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YBaxaemble untatenu!

B nocnegHuin mecsay 2013 r. geBanbBaUMOHHbIE 0XUAAHMSA 6enopycoB AOCTUIIN MaKCMManbHOrO YPOBHS, YTO Npo-
ABUMOCb B PEKOPOHOM 3HAYEHUU YUCTOM MOKYMKU HanuyHou n 6esHanuyHow BamoTbl CO CTOPOHbI HaceneHuns — $ 475
MIH. COOTBETCTBYIOLLMMM AaHHBIMW 3a SHBApb Mbl HE pacrofiaraem, Ho, No BCel BUOAMMOCTU, OeKabpbCKu pekopa ne-
pekpbIT He OyaeT. B nporHo3e Ha 2014 r. Mbl OTMeYanu CHUXKEeHNE YPOBHS anapMUCTCKMX HAacTpOeHUI cpeaun pmuHaHco-
BbIX aHanuTMkoB. He B nocneaHiol0 odepenp 3TO CBA3aHO ¢ ycunuamm HaubaHka, HanpaBneHHbIMUM Ha nogaBneHve UH-
dnaumm. Kak gonro rmaeHbiN (PUHAHCOBBIN PErYNATOP CTPaHbl CMOXET yAEpPXKMBaTbCA B OOBbABNEHHbIX UM Xe pamKax —
BOMPOC OTKPbITbIA, HO B MEPBOM KBapTarne nepecmoTpa NonmTuky "nogaepXxaHunst LEeHOBOW NONUTUKK", MO BCEN BUOUMO-
CTW, HE NPON30MaET.

B sHBapckoM NporHo3e Mbl BbipasuinyM COMHEHUs No nosody 6ornee 4em TpexKkpaTHOro yBenmyeHns TEMNOB SKOHOMMU-
yeckoro pocta B 2014 r. otHocutenbHo 2013 1. (¢ 0.9% go 3.3%). Kak 661 cornawasce ¢ Hamu, CoBMuH npuHan 13 sHea-
ps noctaHoBneHne Ne 13, npegycmaTpuBatoLlee, B YacTHocTH, pocT BBIT B nepeom kBapTane B npegenax 1%, noatomy
€CTb BCE OCHOBaHWSA yTBepXaaTb, YTO Hall rO0BOW NeCCUMU3M COBMAaAET C KBapTanbHbIM NECCUMU3MOM NpaBUTENbCT-
Ba. UTo KacaeTcsa cpegHeCpPO4HOM NepCcneKkTUBbI, TO Mbl NO-MPEXHEMY YBEpeHbl B CBOEM rOJ0BOM NPOrHo3e.

K atomy Hac nogTankueaeT u nHgopmaums, noctynatulas ns Poccun. Bo-nepBbix, poccumnckunii pyons obecueHuncs
3a AHBapb Ha 7.7%, YTO HEraTUBHO CKaXXeTCs Ha KOHKYpPEHTOCNocobHOCTU BGenopycckmx ToBapoB. Bo-BTOpbIX, YPOBEHb
0enoBoOV akTUBHOCTU B POCCUMICKOM oOpabaTtbiBalollelt MPOMBILLIIEHHOCTU B SSHBape OKa3asiCs CaMblM HU3KUM C WIOHS
2009 r., 0 Yem cBMOETENbLCTBYIOT AaHHbIE OonepexaroLero nHaekca MeHegkepos no 3akynkam (PMI). Becnep 3a nageHu-
eM obbema HOBbIX 3aKa3oB, B TOM uucrne m3-3a pybexa, Bnepsble 3a nocrnegHue nonroga Habnoganocb U CokpalleHune
MPOMBILLIIEHHOIO BbIMyCKa, NPOAOIPKUIIN CHUXaTLCS M 06beMbl 3aKynoK, a Takke 3aHSATOCTb.

B aHBape A. JlykalleHKO HEOXnAaHHO Npu3Han NpaBOTY HEKOTOPbIX TakK Ha3blBaeMbIX ONMO3ULMOHHBIX CPEACTB Mac-
COBOM MHGOPMaLMM B BONPOCE HErATUBHOMO BNNSIHUSA Ha SKOHOMWKY pocTa 3apaboTHOM nnaTbl TEMMamMu, CyLLEeCTBEHHO
onepexalLmMm pocT NPON3BOANTENBHOCTU Tpyaa. [103TOMy HalW NPOrHo3bl MO NOBOAY BECbMa YMEPEHHOro pocTa 3a-
paboTHOW NnaTtbl B TEKYLLEM rogy He yTpaTuiv CBOEN aKTyarnbHOCTMU.

Hekabpbcknii onpoc HUC3TM nogTeepamn Hawm onaceHusl No NoBOoA4y OTCYTCTBUS CMpOca Ha anbTepHaTUBHYHO MO-
NUTUKY N anbTepHaTUBHbIX NOMUTUKOB CO CTOPOHbI aTOMU3UPOBAHHOIO HACENeHUs, YTO CHMXaeT NpakTU4eckn 40 Hyns u
6e3 TOro He3Ha4YUTENbHbIN MOBMIM3ALMOHHBIA PECYPC OMMO3ULMMK B NPEeABEPUN MECTHbIX BbIOOPOB.

Ha 6enopyccko-poccuiickoM "ppoHTe" B SHBape CyLLECTBEHHbIX UBMEHEHUIA HE MPOM30LLNO. TEM HEe MeHee, Hall Npo-
rHO3 MO NoBOoAY NPEACTOSALLMX NPUBATU3ALNOHHBIX YCTYMOK CO CTOPOHbI Benapycu octaeTcd B cune.

LHupekyus HACIIn
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1. OCHOBHbIe TEHAEHUUN AHBaps

28 aHBapsa A. JlykalleHko NpoBeNn COBELLaHNEe O COCTOSIHUU U NePCneKkTMBaxX pasBMTUSA OpraHu3aumn KoHuepHa "ben-
necbymnpom", Ha KOTOPOM noAaBen MToru "nepenomHoro roga”. itorn okasanvce BnomnHe oxugaembimu. [nasa rocygap-
CTBa OXapakTepusoBarn Ux Kak "cpblB npouecca MogepHu3auumn”, n 3To HECMOTpPs Ha TO, YTO B benapycu "HeT Takon oT-
pacnu, KOTOpPoW B NocrneaHee Bpems yaensanocb 6bl CTONbKO BHUMaHWS'".

MaBHas npuvynHa cpbiBa — HapylleHne (hrMHaAHCOBOW ANCUMMIMHBI, BECKOHTPONBHOCTL N OTKPOBEHHAsA 6ecxo3sncT-
BEHHOCTb, T.€. CTaHAAPTHLIN KEHTNIbMEHCKUIA Habop, AOCTaBLUNACS "Genopycckon MOAenn 3KOHOMUYECKOro pa3BuTus”
OT ee COBETCKOM npeaLecTBEHHULbI.

Ocobo cneayet BbiAENNTb BECKOHTPONBHOCTb. HU 0QHOro coBeLLaHus Ha BbICLLEM YPOBHE, MOCBSILLEHHOTO 3KOHOMMU-
YecKkoWn TemaTuke, He NPoBOAUTCA B benapycn B OTCYyTCTBME BCEro CnucKka pykoBoaUTENEN KOHTPONMPYHOLMX OpraHoB:
oT npefacenatens KomuTteTa rocyaapcTBeHHOro KoHTpons Ao npeacenatens Krb.

MogepHusauma B benapycu HaunmHanacb LWMPOKUM (PPOHTOM. VIMEHHO O IMpOKOM (OpoHTEe, 06 OOHOBMEHUN "TOrO,
YTO HaM OCTanoChb OT MPEXHUX MOKONEHMN", a He O TOYeYHOW mMoAdepHu3aumm rosopunock B NMocnanHnn-2013. BaxkHbiM
COCTaBHbIM 31IEMEHTOM AOIMKHO BbINIO CTaTb CTPOMTENBCTBO HOBLIX NpeanpusaTuii ("Mbl He ToNbko o6HOBNsiEM cTapoe”).

MogepHusauus B NocnaHnm-2013 paccmaTtpuBanach Kak ogHa 13 COCTaBNALWMX TPEX MOLLHbIX HAUMOHanNbHbIX NPo-
€KTOB, "KOTOpble No3BONAT 06HOBUTL rocyaapcTeo”. MNepeuncnum nx B oulmanbHON pedakuun:

"lNepBbI NPOEKT — 3TO MOAEepHU3aLMs Hallen SKOHOMUKU.

BTopoii — nHdopmaTunsaums obuiecTea.

TpeTun — nogaepXka MOMOAEXN U ee MacluiTabHoe MpUBIIEYEHNE B LLUMPOKOM CMbICME K rOCY4apCTBEHHOMY CTpOU-
TenscTey".

"Hawu onnoHeHThbl 3asiBNSKOT, YTO BriacTy npmubernu K HOBoMy npeaBblGoOpHOMY no3yHry. U, mon, Bce or-
paHnunTCsa NycTbiMu pasroBopamu. OHM NPUXOQAT K CTPAHHOMY BbIBOAY: AKOObI MOTEHUMan pocrta KOHKY-
PEHTOCMOCOBHOCTN BEenopycckon NPOoayKUuMU ncyepnaH M B abCOMOTHOM BbipaXkeHuu uaet gerpagauus
Hallen 3KOHOMUKK. [103TOMy, MO, HYXXHO HE MOAEPHU3NPOBATL €€, a MPOCTO BbIOPOCUTL M NPUHATL Kap-
OVHanbLHO MHy0 moaenb"

Anekcangp JlykaweHko, npesngeHt Pb (lMocnaHne-2013)

B MNocnaHun-2013 nmeeTcst MHTEPECHbLIN NaccaX 0 CMeHe JOMUHUPYIOLLMX TEXHOMNOrMYECKUX YKnazaoB B MUPE, OTKPbI-
BaroLLen "OKHO BO3MOXHOCTEN" A5 YCNELIHOro BbIXOA4a Ha HOBYHO BOJTHY 3KOHOMMYeckoro pocta. Oceanartb 3Ty BOSHY, C
€€ MOMOLLbI0 "COBEPLLMUTbL 3KOHOMUYECKUI PLIBOK" 1 Oblfla MOCTaBMeHa 3ajaya rnaBoK rocygapcrtea B MapTe MpoLusioro
roga.

UTtor skoHomu4veckoro pbeiBka noasen bencrat. Nogoson npupoct BBIM coctaBun 0.9%. OT wmpokoro MmoaepHu3au u-
OHHOro hpoHTa ocTanachb "MOXHO CKka3aTb, TOYeYHas MoAepHN3aLms B CTpaHE: B3NN HECKONbLKO NPeanpuaTuiA n peLuun-
nm ux mogepHusnpoBaTb". Pewntb To pewuvnu, BblAenunu KoHuepHy "bennecbymnpomM” COTHM MWUMNIMOHOB [OJSNApOB
GrOOKETHBIX OEHET, HO YINOXWUTBLCS B O4epPeHOM CPOK Tak U He CMOTTIN.

beabl koHuepHa 3TUM He orpaHuuuMnucb. VX ganeko He MoOMHbIA CNUCOK B wu3noxeHun npepcepatens KrK
A. fAlkobcoHa Mbl NpyBOAUM B nonutudeckom pasgene "MHdodokyca", noaToMy OrpaHU4MMCst OAHUM BbICKa3biBaHUEM
rmaBHOro KoHTponepa benapycu: "B HacToswee Bpems npakTu4eckn Bce 6a3oBble OpraHu3aumm KOHLEpHa, HECMOTPS Ha
MaclwTabHyt rocygapCTBeHHYO MOAAEPKKY, COCTaBMBLUYIO 3a nocnegHue 6 net 6onee 240 MrH. €BPO, UMEIOT CIOXHOE
dhmHaHCOBOE NONMOXEHNe N HedocTaTok 060pOTHBIX cpeacTB. Cemb U3 AeBATM 6a30BbIX OpraHn3aunii yobITOYHbI".

CoBellaHne 0 COCTOSIHUK 1 NepPCrNeKTUBaxX pas3BUTUSA OpraHmnsaumi KoHuepHa "bennecoymnpom™ 3aBepLumnock npea-
NoXeHnem NoAroToBUTbL AeKpeT, NpeaycMaTpuBaloLLMiA YroNoBHY0 OTBETCTBEHHOCTb 3a HapyLUEeHMs OdepeHOro cpoka
MoZEepHU3aLnn NpeanpusaTUin KoHLepHa "oT NpeMbep-MUHUCTPa, rybepHaTopoB A0 pykoBoauTenen npeanpusatun”. "Opy-
roro Bbixoga y MeHs HeT!" — otmeTun A. JlykaweHko. M aTo npaBunbHO. [pyroro Bbixoga Ha BOSIHY 3KOHOMUYECKOro poc-
Ta y aBTopa 6enopycckon mogenu HeT. OgHako ero apPeKTUBHOCTb Bbi3biBaeT 6onbLUME COMHEHUS.



"W ewwe... TyT HEKOTOpbIE Ha4YMHAOT NOAYMbIBATb, NONUCKLIBaTb, YTO "[1pe3naeHT HauyMHaeT Kakyl-TO HO-
BylO kamnaHuo". [la, pogHble MOMW, YTO A TyT HOBOrO Ckasar, YTO U3MEHMWIOCb B MOEM CTune paboTbl?
MpocTo HekoTopble 3abbinu, YTO OyaeT xecTkui cnpoc. Ho 4To BbIno cnpawmBaTh, KOraa BCS 9KOHOMUY e-
ckasi cuctema B Mype 6bina onylleHa, Koraa He 4o Xupy 6bino, a b Obl BbKNTL? U Mbl BbbkmMBanu. U s
KOHTpomnvpoBarn nobon npouecc B cTpaHe, YTodbl, He gan 6or, He NOTepsiTb AEHEXHbIe cpeacTBa. Ho Ko-
raa Takve OeHbrv uayT Ha MOAEepHM3auMmio, Korga pacxO4ylTcesl Takue AeHbry — KTo OyaeT cToAaTb B CTO-
poHe? A aToro HMkomy He obeltan. Hu B npeaBbIOOPHYIO KaMnaHuio, HU nocrne BbI6opoB. OTO, eCnu XOTu-
Te, OAVH U3 KpaeyrosbHbIX KAMHEN MOMUTUKM HbIHELLHEro npe3vaeHTa”

Anekcangp JlykaweHko, npesngeHt Pb (lMocnaHune-2013)

MogepHusauusa gaxe B ee TOYEHYHOM BapuaHTe — OerNlo 3aTpaTHoe, a A0 oYepeHbIX NPe3ngeHTCKNX BbIOOpoB ocTa-
nocb MeHee ABYX NneT. TexHonorns aneraHTHbIX anekTopanbHbix noben B benapycu gasHo otpaboTaHa. B ee ocHose —
pOCT AOXOA0B HaceneHus. B ycnoeusx xe geduumra pecypcoB OAHOBPEMEHHO HA MOAEPHN3ALMIO U HA 3NEeraHTHYIo Mo-
6eny HackpecTn geHbxaT y A. JlykaweHko He nonyyaetcs. [ToHATHO, 4TO NOAO06HO BypuaaHoBy OCIy MyYUTLCH HaA Npo-
6nemon Bbibopa rmase rocygapcTBa He MPULLNIOCh, U NMO3TOMY B TEKyLLEeM rody NpaBUTENbCTBO NIaHUPYET COKpaTUTb
rocnoaaepky peanbHomy cektopy BTpoe. biogxeT Ha 2014 r. npegycmaTpuBaeT Bcero 4.7 TpnH. pybnen ansa cybenan-
poBaHUs CTaBOK NO KpeauTaMm rocnpeanpuatusamM — npotus 12 TprnH. pybnen, 3anoxeHHbIX B Go)KeTe NpoLunioro roga.

14 aHuBaps npemMbep-muHucTp M. MsicHnkoBMY Ha 3acegaHun Npesnguyma CoBMUHA 03BYYMN NpuopuTeThl B paboTte
npasuTenbcTBa Ha 2014 r. B ka4yecTBe KNOYEBOro OH Bblgenun "cbanaHCMpOBaHHbIA SKOHOMMYeECKUn pocT”. FoBopsi 06
YCTaHOBMEHHbIX NokasaTtensax, M. MACHMKOBMY OTMETW, YTO, Npexae Bcero, Heo6xoaumMo BBOAUTL AMKTAT nokasaTenemn
3KOHOMMYECKON adppeKkTUBHOCTH, a He Bana. OueHka xe paboTbl NPeanpuAaTUA JOMKHa OaBaTbCs, B NEPBYO ovepedb,
no npuodbINn, obecnevyeHHOCTM 060POTHEIMUM CPEACTBAMMU U POCTY NPOM3BOAUTENBHOCTU TpyAa.

"Hago cMeno n akTMBHO MATU Ha PeCcTPYKTYpU3aumio YObITOYHBIX U HEMMaTexecnoCobHbIX OpraHM3auni.
HeadpekTnBHbIE NPEONPUATMS 1 NPOM3BOACTBA HE AOJPKHbI XKUTb 3a cHET OECKOHEYHbIX BIIKETHBIX A0-
Tauumm n xopoLlo paboTatowmx konner"

Muxaun MacHukoBu, npembep-muHucTp Pb

Ona nogHAaTNa adbEKTUBHOCTb NPeanpuUaTUA NPeMbep-MUHUCTP NPeanoXun NpueneYb Yyxagoe npupoge "6enopyc-
CKOM MOOENN 3KOHOMMNYECKOro pas3Butus” NoHaTue "aytcopcuHr”: "Mpeanpusatns Hago 0cBOOOANTL OT HEMPOMUIbHBLIX U
BCroMoraTternbHbIX BUAOB AeAaTenbHOCTU. [epefada Bcex HeNpoOMmUbHbIX akTUBOB MO PAKTUHECKOMY COCTOSIHUIO MECT-
HbIM OpraHam BfacTu JoSmkHa OblTb 3aBeplueHa B MepBOM kBapTane 3Toro roga“. PykoBOoACTBO HenpounbHbIMU aKkTu-
BaMW OOMKHbl B3ATb Ha cebs xo3pacyeTHble CTPYKTYPbl, AEWCTBYOLME, OQHAKO, HE CAMOCTOSTENbBHO, @ B pamKax cyLue-
CTBYIOLLMX OO bEANHEHUI.

He 3abbiTon octanack n gupektnsa Ne 4: "lpegnpnHMmMaTensCTBO, pa3BuTne cdpepbl yCryr B 9TOT ro4 AOMKHbI CTaTb
BaXXHeMLWMNMKN pakTopamm 3KOHOMUYECKOro pocta”. B cooTBeTcTBMM C nocnosuuen: "Kak Tpesora — 1ak go bora" npasu-
TENbCTBO B TPYAHYH MUHYTY BCMOMMHAET O He3Ha4yMTenbHOM BKMage Marnoro u cpegHero 6usHeca B BanoBoW pervo-
HanbHbIN NpoayKT. [loTeHunan xe y YacTHuka, no MHeHuto M. MsacHukoBmya, "umeeTtcs ropa3go 6onbwmn”, BOT TONbKO
CO CTOpPOHbI MECTHbIX OpPraHoB BriacTU nogaepka emy okasblBaeTcs HegocTaToyHas. Ho Ha To B mpaBuTenbCTBE U CY-
LecTByeT cneunanncT-MHoroctaHouHuk 1. Npokonosuy (Buue-npembep). EMy 1 nopyynn rmaea npaBuTensCTBa MNOATO-
TOBUTb COBMECTHO C BU3HEC CO3aMM U COBETOM MO PasBUTUIO MpPeanpvHUMAaTeNbCTBa LeneBoe pacCMOTpeHne JaHHOro
Bonpoca Ha 3acefaHun CoBMmuHa.

Buavmo ynyctuB 3 Buay, 4TO Ha CMeHy nepernomHoMy rogy B Benapycu npuwen rof roctenpuMMmcTsa, npemMmbep-
MWHUCTP B35 Ha cebsi cMenocTb MPOSIOHIMPOBaTb PEXUM nepenoma Ans ctpouTenbHon oTpacnu, XKKX, cenbckoro xo-
351ACTBA, 3HEPreTUKN, a TaKke OIOMKETHOW cdepbl U Ha TeKyLnin rod. PexvM nepernomMa o3HayaeT BbIXO4 Ha CaMOOKy-
NaemocCTb, "MO3TOMY UCTOYHUKM MOBbILLEHUS 3apaboTHONM NNaTtbl U Pa3BUTUSA UM (NepeyYncrieHHbIM OTpacnsam) npuaeTcs
n3bICKMBaTb BHYTPU. B yacTHOCTK, 3a cHET ONTMMM3aUMM U COKpaLLLEHUS WTaToB".

W B 3akntoveHune rmaea npaBuUTeNbCTBA HAaNoOMHWI YneHaM CBoero kabuHeta o HeobxogumocTn "paboTaTb TBOPYECKM,
He OOXMOAsChb YbMX-TO YKa3aHui, a Takke akTBHO BHOCS CBOW MHULMATUBHbIE NpeanoxeHns"”.

"B cucteme "agMUHUCTPATUBHOIO PbIHKA" — roBOpPsi B NEPBOM MPUBNMKEHNN — BMECTO OTHOLUEHUIA COOCT-
BEHHOCTM Mbl UMEEM OTHOLLEHUSI MOOYMHEHNS, @ BMECTO NpaB — 0083aHHOCTU. TeM He MeHee, 3TO Takke
Nno3BonsieT OpraHn3oBbIBaTb U KOOPAMHMPOBATL MOTOKW B3auMoOOeNcTBUA, choOpMynuUpoBaHHbIE UMEHHO
Takum obpasom”

BukTop LLnpokni, akoHoMmyecknin coeTHrK baHka Poccum

Cb6anaHcMpoBaHHbIN 3KOHOMUYECKUA POCT HEBO3MOXHO 06ecneunTb 6e3 AeHEeXHO-KPeaUTHOM NONUTUKN, HaLemneHHowm
Ha nopaep)XaHue LIeHOBOW CTabunbHOCTU. VIMEHHO Takyl MonuTuky n geknapupyet HaubaHk. 30 sHBaps Ha paclumpeH-
HOM 3acefaHuy NpaBrieHNsi OH BHOBb MOATBEPAMIT €€ aKTyarnbHOCTb: "[MaBHas uenb — 3aMegnuTb pocT noTpebuTtens-
ckux ueH go 11%. Ha ato Byayt HanpaBneHbl Bce MHCTPYMeHTbl HaumbaHka, a pelleHns no ux Mcnonb3oBaHuo oyayTt
NMPUHUMATBLCS C y4€TOM CKMNaAblBaOLLMXCH BHELUHUX U BHYTPEHHMX MaKpO3KOHOMMUYECKMX YCITOBUIA".

AHanornyHas uenb rnaBHbIM (PUHAHCOBLIM PEryNIATOPOM CTpaHbl cTaBunacb U Ha 2012 1. 1 (BO YTO TPyOHO CErogHsi
noseputb) Ha 2011 r. YTto e nomewano HaubaHky ABa roga Noapsif cpbiBaTh B3AThble Ha cebsi obssaTtenscTBa? OTBET
Ha 9TOT Bonpoc o4veBuaeH. HaubaHk B benapycn Bonpekn ctatbe 136 KoHctutyumm de facto He "obnagaeTt ucknoum-
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TenbHbIM NPaBoM amunccum aeHer". OH NULLb UCNOMHUTENb BONU rMaBbl rOCYAapCTBa, PYKOBOACTBYHOLLErocs B CBOUX pe-
LLEHMAX B MEPBYO 04Yepeab NOIMTUYECKON LeriecoobpasHOCTbIO.

B nekabpe 2010 r. B benapycu npownv npesvaeHTckMe BbIOOpLI, M nonmMTudeckasi LenecoobpasHocTb TpeboBana
HapalwmBaHusl 3apaboTHOM nnaTbl LEHOW co3daHuMsi AucbanaHCoB B 3KOHOMUMKE. B uTore kaxgbli Noryyust CBOE:
A. JlykalleHKo — ovepeHON NPe3naEeHTCKUI CPOoK, a odmumnanbHbIn cyBepeH (Hapoa) — TpexKpaTHy AeBarnbBauuio Ha-
LMOHanNbHOM BantoThbl.

KpeouTHo-geHexHas nonutuka B 2014 r. Takke onpegensietcs nonmMTuydeckon LenecoobpasHocTbio. Ho Ha aToT pas
oT HaubaHka He TpebyeTcs roBopuTb O4HO, @ AenaTb apyroe. Ecnu B Tekylwem rogy co c6anaHCUMpoBaHHbIM 3KOHOMUY e-
CKMM POCTOM MOMy4yMTCs Npokon (npunaratensHoe "cbGanaHcMpoBaHHLIN" B A4aHHOM Crnydae crnefyeTt cuuTatb Khouve-
BbiM), TO B 2015 r. obBanbHasa aeBanbBauusa ¢ 60nbLUIOK Aonen BEPOATHOCTU MOXET NPOU3OUTU He Mocne npesvaeHT-
Ckon unsbupaTenbHOM KamMnaHuW, a HenocpeacTBeHHO BO Bpemsi ee npoBegeHud. [MpencrtaButb cebe  Takoro
A. JlykalleHKo He MOXET 1 B CTPALLHOM CHE.

"Ecnn Temnbl pocta 3apnnar, Habnogaemble B 2013 rogy, coxpaHatca u B 2014-m, To "SKOHOMMKA JIsHKeT
N He nogHumMmeTcs", — cyMTaeT 3amecTutenb npeacedartensd benopycckon Hay4yHO-NPOMBILLIEHHOW acco-
unaumm leoprvii Mpyu. B npownom rogy rocyaapcTBO yBenuuMBano 3apnnaTbl, YTOObl BEPHYTb MX Ha
OOKPU3NCHbIV YPOBEHb, HO €CMM N B 3TOM rofy pocCT 3apnnart OyaeT onepexaTb poCT NPOVM3BOAMTENBHO-
CTW Tpyda, TO eCTb ecnv NOBbIWEHHY 3apniaTy BHOBb "HapucytoT", nocrneactemsa 6yayt "He npocTo Ts-
XenblMu, a neTanbHbIMA", NOAYEPKHYN aKcnepT"

Anekcangp Bnagbiko, o6o3peBatens Onliner.by

AHanuTnyeckyto vactb "UHdodokyca" Mbl pelumnm 3akoHYUTbL Ha MaXxopHOW HoTe. 14 aHBaps A. JlykalleHko 3asaBun,
4yTO TO, "0 YeM mMeudTanu MHorne Genopychl” 1, Npexae BCero, OH NMYHO, CBEpPLUNOCL. BMecTe ¢ kutanckummn ToBapuLLa-
MU Genopycbl HaKOHeL-TO Hanagunm MaccoBoe NPOM3BOACTBO NerkoBbix aBTomobunen. C mapta 2013 r. 66110 cobpaHo
2.5 TbICc. aBTOMOGBUNEN "[xunn", okono 1.6 TbiC. U3 KOTOPbIX yaanockb npogaTb: 6onbwe Bcero kynun KasaxctaH — 1015
MaLuuH, ewe 461 aBTomobunb kynunu Genopycckue notpebutenu, 235 ywnu B Poccuio, rae aBTomobumnum npoLunum cep-
Tudprkaumo, NoaToMy hopmanbHbIX Nperpag Ans ux peanusaunm Ha POCCUACKOM PbIHKE HeET.

A. JlykalleHko yBepeH, 4To "cnpoc Ha NogobHbIV TUN aBTomMmobunen nveetca He Tonbko B benapycu, HO 1 3a npege-
namu Hallern cTpaHbl", HECMOTPS Ha TO, YTO 3KCNopT aBToMoGuMneln B Poccuio o3HavaeT BTOp)XKeHME B "cBATas CBATbIX".

Mo cnoeam npembep-muHmucTpa M. MacHukoBuya, B Bopucose yxe peanvsoBaH NepBbIvi 3Tan Mo co3gaHuio cbopoy-
HOro npou3soAcTBa MoLHOCTbO 10 Thic. aBTOMOGUNeln B roa. B ganbHenwem npegycMaTpuBaeTcsl CO34aHue 3KCnopT-
HOOPWEHTUMPOBAHHOIO NPou3BoAcTBa MoLHOCTb0 120 Thic. aBTomMobunen B rog. Mpu aTom 3a cyeT cOOPKM, MOKpaCcKM n
CBapKu 9HTy3nacTbl 6enopycckoro aBToMobunecTpoeHns HagerTcs AoBecTM Genopycckuin BKNag B KATaAWCKMiA aBTOMO-
ounb go 30%.

"Benapycb He MMeeT cBoero aBTonpoma, 3To Bce BypHble haHTa3um Hawmnx Bnactutenen. HM 9, HU MHoO-
rme apyrme 6enopycel, Mbl He cynTaem, 4to mpaHckue "Camangbl" unu kutanckme "xunn" moryt ocTnyb
YPOBHS Ka4eCTBEHHbIX €BPOMNENCKNX, aMEePUKaHCKNX UK ANOHCKUX aBTomobunen”

Oner MapkeBu4, aBTOMOBUNBHbLIN 3KCNepPT

Pazgenut nu cbopka nerkoBbix aBTomobunen cyab0y NponM3BOACTBA LLEPCTSHbIX TKAHEN N3 OTEYECTBEHHOIO Chipbs —
Mbl y3HaeM [0 KoHua roga. HanoMmHum, 4to npu nocelleHnmn B mae 2013 r. OAO "CykHo" A. JlykalleHko nbiTancsa sacra-
BWUTb NPaBMTENBLCTBO 3aHATLCHA CO34aHNeEM "coBCTBEHHON CbipbeBON 6a3sbl B Buae oBLEBOACTBA". HO 4YTO-TO C OBLaMu He
3anagunock. He ncknoyeHo, YTo No NpPUYNHE BCE TON ke BECKOHTPONBbHOCTU N BECX03ANCTBEHHOCTH.

[aHHble NpUYMHBLI OTHOCATCS K paspsay UMMaHEHTHbIX, T.e. BHYTPEHHe NpUcyLLmMx cucteme B LienoMm. Ho ceeTnomy
Oyaywemy 6enopycckoro aBTonpoma rpo3unt M BHewWHWU cakTtop. MNMageHne npogaxk HOBbIX JIErKOBbIX aBTOMOGUNEn Ha
poccurickom pbiHke B 2013 r. coctaBnno 2%. JKCnepTbl yNyyleHns cuTyaumm B bnvkanwee Bpems He NpeackasbiBatoT.
OHKM yBepeHbl, YTO POCCUNCKNA aBTOMOOWIBbHBIW PbIHOK BOCCTAHOBUTL POCT CAMOCTONATENBHO He crnocobeH. [IBmkeHne
Briepen BO3MOXHO N1Lb MPU CYLLIECTBEHHOM pOCTe OnaroCoCTOsIHUS HaceneHnsl CTpaHbl, Yero B yCroOBUSIX CTarHauumn B
2014 r. onpedenieHHo He npousongeT.

2. XpoHOnorns 0CHOBHbIX COOLITUM

1.01. B benapycu Tapudbl Ha TENMOBYK 3HEPrU0 AN HYX4 OTOMNMEHUS U ropsiyero BOAOCHAOXeHWs MOBbIWEHbI Ha
6.4%, a Tapndbl Ha aneKkTpoaHeprmto — Ha 20%

1.01. B cootBeTcTBUM C yKa3om Ne 389 "O HeKkoTOpbIX BOMpocax NMEHCUOHHOIro obecneveHns u coumarnbHOro CTpaxoBa-
HUS", TPY4OBas NEHCUsI Ha4YnCnsaeTcs Tonbko TeM 6enopycam, kTo nnatun B3Hockl B PC3H 6onbwe 10 net

1.01. B benapycu yBenuyeHa MmHuMarnbsHas 3apaboTtHas nnarta
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2.01. Npembep-muHuctp PO [0. MeaseneB noanucan pacnopsbkeHue o npegoctaBneHun benapycu rocynapcTBeHHOro
durHaHcoBoro kpeguta Ha $ 0.5 mnpga.
3.01. HaumoHankeHbI 6aHK NPUHAN peLleHne orpaHnyYnTb TEMMbI NpupocTa KpeauTosaHus 0o 0.7% B cpegHeMm 3a mecsy
10.01. PagmnonokaumnoHHas ctaHums "BocTok-[1" 3acTynuna Ha 60eBoe AeXypCTBO MO NPOTUBOBO3AYLIHOW 060pPOHE
12.01. Ha4anochb BbiABWKEHWE KaHAMAATOB B AenyTaTbl MeCTHbIX CoBeTOB
13.01. MuHckoe ropoackoe obbeanHeHne npodpcoo3oB u PecnybnukaHckas accoumaums npeanpusaTuici NPOMBbILLNIEHHO-
CTW 3aKMYUNU cornaileHue, cornacHo KoTopomy K koHuy 2015 r. paboTHukam nnaHupyoT obecneuvTb 3apnnaty B

$ 1000 B 3KkBMBaneHTe

14.01. Mpe3ngeHT A. NlykaweHko nognucan [ekpeT Ne 1 "O HekoTopbIX BOMpPOCax rocygapCTBEHHOrO perynvpoBaHus
obopoTa cemsiH Maka", 3akpennsoLni NpaBo ONTOBOW TOProBfM CEMEHaMy Maka UCKITYUTENBHO 3a rocy4apcTBOM

17.01. B Benapycu Ha 20% noBbILLEHbI OTMYCKHbIE LIEHBI HA CXXKEHHOE TOMIMBO ANsi KOMMYHanbHO-ObITOBOro notpet-
neHus

17.01. MocTtaHoBneHnem Ne35 [NpaBnTenbCTBO 3HAYUTENBHO COKPATMIIO NEepPeYEeHb CoLMarnbHO 3HAYNMbIX TOBApPOB, LIEHbI
Ha KOTOpbIE PErynupylTCs rocygapCcTBoM

21.01. Mpe3ungeHT A. JlykawweHKo nposen BCTpeYdy C pykoBoAUTENAMU KpynHenwmx 6enopyccknux CMU

23.01. OguHHaguaTh Yyenosek Oblnn 3agepxaHbl B MUHCKe nocre akumn namsitn normbwero Ha 6appukagax B Kuese Ge-
nopyca M. XXunsHeBckoro

27-31.01. C uenbio oLeHKM cocTosiHMe Npodcoto3Horo asmxeHnss benapycb nocetnna Muccus MexayHapogHon opraHu-
3auun Tpyaa

30.01. CoBeT MMHUCTPOB NpuHAN NoctaHoBneHve ob ysenuyeHun ¢ 1 despans 6ogxeTa NPOXUTOYHOrO MUHUMYMa Ha
7.7% po 1.128 mnH. pybnen

3. MonnTtuka

3.1. MpuHUMN coumnanbHOW cnpaBeAIMBOCTU NOA Konecamu NONIMTUYECKOW Lieriecoo6pasHoCTH

Kak B JOMe noBeLLeHHOro He NPUHATO rOBOPUTL O BEpEeBKe, Tak U B rocygapcTBe, OCHOBOMonarawLwme npuHUmnbl 1
NyTb Pas3BUTUSA KOTOPOro HEU3MEHHbI, He MPUHATO rOBOPUTL O Kpusnce. Tem He MeHee, 21 aHBaps B X04e NSATU4acoBOro
obLleHnsa ¢ pykoBoguTenamu kpynHenwmnx 6enopyccknx CMU A. JlykalleHKo HECKONbKO pa3 Obif BbIHYXXAEH NpU3HaTb
HanmMumne 3KOHOMUYECKOro Kpusnca B benapycwm.

B vactHoCTW, NnpomeaneHne ¢ npoBegeHMeM AaBHO Ha3peBLUEN JEHOMUHALMK OH CBA3arn C TeM, YTO "B 9KOHOMUKE He
OOMKHO BbITb KPM3MCHBIX siBNeHun”. Cam rnasa rocygapcTsa K AeHOMUHauuu rotos. He rotoB Hapoa v akoHoMuKka. Ho
nporaeT "3TOT CNOXHbIA KPU3UCHBLIA 3Tan, 1 ecriv NoYyBCTBYEM, YTO 3KOHOMUKA TBEPAO CTaHEeT Ha pernbCbl HOPMarbHOro
OBWKEHWS, Mbl 3a nonroga o6bABUM Hapoay, YTO Mbl Byaem NpoBOAMTE AEHOMUHALMIO".

UT0 e cerofHs MeLLaeT NPOXOXOEeHUI0 CMOXHOIo KpusncHoro atana? MewwatoT aBe npuynHbl. Bo-nepsbix, 3T0 MUPO-
BOW Kpusuc, nopasmelumi EBpony, "a oHa 3aHMMaeT nepBoe MecTo B ToBapoobopoTe ¢ benapycbkto. Mbl ¢ EBpocoto3om
Topryem 6onblue, Yem gaxe ¢ Poccueir. Poccust Ha BTopom MecTe". Bo-BTOpbIX, MeLLaloT COOCTBEHHbIE ycnexu. U aTo
rmaBHasi NpUYKHa, T.K. "nocrne o6BbEMHOro pocTa y Hac, Aaxe ecnu bbl He GbINO Kpusnca, y Hac BCe paBHO Obl NPOLIEHTHI
ObINK Takne, kak B EBpone n Amepuke".

[anee cnepyet, noxanyn, rnaBHoe npusHaHue: "Mbl 4OCTUTNIN HEKOEro NOTONIKa B pa3BUTUU HalUUX NPOU3BOAU-
TeNbHbIX CUN M oTAA4m oT HuX". MoTtonok Byaywero pocta A. JlykalleHko onpegenun natbio npoueHTamu. CBasan oH
€ro C Tem, 4YT0 "B OCHOBHOM Y Hac obpabaTbiBatoLLas NPOMbILNEHHOCTb. ECriM Mbl MHOTO NpupacTtaem, Ham 1 No UMMNop-
Ty NPUAETCS OYeHb MHOrO 3akynatb. CTout aTo Aenatb? Mbl HaLlnM Kaky-TO paBHOAENCTBYIOLLYIO".

Y pegakuumn "MIHpodokyca" nHoe npeacTaBneHne o cpokax AOCTUXKEHUSI MOTOrKa "Genopyccko Mogenm 3KOHOMUY e-
ckoro pas3suTtus". OH Obin JOCTUrHYT Ha pybexe ThiCAYeneTui U CBA3aH C OKOHYaHWEM Mepuoda BOCCTAHOBUTENbHOMO
pocta. A 3TO 03Ha4YaeT, YTO COOCTBEHHbIV NOTEHUMan AN SKOHOMWUYECKOrO pocTa y MOLENN, BbICTPOEHHOW MNOL PYKOBO-
acteom A. JlykalleHko, OTCyTCTBOBanN yXe Ha HavyanbHOM aTane ee cdopmupoBaHus. MNoatomy B 2001 r. aneraHTHas no-
6ena Ha npe3ngeHTckux Boibopax Bbina JOCTUrHyTa 3a cyeT AucbanaHcoB B 3KOHOMUKE.

Bce ycnexu "Hynesbix" roTOB — NpAMoe crneacTBme poccuncknx gotauun. Ho yxxe B 2007 r. nx noteHuman 6ein ncyep-
naH, n benapycb npectynuna K akTMBHbIM (PUHAHCOBbLIM 3aMMCTBOBAHUSAM Ha BHELUHUX pblHKax. B HacToawwmn xe mo-
MEHT KpeanTbl TpebyoTca He ANs NoaaepXaHusi BbICOKMX TEMMOB 3KOHOMMUYECKOro poCcTa, a Ans Bbinnatsl NpeabiayLmnx
KpeauToB.



"HyxHbl KayecTBeHHble 06beMbl. Tex TemnoB pocTta B 10-11%, kak y Hac coBceM HeaaBHO 6bIno, yxe He
Oynet. Hapo cerogHsa obpaTnTe BHUMaHUE Ha KavyeCTBEHHbIA POCT 9KOHOMUKN. [TOTOMY UYTO MOXEM MHOro
Npou3BECTU, HO HEe peanu3oBaTth. TpeboBaHWst BO3POCIM K NPOAYKLUMMA HA MUPOBOM pPbIHKE"

Anekcangp JlykaweHko, npe3ngeHt Pb

B 2008 r. BcemupHbIi 6aHk onybnvkoBan paboty Komuccusa no skoHoMuyeckomy pocTy. B xoae ee BbinonHeHus Obl-
no otobpaHo 13 cTpaH, KoTopble B TedeHne 25 neTt nokasbiBanu cpegHun Temn pocta He Huxe 7%. Nepeyncrnum ocHoB-
Hble chakTopbl, 06ecneYnBLINE OONTOCPOYHbIN 9KOHOMUYECKUA POCT:

— MakcumarsnbHOe BKIOYEHME B MMPOBOE XO3SINCTBO;

— nogaepxaHne Makpo3KOHOMUYECKOW CTabUNbHOCTY;

— pbIHOYHOE pacnpeeneHe pecypcoB:

— BblCOKasi Hopma cbepexeHnst 1 MHBECTULNN,

— Hannune HaunoHanbHOro KOHCEeHcyca Nno NOBOAY AOMTOCPOYHbIX Lienen passuTus.

[Ba nocnegHux dakTopa roBopsaT NPO OAHO M TO Xe: MOSIMTUYECKUM 3nMTaM yaanocb yoeauTb HacerneHne otkasaTb-
Csl OT CUIOMUHYTHbIX BbIFO4 M MOBEPUTb B TO, YTO MOXHO BKNaAbiBaTbCs B Oyayuiee. MNpruyem He Tonbko notpeburenen,
KOTOpble roToBbl cbeperaTtb (3TO MHOMMM yaaeTcs U Ha NOCTCOBETCKOM MPOCTPAHCTBE), a ybeautb elle n npeanpvHumMa-
Tenen atn cbepexeHns npesBpaLlaTbe B JONTOCPOYHbIE NPON3BOLACTBEHHBIE MHBECTULMN.

HecnoxHo 3aMeTuTb, YTO HM OOUH N3 NEPEYNCTIEHHbIX Bbille (PaKTOPOB 3KOHOMMYECKOrO poCTa, HE CBOMCTBEHEH "Oe-
NOPYCCKON MOAENM 3KOHOMMUYecKoro pas3suTus”. Crnoso "passuTune” B oduumanbHOM Ha3BaHUM MOLENW, HA Hall B3rnsig,
ABMNSIETCA NULWHUM, 4TO 1 nokasan 2013 r., n noToMy Mbl He pasgensiem onTuMmmnama A. JlykaleHko no nosogy NATUNPo-
LEeHTHOro noTtorska "dyayuiero pocra".

Mexagy mpo4MMm, COrMacHO AaHHbIM YTBEPXOEHHOIO MpPaBUTENbCTBOM MAaKpPO3KOHOMMYECKOro mporHosa Ha 2014 r.,
BBI1 Benapycu BeipacTteT Ha 3.3%. NporHo3 akcneptoB EBponerickoro 6aHka pekoHCTpykuun u pas3suTust (EBPP) 6onee
caepxaH — Bcero Ha 1%. Takve gaHHble cogepxaTca B HoBom goknage EBPP. B 1o e Bpemsi akcnepTbl nonararoT, 4To
nporHo3 no npupocty BBIT MoxeT 6bITb yrnyylleH 3a CHET SKOHOMUYECKMX OTHOLIEHU 1 Toproenu ¢ Poccuen. Ha ynyd-
LUEeHWe MPpOorHos3a Takke MOryT NoBMMATb MedsieHHble Temnbl AeBanbBauun 6enopycckoro pybns B 2013 r. OkcnepThbl
EBPP cuutatoT, 4to B 2014 r., N0 Mepe y>XeCTo4eHUs BracTsMU CTpaHbl AEHEXHO-KPEAUTHOM NonuTukm, 6yaeTt nponcxo-
ONTb CXXaTue BHYTPEHHETO CNpOoCa, YTO YMEHbLUNT YA3BMMOCTb HALMOHANbHON S3KOHOMUKM nepen, BHELLHUMM pUcCKamu.

B aHnBape 2014 r. BcemupHbIn BaHK oueHun Bo3MOXHOCTb npupocta BBl Benapycu B 2014 r. Ha ypoBHe 1.5%. B
cBo o4vepenb EBpasuiickas akoHoMuYeckas komuccus oxupgaeT npupocT BBl ctpaHbl B 2014 1. Ha ypoBHe 0.5%, WH-
dnauuio oxunaaeTt Ha yposHe 15.6%.

"OKOHOMMYECKN KaYeCTBEHHBIN POCT — 3TO POCT, KOTOPbLIN cAenaH M3 HOBbIX KOHKYPEHTOCNOCOBHbIX Npo-
€KTOB, KOTOPbIV He cAenaH 13 rocyaapcTBEHHbIX pacxofoB. BOT A xouy ckasaTb, 4TO MHE NPOCTO HaJ0erno
nMcaTb NPO 9KOHOMWYECKUIA POCT, KOTOpbIA obecneunmBaeTcs Yepes HaroroBble nepepacnpeaeneHus. A
He BUXY, KaKumM 0Opa3om 3TO MOXeT NPoNCXOAWTb B TedeHne ABaauaty net”

OmuTtpun ByTpuH, 3amecTutens rMaBHOro pegakropa rasetsl "KommepcaHTb"

Ho BepHemcs k BcTpeye A. JlykalleHko ¢ pykoBoguTensMmu kpynHenwmx 6enopycckux CMW. OHa 6bina oTMedeHa He-
OXMAaHHbIM NPU3HaHWEM rnaBbl rocygapcTBa NpaBoThbl TaKk Ha3sblBaeMbIX ONNo3nuUnoHHbIX CMU: "B npolwnom rogy Mol
OENCTBUTENbHO NPOLEHT 4o0aBuNM No BanoOBOMY BHYTPEHHEMY NpoaykTy. Becero nuwb oguH npoueHT. COOTBETCTBEHHO
OOJDKHBI ObIKM 1 XNTb. U TyT 9 cornaceH ¢ HEKOTOPbIMU TaK Ha3blBAE€MbIMW OMMO3ULMOHHBIMU CPEACTBaMU MacCoBOM
nHcpopmaumm. OHK Tangblivat OgHO U TO XXe U3 rofda B rof, HO B 3TOM rogy nonanu B TOYKy, CTaBs nepego MHOM BOMNPOC:
Kak Tak — cTanu paboTatb Xyxe, a 3apaboTHasa nnata Bblpocna? [Npon3BoanTENbHOCTL TPyAa HE Ta, YTO AOMKHA ObITh.
HeT Takon npou3BOAMTENbHOCTU TpyAda, Kak Aaxe MnaHMpoBanu, a 3apnfarta CpeAHsisi Mo CTpaHe Bblpocria. TyT OHU
npasbl"”.

TyT cnegyeT OTMETUTL, YTO 3a sAiHBapb-Aekabpb 2013 r. peanbHasi cpegHas 3apnnaTta yBenuuunacb Ha 15.8%, a pe-
anbHble neHcun — Ha 0.5%. PocT TpygoBbix neHcun B benapycu npvBsidaH K pocTy cpegHel 3apaboTHon nnaTel paboT-
HukoB. lNepepacyeT TPyOoOBLIX NMEHCUMIA MPOUCXOOUT NPU pocTe 3apaboTHOW NNnaThl 3a UCTEKLWWIA KBapTan bonee 4yem Ha
15%. B aTom cny4dae no uctedeHum Mecsua, cnegyoLwero 3a UCTEKLUMM KBapTanoM, NPou3BOANTCH nepepacyer.

B 2013 r. neHcun noBblWan1ch ABa pasa (B Uore U Hosidpe), HO C y4eTOM CBEPXMIaHOBOM MHPNALUM pocTa OXOO0B
NMEHCUOHEPOB MPAaKTUYECKN HE MPOM30LWLNO. B rog ¢ HecyacTnvBbiM HOMEPOM U3bupaTenbHbIX KamnaHunm B benapycu He
npoBogurock. B ycnoeusix xe gedmumta pecypcoB BracTb peLumna NpourHopMpoBaTh CBOWM 3reKkTopaT, OCHOBY KOTOPOro
cocTaBnaAlT GromkeTononyydatenu. NosToMy He cnenyeT yaAMBASTLCA, YTO MO UTOraM roga peanbHasi 3apniaTta B CTpOu-
TenbCcTBe yBenuuunachb Ha 28.7%, a B obpa3oBaHum — Ha 5.2%.

Takum 06pasoM, WMPOKO peknamupyembin A. JlyKalleHKo NPUMHUUM couMarnbHOM CnpaBeasiMBOCTM B OvYepedHon pas
nan >xepTBOW MNONMTUYECKON LLenecoobpasHoCTy.

3.2. MpobnemMHble Bonpockl B paboTe npeanpuaTMA KoHuepHa "Bennecéymnpom™

HanomHum uyutatensam "UHdodokyca", 4yTo moaepHusaLmoHHaa anones B 2013 r. Hayanacek B benapycu ¢ HoBoroa-
Hero obpaleHus A. JlykalleHko, B KOTOPOM OH Ha3Ban HacTynawLwmi rog "nepenomHsiM ang akoHoMmukun". Obecneyuntb
nepenom, nNo MHEHWIO rMaBbl rocyaapcTBa, AOMKHO 6bino "kayecTBeHHOe OBHOBMEHME UM YCKOPEHHask MOoAepHu3auus
npegnpuaTuin”.
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15 aHBapsa cobpasBwmmca B HaumoHanbHon 6ubnmoteke 6enopycckum mn 3apybexHbim xxypHanuctam A. JlykalleHko
00X004MBO OOGBACHUN CBOE BUAEHME CTOSIb MHOFO3HAYHOro NMOHATMS: "UTo Takoe mModepHusauma? Hago oTpeMoHTMpo-
BaTb LieX U NOCTaBUTb HOBOe 0bopyaoBaHmne. BOT noTensnieetT HEMHOro BECHOW — M HAYHEM MOLEpPHU3auUno”.

BecHa He nogsena. OHa npuwna no pacnucaxuvio. lNoa BneyaTneHMemM oT PEMOHTHbIX paboT 1 HOBOro 060pyaoBaHNs
rnmaea rocygapctea 19 anpens obpaTtuncea Kk HaunoHansHomy cobpaHuio 1 6enopycckomy Hapogy € ONTMMMUCTUYECKUM
nocnaHuem "OGHOBIEHNE CTpaHbl — NyTb K yCcrnexy u npouseTaHuto". Cnoeo "MoaepHu3auus” Obino ynomsaHyTo B nocna-
Hun 49 pas (tTabn. 1). OrpaHnymmca ogHon uutaton: "lMporpamma MogepHM3aumm gepeBoobpaboTky, Korga oHa HayHeT
paboTaTb C xopoLlen NpubbINblo, 3aKOHYMTCA K 7 HOAOpPSA aToro roga. ATo TOT pybex, Koraa Mbl HApPOAY OOIMKHbI SIBUTh
npuMepbl AOCTOMHOM paboThbl”.

Taouauna 1. Yacrora ynorpedsenus ciioBa '"'monepuusanus' B nocaanusax A. JlykameHko
2002 2003 | 2004 | 2005 | 2006 | 2007 2008 2009 2010 | 2011 2012 2013
2 4 1 3 1 5 3 3 9 7 6 49

UTo rocynapCTBEHHbIE MOAEPHU3ATOPbI ABMMM Hapody B Hosbpe — xopoluo u3BecTHo. Ho aepeBoobpaboTka okasa-
Nocb Janeko He eAMHCTBEHHOW oTpacrnbio, CymeBLUen nepepabotaTb COTHU MWUMNMIMOHOB AONNAapoB U €BpO rocyaapcT-
BEHHbIX UHBECTULIMIA B COMOCTaBMMbl€ CYMMbl YObITKOB. AHAmNOrMyHbli pedynbTaT Obin NonyyeH M Npu NOBbILWEHUN CTa-
Tyca MOJIOYHO-TOBapHbIX hepMm A0 cTaTyca MOMOYHO-TOBAPHbIX KOMMMEKCOB, MOAEPHU3ALMN NpeanpusatMi no npous-
BOACTBY LIEMEHTA.

Yutas npubbifib MO 3KOHOMUKE 3a siHBapb-HOAOpb 2013 r. k aHanornyHomy nepuogy 2012 r. cokpaTunace Ha 38.6%.
TakoB, noxanyw, rmaBHbIA UTOI MOOEPHM3ALUMOHHBIX YCUIWIA rocygapcTtBa B NMEpPerioMHOM rogy. YacTHblA e MTor no
KoHLepHY "Bennecbymnpom” A. JlykaweHko nogsen 31 sHeaps.

"Kak oTMeTun npesmaeHT, HET Takol OTpacnu, KOTOPOW B NocrieaHee Bpems yaensanock 6bl CTONbLKO BHU-
MaHusl, Kak NpeanpusaTnsamM KoHuepHa "bennecbymnpom” n ocobeHHo aepeBoobpabaTtbiBatoLLer MPoMbILL-
neHHoctn. "K coxaneHnuto, rmaBHON NPUYUHOM ANS 3TOro CTanu CyLWeCTBEHHble HedocTaTku B paboTe u
CpbIBbI MpoLecca MogepHM3auny npeanpuaTui. N3-3a cepbesHbiX HapyLweHnn (OMHAHCOBOW ANCLUMNITUHBI,
GECKOHTPOMNBHOCTU, OTKPOBEHHOW DECX03ANCTBEHHOCTM MPULLIIOCh NPUHMMATb CaMble XecTkue mepbl”, —
ckasan 6enopycckui nugep"

OdmumanbHoe coobLeHne npecc-crnyXo6bl rnaBbl 6enopycckoro rocygapcrea

Mo nHdopmauumn, 03By4EHHOM Ha coBellaHuy npeacenatenem koHuepHa HO. Hasaposbeiv, 3a 2013 r. us 4 goseneH-
HbIX MPOrHO3HbIX MoKasaTerien BbliNOMHEHbl TOMbKO 2 — MO Canb4o BHELUHEN TOProBfN U COOTHOLLEHMIO 3KCMOpPTa U 06b-
eMa NpoMBbILLSIEHHOro npou3BoacTBa. [okasaTtens peHTabenbHoOCTM npodax coctasBun 3.9% npu rogoBOM 3afjaHuun B
8%. 11 opraHu3auun koHuepHa cpaboTtanu ¢ yobITkoM, npu 3ToM 30 opraHusauuin nMetT peHTabenbHOCTb NPoLaX Me-
Hee 5%. N3 9 npeanpuaTun, mogepHM3aumio KOTOPbIX B3SS No4 CBOW NUYHbLIA KOHTPONb A. JlyKalleHKo, 3aKOHYUNN rog ¢
yObITKaMK 7 nNpeanpuaTui.

"maBHbIV UTOT coBellaHns Obin npeackasyem. 'eHepasnbHbIN NPOKYPOpP NOPYyYWn 3agaHue "B paMkax yroroBHOro gena
paccMoTpeTb BCe BOMPOCHI U MpocuntaTb YobITkM". C y4eToM OTCYTCTBMSA CTaTel B YrONOBHOM KoAdekce, npegycMatpu-
BalOLMX YrOMOBHYHO OTBETCTBEHHOCTb PYKOBOAUTENEW NpeanpuaTvMin 3a HeadpdekTuBHyo paboTy, A. JlykaweHko nopy-
4nn oPoOpMUTL UTOTN COBELLAHUA B BUAE AeKpeTol. [lekpeThl Xe, kak n3BectHo, B benapycu nmetot cuny 3akoHa. Hukoro
N3 y4aCTHUKOB COBELLAHWS MPU 3TOM HE CMYTUIIO, YTO "YroroBHYIO OTBETCTBEHHOCTb 3a HapyLUEHUs1 3TUX CPOKOB C nep-
COHanbHOW OTBETCTBEHHOCTbIO — OT MPeMbep-MUHUCTPA, rybepHaTopoB A0 pykoBoAWUTenen npeanpuaTtni" npegnaraetcs
BBECTW 3agHUM yucrom. "[dpyroro Beixoga y MeHs HeT!", — TakoB Bbln aprymMeHT aBTopa 3akoHOA4ATENbHON UHMLMATUBBI.

"Mpeacepatens koHuepHa ("Bennecbymnpom”) 3ameTun, 4TO HEODXOAUMO MEHATL PsiA PYKOBOAUTENEWN
npegnpuaTUi, OAHAKO CIIOXHO HAUTU Xenawwmx TaMm TpyauTbes”
OdmumanbHoe coobLeHre npecc-cnyXobl rnaBbl 6enopyccKoro rocygapcrea

Mpegnaraem HalwmMm yuTaTensMm parMeHT oduuManbHOro coobLieHMs Npecc-cnyx6bl rnasbl rocyaapcTsa, Noces-
LLeHHOro MoZepHM3aLMOHHOM ycrnexam AepesoobpabaTbiBatoLer oTpacnu benapycwm.

Mpeacenatens Komuteta rocyaapcTBeHHOro KOHTponsa AnekcaHap AKob6CoH fonoxun o npobreMHbIX BOMpocax pa-
60Tbl NpeanpuATM KoHuepHa "Bennecbymnpom”. Mo nopyyeHuto [MaBbl rocygapcTBa, MeXBeAOMCTBEHHas pabodvas
rpynna nposera geTanbHbI aHanu3 xoga MogepHusauny opraHusalmin KoHLepHa, peanusyowmx BaxHenwmne nHBeCcTu-
LUMOHHbBIE MPOEKThI, N MPeanoxuna Mepbl N0 0340POBreHno cutyaumn. Kpome Toro, obcnegosaHbl Tepputopun npej-
NPUATUN U MPOU3BOACTBEHHbLIE NMOMELLEHMS.

Pabouas rpynna npuwna K BbIBOAY, YTO HA HayanbHOM 3Tarne B OTPaciv He MMEeNoCch BbIBEPEHHON cTpaTerun Moaep-
HM3aunn, 4TO MPUBESO K "LlapaxaHunio OT OAHOW KOHUENUMU MHBECTNpOeKTa K Apyron", HeonpasgaHHOMY 3aTArMBaHUIO
CPOKOB VX peanusaumu, a Takke yBennieHuo PrHaHCOBLIX N3AEPXKEK.

Kpome Toro, Ha NpoTsXEeHUU BCero nepuopa peanus3aumm MHBECTULMOHHBIX NMPOEKTOB MMEera MeCTO KpanHe HeyaoB-
netesopuTensHasa paboTa HenocpeaCTBEHHbIX UCMONMHUTENEN — AepeBoobpabaTbiBaloWwmX, NPOEKTHLIX U CTPOUTENbHbLIX
opraHusaumin. Bo mHoOrom 3710 66110 06ycnoBneHo OTCYyTCTBMEM KOOPAVHUPYIOLLEN POMM KOHLEPHa MPakTUYeCcKn Ha BCex
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aTanax mogepHusauuu. Jlvwb nocne BMelwaTenscTea [NaBbl rocygapcTsa HalNUCh U CUIbl, U cpeacTsa Ans opcupo-
BaHus paboT, KoTopble CerogHs BeAyTCst 4OCTAaTOYHO aKTMBHO.

Mo cnoBam AnekcaHapa AkoOcoHa, AoNyLEeHHbIE HA HavanbHOW CTagaun NpocyeThbl 3HAYUTENbHO yCyryomnnuce B pe-
3ynbTate MPUBMEYEHUS HE VMMEKLLMX OMblTa NMPOEKTHbIX OpraHuW3auun, YTO Ha roAbl 3aTSAHYNO pa3paboTKy MPOEKTHOMN
OOKyMeHTaumMm. Ha cpokax MpoekTMpOBaHMS HEeraTMBHO CKa3anacb M HepaauMBOCTb camux AepeBoobpabaTbiBaroLLmx
NpeanpuUaTUn, KOTOpbleE HECBOEBPEMEHHO NPeaoCTaBNANM UCXOAHbIE AaHHble W JOMNYCKanu UX MHOMOYMUCIEHHbIE N3Me-
HeHus. [NogobHble akTbl MMENM MEeCTO BO BCex 6e3 ncknoyeHns 6a3oBbIX opraHn3aumsax KoHUepHa.

Moyt Ha KaXXOAOM MOAEPHM3UPYEMOM NPEeANpPUSTMM MMEeNa MeCTO HeyAOBMNeTBOpUTENbHAsA OpraHu3auns CTpouTenb-
Horo npouecca. "lpn aToM pykoBOAUTENW NPEANPUATUA BMECTO TOro, YTOObI NOHYKAaTb HeLOOPOCOBECTHLIX NOAPSAYN-
KOB K BbIMOMHEHUIO OrOBOPHbLIX 0653aTENbCTB, MEHANN UX, LUMM Ha YCTYNKW, COrnallasicb Ha NpoaneHne CPOKOB BbINO-
HeHnst paboT. Ha BonblWMHCTBE NpeanpuaTiA CPOKM CTPOUTENBCTBA NEPEHOCUNUCH OECATKM pas”, — oTMeTun npeacena-
Tenb KIK.

AnekcaHgp AkobcoH pestomMupoBan, YTO M Kagpbl B OTpacnuv okasanucb He roTOBbIMM K NPOBeAEeHM0 MacluTabHon
MoepHM3aumm 1 bbinnm He cnOCoBHbI CONPOBOXAATL KPYMHbIE CTpOUTENbHbIE NPOeKThI. [1o ero cnosam, 06 aTom cBuge-
TenbCTBYeT MHOrOYMCNEHHAs CMeHa pykoBoauTenen MoaepHusnMpyeMblx NpeanpuaTuin. Tak, Ha OTAeNbHbIX N3 HUX B Nne-
puoa npoBedeHUs MoAepHU3aumMuM OUpeKTopa MeHsanuchb 4 pasa, npu 3TOM Kaxablh U3 HUX BMAEeNn MOAepHU3aumto no-
CBOEMY.

CBoto NenTy B CpbIB CPOKOB MOAEPHM3ALMM OTPACAN BHECITN U BaHKN, HEKOTOPbIE N3 HUX HE BbIMOMHANN UM HECBOE-
BPEMEHHO BbINOMHANM 06A3aTenscTBa N0 KPeaUTOBaHMIO OpraHn3aLmn.

[oBOps O cuTyaumm C HaBeAEHVMEM MopsaaKa Ha TEPPUTOPUSX U NPOU3BOLACTBEHHbIX MMOWAAAX MOAEPHM3UPYEMbIX
npegnpuaTuii, AnekcaHgp Sko6coH oTMeTwn, 4To Ha abcontoTHOM BOMbLUMHCTBE HaBedeH NOPSAOK, OCTaNUCh NULLb OT-
JenbHble BONPOCHI CO CHOCOM 3[aHUN U yTunusauuen otxoaoB. Bmecte ¢ TeM npakTuyeckyn Besae umenu Mecto akThbl
HapyLweHus TpeboBaHUN MPOMbILLSEHHOW 6e30MacHOCTU, NPOTUBOMOXAPHbLIX, MPUPOLOOXPAHHBIX N CaHUTAPHbIX HOPM.
"OTO roBOpUT O TOM, Y4TO Ha MecTax paboTa Hag3opHbIX cnyx6 Munnpupoasl, MuHagpasa n MYC TpebyeTt kak ycuneHus,
TakK 1 XXeCTKOro KOHTPOMNs Haj UCMOSTHEHNEM CBOMX Xe npeanucaHni®, — ckasan npegceparerns KMk,

Mo cnoBam AnekcaHgpa fAkobcoHa, K AUCUMNIIMHAPHOW OTBETCTBEHHOCTU NMPUBMEYEHbl 12 OOSMKHOCTHBIX MWL, Hag-
30PHbIX OPraHoB, N3 HNX Tpoe 0CBOBOXAEHbI OT 3aHUMAaEMbIX JOJPKHOCTEN. [paBoOXpaHUTENbHLIMU OpraHaMu BO36Yyx-
OeHbl YrofioBHble Jena B OTHOWeHMM ObiBLIEero pykosoactea cTponTpecta Ne 21 r. bopucos, nHcTutyTa "BoprcoBnpo-
ekT", anpektopa MuHckon komnaHum COAQO "OHeprotexnpom", 6biBwero aupektopa OAO "®andOK" r. bobpynck. "U
3TOT MepeyeHb elle He 3akpblT. Cenvac NpaBoOXpaHUTENbHBIMK OpraHaMyn AaeTcs NpaBoBas OLEHKa BbiABEHHbIM Ko-
MUTETOM FOCKOHTPONSA (pakTam HedPdPEKTUBHOrO NCnonbL3oBaHnsa cpeacts Ha npegnpuatnsax OAO "Momensapes”, OAO
"Ueauesnygpes”, OAO "Peunuagpes”, OAO "Butebeckapes".

AnekcaHgp AkobCcoH oTMeTWn, YTO aHanM3 xo4a MoaepHU3aumMm Opyrux nNpeanpuatuii gepesoobpabaTbiBatolLlen oOT-
pacrnv u opraHu3auun Lenmnono3Ho-6yMaxHOM NPOMBILLNIEHHOCTM NOKa3ar, YTO Y HUX Takke UMEerTcs Npobnemsl C He-
cobnogeHnem CpoKOB NPOEKTMPOBAHMWS, CTPOUTENBLCTBA, NOCTaBKM 060OPYAOBaHNSA, a Takke C HaBeAeHMEM Nnopsaka.

Mpencepatens KMK npegnoxun psg Mep, HanpaBneHHbIX Ha 6e3ycnoBHoe 3aBeplieHne B 2014 rogy MoaepHu3auum
6a30BbIX OpraHM3auun KOHLEPHA, a Takke Ha MOoBbILWEHNE 3PPEKTUBHOCTU MUX paboTbl. B 4acTHOCTKU, OH cuuTaeT, 4YTo
NpaBuUTENbCTBY HEOOXOAMMO ONMpeaennTb UCTOYHUKM CPeacTB AnsA NOoAAepXaHUs (PUHAHCOBOrO COCTOSIHUSA MOLEPHU3U-
pyeMbIx NpeanpuaTUiA Ha HavyanbHOM 3Tane BbiMycka HOBOW NpoAykuuu. B HacTosiwee Bpemsi npakTuieckn Bce 6a3oBble
OopraHu3aumm KoHLepHa, HECMOTPSi Ha MaclTabHyl0 rocyaapCTBEHHYO NOAOEPXKKY, COCTABMBLUYIO 3a nocriegHue 6 net
6onee 240 MrnH. eBpO, UMEIOT CIOXHOE (PMHAHCOBOE MONOXEHME U HeJoCcTaToKk 06OpPOTHbIX cpeacTB. CeMb U3 AEBATU
0a30BbIX OpraHU3aLui yobITOYHBbI.

Kpome Toro, no mHeHuto npegceparens KK, MectHbIM opraHam Bnactu TpebyeTcsl yCKOpUTb peLleHrne Bonpoca on-
TMMM3aLMM 3aHMMaeMbIX NpeanpuaTuaMm gepesoobpaboTku nnowanen. PykoBoguTensam KOHUEpHa 1 NpeanpuaTuin He-
obxoanmo 3agymatbcs 06 obecneyeHnn KOHKYPEHTOCMOCOBHOCTM NPOAYKLMU B CBA3U C NPEACTOALLMM POCTOM CTOMMO-
CTM CbIpbsl, OpraHM3aumsaM KoHLepHa — BblpaboTaTb YETKy0 CUCTEMY peanu3auuu HOBOW NMpoAyKUUKU: Kyga, KOMYy U Mo
Kakoln LueHe npogaBaTb. B To e Bpems OH NoAYEpKHYI, YTO NPeanpuATUsM HeoOX0aUMO ObiTb FOTOBBIMU K XXECTKOM KOH-
KypeHUUN.

AnekcaHap AkobCOH cunTaeT uenecoobpasHbiM NepecMoTpETb HanpaBneHns B paboTe KOHLepHa, CKOHLIEHTPUPOBaB
B Oonbluen Mepe ero AeATenbHOCTbL HAa peanu3auun SKCNOpTHOW CTpaTerMun, KOOpAMHaLMM Npogax u obecnevyeHnn aKo-
HOMUKYeckon acdhpeKTUBHOCTM paboTbl NOABEAOMCTBEHHbLIX OPraHn3auuii.

"Bnoxue B MofepHu3auuno aepeBoobpabaTbiBaloLLlet oTpacnv B aKBMBaNeHTe okono 1 mnpa. eBpo, 4To B 1.5 pasa
npeBbILLAET rogoBo 06beM NPOU3BOACTBA MO BCEM CUCTEME KOHLEPHA, roCy4apCTBO BNpaBe X4aTb ero peskoro yBenu-
YeHus", — nogyepkHyn AnekcaHgp AKobCoH.

4. JKOHOMMKaA

4.1. BceMUpHbIN ONTUMU3M Ha (hOHE KUTaUCKOro neccMmmmama

b. BepHaHke B siHBape npoBen cBOe nocriefHee 3acefaHue Ha nocty npeacepatens ®PC CLIA. Pestomupys ero
OeaTenbHOCTb, aHaNUTUKX OTAAT AO0MKHOE npodeccuoHannsmy "beHa-sepToneTymka" (Ha nMke MMpoBoro chHaHCOBO-
ro Kpusuca oH 3asBur, 4YTo rotoB pasbpaceiBaTb AeHbrM ¢ BepToneTa). [a, aoencreusa b. bepHaHke no ToTanbHOMY CM4r-
YEHNI0 MOHETApPHOMW NOSMUTUKN CO3aanu UHMPNALMOHHBLIE PUCKN U Nepenoxunnn npobnemsl Ha Byayliee U He TONbKO Ha
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6yaywee CLIA, Ho n Ha Byaywiee ocTanbHOro mupa. Ero Henb3si 3a aTo ynpekaTb, NOCKOSbKY OH amepuKaHeLl, 1 AencT-
BoBan B nHtepecax CLLUA.

MonuTunka neyaTHOro cTaHka NycTb M ABUMAcb HaJyBaTeNbCTBOM, HO B Ka4eCTBe arnbTepHaTuBbl HagyBaTeNnbCTBY Bbl-
cTynanu naHuka n xaoc. M B aTom kntoye ponb b. bepHaHke B KpusncHbI nepmnog, Havaswwmincs B 2008 r., TpygHo nepe-
oueHnTb. MNMaHnka n xaoc, ecnu 6bl OHW BO3HWKIM, MOMMK Bbl KPATHO YCUIUTb KPU3MCHBIE NMPOLIECChI, KapAuHanbHO 3a-
TOPMO3UTb OENTOBYI0 aKTMBHOCTb M CHU3WUTb JOBEpUE, YTO OOHO3HA4YHO MpuBerio 6bl K Bornee cTpallHbIM NOCNeaCTBUAM
ONsl BCeN 3KOHOMWKM NNaHeThl.

"BeH-BepToneTYnK" ocTaBun CBOEN HacneaHuue [xaHeT MenneH amepukaHcKylo 3KOHOMUKY Ha noabeme. Kak noka-
3anuv npegBapuTenbHble AaHHble, BBI1 Bbipoc B yeTBepTOM KkBapTane Ha 3.2% 6narogaps xopoluen guHamuke noTpeot-
NEHNs 1 NOBLILLEHMIO 9KCNOPTa MakCMMarnbHbIMU TeMNamu 3a Tpy roaa.

B anBape B [laBoce (LLBeriuapus) coctoanca ovepeaHon BceMypHbIn akoHOMUYeCckuid (oopyM, Ha KOTOPOM 6 OMbLUNH-
CTBO 9KCMEPTOB BbIPa3nNo OCTOPOXHbLIA ONTUMN3M OTHOCUTENBHO NepcrneKkTMB rnobanbHOro 3KOHOMMYecKkoro pocta: EB-
po30Ha He pa3BanuTcs, baHku okpennu. BoccTtaHoBneHne, ogHaKo, NPOXoANT CAMULLKOM MeASIEHHO.

"CuTyaumnsa CnNuLLIKOM OTNMYaEeTCa OT MeXAyHapoaHOro (oMHaAHCOBOrO LIOKa M BoaXeTHbIX npobneM AOMOXOo-
3A1CTB, KoTOopble Habntoganuck B 2008-2011 rr. AkoHomukm CLUA, Kutas, AnoHunn, Nepmanun n Benunkobpu-
TaHUN OEMOHCTPUPYIOT CUITbHBIN POCT, TaK YTO CTpaHbl, HA AOM KOTOPbIX Npuxoautcsa 6onee nNonoBUHbLI MU-
poBoro BBI1, HaxogaTcs Ha NyTW YCTOMYMBOIro 9KOHOMMWYECKOrO pocTa M ynydleHus douckanbHom cutyaumm”
Apawm lNoy3seH, pykoBOAMTENb BALLIMHITOHCKOro MHCTUTYTa MexayHapoaHon 3KoHOMUKN NuTtepcoHa

[axe ecnun nporHo3bl N0 NOBoAY NOTeHUMana 3KOHOMUYECKOro pocTa B JONITOCPOYHOM NepCrnekTnBe ABnSTCS Cnop-
HbIMMK, 3KcnepThbl B [laBoce nocnanu YeTKUi cUrHan nonvTukam v nugepam OGuaHeca: pacTyliee HepaBEeHCTBO BHYTPU
CTpaH yrpoXxaet MycTWUTb NoJ OTKOC BOCCTAHOBINEHME SKOHOMMWKW, MOSTOMY POCT OOJPKEH OblTb MOBCEMECTHBIM. YBENUYU-
BalOLLMIACA pa3pbiB Mexay 6egHbIMy 1 GoratbiMn UMEET 3Ha4YeHUe, MOTOMY YTO "coumarnbHOe M NONUTUYECKOE cornacue
MOXET HapyLUUTLCA U HEM3BECTHO, koraa aTo nponsonaet” (Maiikn Cnenc, npodeccop Hbto-Mopkckoro yHuBepcuteTa).

TpeBOXHbIE CUrHanNbI NPOAOMKaET reHepnpoBaTb U Kntam, pocT 9KOHOMUKM KOTOporo ¢ koHua 2008 r. nogaepxmBa-
€TCS 3a CYeT KPeOUTHOWM 3KCNnaHCUM rocyaapcTBeHHbIX BaHkoB. B pesdynbtate Kutanm moxeT noBTOpWTL OMbIT AMOHWW,
KoTopas mocne Toro, kak B cTpaHe B 1990-e rogpl NONHyN Ny3bipb, Ha AECATUMNETMSA 3acTpsAna B cTarHauum.

Kutam yxe HaxoguTcsa B KPUTUYECKOM TOYKE — €ro 9KOHOMMKA HE MOXET (PYHKLMOHMPOBaTb 6€3 NOCTOSAHHOW NMOMOLLN
HapopgHoro 6aHka. B nioHe n gekabpe HapogHbii 6aHk Knutas Ha Bpems cokpaTun BAMBaHUS NUKBUAHOCTU, N 3TO TYT Xe
NPVBENO K POCTY CTaBOK Ha pbIHKE MEXOaHKOBCKOro KpeaMToBaHus 1 K AedonTy 6aHKOB MO 4YacTu cBoMx 06a3aTenbCTB.
UTtobbl NpepoTBpaTUTh KpMamnckl, LIb npuxogunock BHOBbL U BHOBb BNMBaTb NIMKBUAHOCTb B rOCOaHKM 1 Ha PbIHOK. B KOH-
ue sHBaps B A3ny MOXeT NPOU3ONATU COObITUE, KOTOPOE BMOMHE MOXHO CPaBHUTL MO BEPOATHLIM MOCNEACTBUSM C BaH-
KpotcTtBoM Lehman Brothers.

Mocne kpuauca 2008-2009 rr. o6bembl YacTHoro gonra B Kutae Beipocnn ¢ $ 9 TpnH. B 2008 . go $ 23 TpnH. Poct
Aonros nomor akoHomuke Kutas BbICTPO pacTu, HO ceryac HacTan 4Yac pacnnarthbl. Jluwb B 3TOM rogy KMTamckme komna-
HWUWU OOMKHbI BbINMATUTL 3KBUBaNeHT $ 1 TpnH. B BUAe npoueHToB. 7o B ABa pasa Gonblue, Yem npaeutenscteso CLUA
BbINSATUT MO NpoueHTam no obnuraumam B 2014 r.

Ecnu cnyuntcs xota 6bl 0agnMH gedonTt KpynHoro oHaa, TO KpM3Mc BbICTPO pacnpoCTpaHUTCs No BCen BaHKOBCKON
cucteme Kutas. A 3atem — 1 N0 MUMPOBOW, NOCre TOro, Kak UHOCTPaHHbIM BaHkaM NpuaeTcs NpusHaTb cBou notepu B Ku-
Tae. CTaBkn BO BCeEM MVpe MONAYT BBEPX, U TOrAa BbISCHUTCH, YTO CTAabUNbHOCTL MMPOBON (HPUHAHCOBOW CUCTEMbI MOA-
JepXaTb HEBO3MOXHO.

MpoJomknTb NepeyYeHb MUPOBLIX IKOHOMUYECKUX CTPALLMITOK HaM NoMoxeT obo3speBaTens VHdopmMaLnoHHoe areHT-
cTBO "®mHmapkeT" A. [leHncos.

Matb yrpo3 ansa muposoun akoHoMmuku B 2014 roay ot Goldman Sachs

OkoHOMUCTLI MHOroro xayT oT 2014 roga. BonbLIMHCTBO KPyMHLIX 6@HKOB MPOrHO3MPYHOT YCKOPEHUE TEMIMOB pocTa
3KOHOMMKW, B MEPBYIO O4epedb, 3TO KacaeTcs pas3BUTLIX CTpaH. JlokomoTnBom MupoBoro pocta ctaHyT CLUA, skoHoMuka
KOTOpbIX Cepbe3HO yckopuTcs, bnarogaps nogaepxkm ®PC 1 0XUBMEHNIO pbiHKA HEABWKUMOCTU. YNYYLINTCS CUTyaums
N B €BPO30HE.

OkoHomucTbl BbaHka Goldman Sachs NO3MTUBHO CMOTPAT Ha NEpPCNeKTMBbI MUPOBOW 3KOHOMUKM B 2014 rogy. Ho oHm
YBEPEHBI, YTO B HOBOM roy MUPOBYIO SKOHOMMUKY XAYT MATb Cepbe3HbIX yrpo3. Ecnv oHnM maTepmnanmnsyotcs, To BOoCCTa-
HOBIEHME COMAET Ha HET, a ONTUMUCTMUYECKNE NMPOrHO3bI MO POCTY MMPOBOW 3KOHOMUKM HE ONpaBOaloTCs.

Yrposa N 1: passuTble CTpaHbl NPOA0SHKAT 3KOHOMUTL

— lMporHo3bl No BoccTaHoBMNEHUO akoHOMUKM CLLUA OCHOBaHbI Ha poCTe cnpoca CO CTOPOHbI YaCTHOrO CEKTOpa U rocy-
AapcTBa.

— B 2013 roagy akoHomuky CLUA nopaepxkan 4YacTHbIN CEKTOpP — AOMOX03siicTBa U 6uaHec. OgHaAKo XeCcTKne Mepbl
3KOHOMWM CO CTOPOHLI rocygapcTBa 3atopmo3nnu pocT. Ecniv B 2014 roay OtomxeT He OyaeT Tak CUINbHO TOPMO3NUTb 3KO-
HOoMuUKy, To pocT BBIT yckopuTcs.

— OCHOBHOW pUCK B TOM, YTO COKpalLleHMe BIOKETHOro CTUMyrna He YCKOPUT SKOHOMUKY B JOIDKHON Mepe.

— JTO MOXET CnyyYuTbCs, ecnu BnuaHne nporpamm akoHomun Ha BBIM CLUA B 2013 rogy 6bino nepeoueHeHo. Cenvac
HEeT YETKNX METOLOB OLIEHKM "OLOAXKEeTHOro TopmMo3a" — OH 3aBUCUT HE TOJbKO OT 0bbemMa caMmx NPOorpaMm SKOHOMUM, HO
N OT GHOMKETHBLIX MYMbTUMIMKATOPOB, KOTOPbLIE MOKa CIOXHO OLEHUTb. CUMTaeTcs, YTO OHM Ceryac A4oCTaTO4YHO Gorb-
wue: noboe nameHeHne pacxonos 6ooxkeTa cepbe3Ho BNUAET Ha 9KOHOMMUKY.
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— Kpome TOro, npaBUTENLCTBO MOXET PEeLInTb MPOAOIKNTL COoKpalleHne pacxonoB. BecHon B CLUA BHOBb HayHyTCsl
neperoBopbl 0 BloaXeTe, KOTOPble MOTYT 3aKOHYMTLCSH OYepPEedHbIM LLIOKOM A5t SKOHOMUKM, BpOAe NPOLLUMOroAHero wat-
JayHa npaBuUTENbLCTBA.

— MNpaBga, aHanuTrkn GS yBepeHbl, YTO PUCK Pa3BUTUS CODLITUI MO 3TOMY CLIEHAPUIO NOKa HEGONbLLOW.

Yrpo3a N 2: LOMOX0351MCTBa U KOMMaHUU NpoaomkaT 3KOHOMUTb

— Ecnu arta yrposa peanusyeTtcd, To BoccTaHoBreHne vyactHoro cektopa CLUA nocne kpuanca octaHeTcs criabbiMm.
KomnaHum, HecMoTpsi Ha pocT NoTpebuTenbLCcKoro cnpoca, He bygyT MHBECTUPOBaTb. Y HUX ele ecTb CBOOOAHbIE MOLL-
HOCTM UJIN OHM NPOCTO HE yYBEPEHbI B ByayLem.

— B 2013 rogy oXvBneHue pbiHKka HEOBWXUMOCTM BHECIIO OFPOMHbIV BKag B BOCCTaHOBMeHMe akoHomukmn CLUA. Mo-
cne pocTa cTaBok no unoteke netom 2013 roga 3TO OXMBEHUE COLUMO Ha HeT. YXecToueHue YCroBUN Ha (OMHaAHCOBbIX
pblHKaxX MOXeT 3aMeaNUTb BOCCTAHOBMEHMWE PbIHKA HEOBUXUMOCTH.

— B EBpone cutyaumio yxyawarT npobnembl 6aHKOBCKOro cektopa. EBponenckue 6aHkm ns3baBnsoTcs OT MAOXMUX
Jonros. B Takowm cutyauumn He CTOUT pacCYnUTbiBaTb Ha POCT KpeaMTOBaHMS.

Yrposa N 3: BMecTe ¢ pOCTOM Ha4yHeT YCKOPATLCSA UHNSLMS

— B pasBuThix cTpaHax ceryac JocTaTtoO4HO CBOOOAHBIX MOLLHOCTEN, YTO NO3BOMUT YCKOPUTbL POCT AKOHOMMUKM Be3 Ccy-
LLLeCTBEHHOrO yBennyeHnsa LeH 1 3apnnat. PMHaAHCOBbIN KPU3UC HE CHU3WUN NOoTeHuuMarn pocta S3KOHOMUKW, 8 MUHUManb-
HbI ypoBeHb 6e3paboTuLbl, KOTOPBIN HE NPUBOAUT K POCTY LIEH, OCTAeTCs Ha YPOBHE HIDKE UCTOPUYECKOTO.

— OgHaKko TOYHO U3MepMTb NOTEHLMAN pocta 9KOHOMMKN 1 CBODOAHbIE MOLLHOCTM cnoxHo. [a n 6espabotmua B CLUA
cokpallaeTcs bbicTpee nNporHo3oB. K KoHUy rogy ypoBeHb 6e3paboTuLibl MOXET CHU3NTLCSA 0 6.4%.

— EBpona Bpsig nn cTOMKHETCSA € Takum puckom. CBoGOAHbIE MOLLHOCTM MOTYT 3aKOHYUTLCA NuLb B F'epMaHum n Be-
NNKOOpUTaAHUN.

Yrposa N 4: kpuanuc BepHeTcs B EBpony

— Cutyauusa B EBpone B Havane 2014 roga Bblirma4anT 4OCTATOYHO CTabunbHO. PrHaAHCOBbLIE YCNOBMSA B CTpaHax ne-
pucbepumn ctanu nydwe. Ynyywmnacb cuTyaums ¢ HaumoHanbHbeiMK GlompkeTamum, bnarogaps 3ToMy Nporpammbl 3KOHO-
MWW CTanu 3HAYUTENBHO MSArye.

— YnydueHue cutyauun ceasaHo ¢ nonutukon ELLB, rmasa kotoporo Mapwo [dparn noobelan caenatb BCe BO3MOX-
Hoe, 4Tobbl cnacTn eBpo, u pecdopMmamm, KOTOpbIE NPOBENN eBponenckne cTpaHbl. OgHako 3TOT nMpouecc Aanek oT 3a-
BeplweHns. HekoTopble CTpaHbl BCE eLle HaxoaATCca B YA3BMMOM MOMOXEHUW, Hanpumep, ¢ TOYKU 3peHus aeduumnToB
otookeTa.

— Ecnu poct MupoBoOIi 3KOHOMUKM 3aMeannTCa UNu MHBECTOPbI PasoyapyloTcs B NepcnekTuBax OTAeNbHbIX cTpaH EB-
ponbl, Hanpumep, Ntanuu, cuTyauusi B eBpO30HE MOXET BHOBb 060CTpUTLCS.

— CepbesHbiM Bbi3oBoM ans ELIB aBnsieTca HU3kasa MHpnauusa. 3To cokpallaeT BO3MOXHOCTU LieHTpobaHka no noa-
OEepKKE 3KOHOMUKUN U MOXKET MPUBECTU K MOTEPE JOBEPUS K PETYNATOpY.

Yrposa N 5: dunHaHcoBbIN Kpusuc B Kutae

— BoccTaHoBNeHMe 3KOHOMMKU pasBUTbIX CTPaH NOAAEpPXUT akcnopT Kutas. 3To noMoXeT cTabunmampoBaTtb 3KOHO-
MUKy cTpaHbl. B GS He xayT HM 3amMeaneHus, He yckopeHus Temnos pocTta BBI1 Kutas.

— OcHoBHOM puck ansa Kntasa ceriyac — BypHbIA POCT KPeaAUTOBaHUS, KOTOPbIN YxKe MPUBEN K NOABIEHNIO MMraHTCKUX
ancbanaHcoB B (pmHaHCcOBOW cucteme. HoMUHanMbHbIA POCT KPeAMTOBaHWUS cenyac Bblile Temnos pocTta BBIT cTpaHsbl.
CooTHoweHune pgonra k BBl Bpag nu 6yaeT cokpawaTecsa B Gnivkanilee Bpemsi.

— [MpaBuTenbCTBO NbITAaeTCA CAPaBUTLCA C POCTOM JOfira C MOMOLBIO YXKeCToYeHUs1 PUHAHCOBLIX YCIOBUA N MOBbI-
LUEHNST PbIHOYHBIX CTABOK. DTO Takke npeacTaBnseT cobor pUck Ans 3KOHOMMKIN: COKpaLLleHWe OEHEXHOMO NPeanoXeHUs
anst 6aHKOB MPOBOLMPYET KPU3UChI JIMKBUAHOCTM.

— lMepepn BnacTaAMM CTpaHbl CTOUT CROXHAsA 3agadva: HYyXHO "cayTb" KpeOUTHbIA My3blpb, NPU 3TOM COXPaHUB TEMIMbI
pocTa 3KOHOMWKM.

4.2. Coto3 nubepanbHbix (PyHAAMEHTANIUCTOB C CUJIOBLIMU ONIUrapXxamm

B 4yem cyTb akoHOMMYeckon cuTyauun, ocpopmuBLlerics B Poccu B npowwnom rogy? Becrnon 2011 r. nepectanu pactu
MUpoBble HedTaHbIe LeHbl. V1 BecHon 2012 r. poccuiickas 3KOHOMMKa cTana TepaTb TeMnbl pocta. BecHon 2013 r. oHu
cTanu nNpakTUYecKn HyneBbIMU — 3TO HasbliBaeTcs ctarHauven. BecHon 2014 r., BO3MOXHO, Mbl yBUAUM peueccuto? lo-
OOOHbIV BapuaHT pas3BuTuUst He UCKIoYeH. LleHbl Ha HedTh 3acTbinn Ha oTmeTke B 106 gonnapos 3a 6appenb, HO nep-
CMEKTUBbI NX CHIKEHUSI NPOCMaTpMBalOTCA BCe OTYETNMBEE.

Ha lMaripaposckom dopyme "Poccusa u Mup: ycTonumBoe passutmne" B KOHLE NpoLUnoro roaa MMHUCTP omHaHcoB Poc-
cumn A. CunyaHoB cooOwun, 4To Bo3BpalleHue VMpana, pewweHne npobnem B JlmBmu n yperynuposaHue cutyaumm B Cu-
pyUM MOTYT MPUBECTM K NAJEHWNIO MUPOBON LieHbl HA HedTb A0 80 gonnapos 3a Gappenb. MNpu 3TOM POCCUINCKUIA OromKeT
Ha 2014 r. cdhopmmpoBaH U3 pacdeTa cpefHel LeHbl HedTn 93 gonnapa 3a Gappenb. Poccus MoXeT HegocuHMTaTbest
3HauuTenbHOro obbema cpedcTB. Hanpumep, No oueHKe 3aBefyloLlero cekTopom MHCTUTYTa aHepreTnkn u ouHaHCoB
(N3D) C. ArnbanoBa, B CpeHEM CHIXEHMNE LieHbl CbIpo HedbTu Ha 1 gonnap 3a 6appens BeAeT K NageHWIo POCCUNCKO-
ro aKcnopTa B rogOBOM BbipaXkeHuu Ha $ 4 mrpa.

Mo noBoay NepcrneKkTnB CHMXEHWS LieHbl Ha HehTb B HACTYMUBLLEM rogy CyLecTByeT MU NPOTUBONOSOXHAA ToYKa 3pe-
HWS: OHa He ynageT, T.K. CITMLLIKOM MHOTO AeHer BKayeHO LeHTpobaHKaMy B MMPOBOK 3KOHOMMKY, U MOTOMY M3IULLIKU Oe-
HEeXHOW mMacchl OyayT npodormkaTb 4aBUTb Ha PbIHOK.

"Ecnu noutn 100% poxofa ctpaHbl hopMupyeTcs oT obrpaHnst NPUPOAbI, TO Ha3BaTb POCCUINCKYIO SKOHO-
MUKy cregoBarno Obl 9KOHOMUKOV BOPOBCTBA"
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| Cepreit HUKonbLCKUM, 3aMecTUTeNb AMPEKTOpa No Hay4Hou paboTe MHcTuTyTa dunococum PAH |

Mo-xopowwemy, 2013 r. HyKHO cka3aTb cnacnbo. OH caenan ogHO BoMbLUIOE 1 BaXHOE Aeno, OKOHYaTEeNbHO NPOSICHUB
Ons Bcex, KTo cnocobeH afekBaTHO BOCMPUMHUMATb AEACTBUTENBHOCTb, CYTb MPOUCXOAALLEr0 B POCCUACKON 3KOHOMMUKE.
BesycnoBHo, nepecMoTp nokasartenst pocta BBl B CTOPOHY NOHMXEHUST TPWXKAbI 32 OAWH rof, BnevatnsieT, HO AeNno yxe
He B KOMMYECTBEHHbIX NokasaTensax. [exypHbIni YUHOBHMYUA ONTUMU3M U MPOLOMKAOLLEECs XOHrMMpoBaHue Lndpamm
N CTaTUCTUYECKUMM YNOBKAMN HE OTMEHSIOT O0MLManbHOrO NPU3HaHMa 3KOHOMUYECKOM cTarHaumm B Poccum kak ceep-
LmBLIErocst pakTa.

PocT nHBecTMUUMI MO utoram roga okasarsncs Ha ypoBHE CTaTucTMdeckon norpewHoctn — 0.2%. 3actaBuTb MHBECTU-
poBaTb paLMOHanbHO MbICIISLLMX JTHOOEN, eCru OHM He BepAT B Oyayulee, HEBO3MOXHO. Takum obpa3om, B paMkax Hbl-
HeLIHEN MONMUTUYECKON MapagurMbl CTUMYMMPOBaHUE pPOCTa BO3MOXHO MMLb Yepe3 BO3BpaT B 9KOHOMMKY COBETCKOrO
obpasua c ero ToTanbHbIM KOHTPOIIEM pacnpeneneHnst pecypcos.

C BosBpaweHuem npesugeHta B. NytuHa B Kpemnbe B Poccun npekpatunace putopuka moaepHmsaumm. Havanocb
HapallMBaHVe rocygapCTBEHHbIX pacXof4oB. YCUMnMnucb TeHAeHUMM K MoHononu3auun. Ctan 6onee 3amMeTHbIM TPeH Ha
obocobneHne cTpaHbl OT BHeLWHero mvupa. Koppynuusa n gaBneHne curnoBuKOB Ha BU3HEC npuBenu K yXyAaLWeHuo aeno-
BOro KnvMmara U K 3aTyxaHuio npeanpuHMMaTtensckon nHuuuaTtmnesl. B 2012-2013 rr. Mbl yBUAENM npeaensHoe orocyaap-
CTBIIEHNE 3KOHOMUKM — UMEHHO OHO U CTano NPUYNHOM NPUOCTAHOBIEHMS poCTa.

MoaTBEpPAUM CTOMb pewwnTenbHbIN BbiBOA4 NpumepoM. COBOKynHble goxoabl 6iogxeToB Bcex yposHewn B 2013 r. co-
cTaBunm okono 23.4 TpnH. pyb., nunn 35.6% BBI1. [na cpaBHeHus — B Kutae, ¢ ero MOLLHbIM rocygapCTBOM U TMraHTCKU-
MU MHBECTULMSIMU B MH(PPaCTPYKTYpy, STOT nokasartenb paseH 18% BBI1; B CLUA — 26.9%; B 6oraterunx CbipbeBbIX
3koHoMuKax — ABcTpanum n KaHage — cootBetctBeHHO 30.8% n 32.2% BBI1. B lNonble — eaMHcTBeHHOM cTpaHe EC,
3KOHOMMKA KOTOPOWM He coKpallanachk B rogbl nocrneaHero kpuasuca, — 32.9% BBIT.

"Ynpaensowlas cuctema Poccum cnoxunacbk B BUae cumbuosa OByx cornepHuyarowmx 6ropokpaTuieckmx
KnaHoB: nubepanbHbiX yHAaMEHTaNMCTOB, OTOMpatoLWmMX AeHbMN HaceneHns B nonb3y 6usHeca, u cuno-
BOW onurapxum, otbuparollen aeHorn y 6usHeca Ans HEMNPOU3BOAUTENBHOIO NoTpebnenunsa. Ata mogens
3KOHOMUKM — OBYXCTYMNeHYaTbl NULEBapPUTENbHbIA TPaKT — HOCUT HecpaBHUMO Gonee "camoedckuin” xa-
pakTep, YeM coBeTCKad, HO BCE ee ydacTHuKM, obragatoLmne BrnvsHUEM, JOBOSbHbI €10 U HE 3auHTEpPEeco-
BaHbl B passutuun’

Muxann JensirmH, 3KOHOMUCT

MonbITKM NOAXNECTHYTb SKOHOMWYECKUI POCT 3a CYET rocygapCTBEHHbIX MeranpoekTos cebs He onpasganu. Hanpw-
Mep, Ha noarotoBky cammuta ATOC Bo Bnagmeoctoke Gbino notpayeHo noytn 690 mnpg. py6. MocTbl, KOHEYHO, Bhe-
YatnaT. HO rocTuHMUBI Tak 1 He Bbiny caaHbl. MHOrMe 06bekTbl BpoLueHbl. ASponopT, paccyMTaHHbIM Ha 5 MIH nacca-
XMpOB, B 3TOM rogy obcnyxun meHee 1.9 MIH., a a3poaKcnpecc, NOCTPOEHHLIN K HeMY, NpUHocKT ybbiTkn. Ha Onuvnua-
ay ynget go 1.6 TprH. py6., a 6onblwyo YacTe 06BbEKTOB NpuaeTcst MO0 4EMOHTMPOBATb, MMOO AOMNOMHMTENBHO Tpa-
TUTbCA Ha UX coaepxxaHune. PekoHcTpykunst TpaHccnba (okorno 1 TpnH. py6.) He okynutca u 3a 50 neT, kak u KOCMO4pPOM
"BocTouHbIN" (OelleBne apeHaoBaTb BankoHyp).

C Opyron CTOpOHbI, BCe 3TU CTPOKMKKU NpeanonaratoT orpoMHbiin "pacnun”: ot 40% ao 60%, N0 KOHCEHCYCHbIM OLleHKaM
akcnepToB. OcTaBLleecsa yXOAMT Ha 3apnnaty B OCHOBHOM MpPUE3XUM paboTHMKaM; NOKynky obopyaoBaHusi, B 3HaAYM-
TENbHOW Mepe NoCTaBNAeMoro ns-3a pybexa; matepuanos, kotopble Ha 30-40% Takke ABMAKTCA MMNOPTHbIMKU. CoOT-
BETCTBEHHO, U3 KaXdoro pybns uHBeCTUpOBaHHbLIX rocyaapcTBoOM cpeacts, nuwb 10-15 koneek peanbHO cnocobCcTByOT
pasBUTUIO POCCUNCKON SKOHOMUKMN. [1pn TakoM MyrbTUNNMKATUBHOM adheKTe paccunTbiBaTh Ha POCT HepearbHO.

He cnepyet 3abbiBaTb NpMBLIYKY rocKOMMaHui He cumTtatb geHer. CebectommocTb Aobblum "Masnpoma” nnm ycnyr
XKene3HOJOPOXHUKOB pacTeT bbicTpee, YeM B YacTHOM BusHece. 3apnnaTbl YUHOBHMKOB COMOCTaBMMbI C €BPONENCKMMMU,
HO aPPEKTUBHOCTb MX paboTbl HeconocTaBuma. B pesynbrate OCHOBHOM TpeH B POCCUMCKON 3KOHOMMKE — 3TO MOCTO-
AHHBIN POCT m3gepxek. PasymeeTcs, B NogoOHbIX YCMNOBUAX Y MHBECTOPOB HE MOXET MOSIBUTLCH MHTepeca MHBECTUPO-
BaTb B CTpaHy, rae MHOro rasa u MeTansos, HO NocrneaHue CTOAT CTOMbKO Xe, CKOMbKO U HA MUPOBOM PbIHKE.

CraTbel, N03aMMCTBOBaHHOM M3 rasetbl "BegomMocTn”, Mbl 3aBepLuiaeM POCCUICKYD TEMY B 3KOHOMWYECKOM Orioke
"Hdodhokyca".

OKoHOMMKA: HET MOBOAOB AJisl pocTa

Poccunckne Bnactu HagerTcsa Ha pocT nHeectuumi B 2014 r.

MakposkoHoMn4yeckne gaHHole PocctaTa 3a 2013 r. He npenoaHecnu clopnpu3os. o 3aBepLuMnca cnagom B CTpou-
TENbCTBE (KPOME XMITULLHOMO); KanuTanbHble WHBECTULMW, HECMOTPS Ha BO30OHOBReHWe craboro pocta B Hosbpe-
aekabpe, no utoram roga cokpatunuce (Ha 0.3%) Bnepsble ¢ 2009 r. (rogom paHee BbIpOCnv Ha 6.6%).

B Hauane gekabps MUH3KOHOMPAa3BMTUS NMOHM3MIIO NPOrHO3 pocTa uHBecTUUM ¢ 2.5% fo 0.2%, Ho oueHka PoccTtaTa
OyZerT Bblle — eLle BYepa, 3a napy YacoB A0 BbIXOAa CTaTAaHHbIX, BblpaXan HageXay MUHUCTP SKOHOMUYECKOro pa3Bu-
Tna Anekcewn Yniwokaes. MpaBga, gaHHblE NO MHBECTUMLMAM NpeaBapuTenbHble U MOryT ObiTb MepecMoTpeHbl. XoTs, Obl-
BaeT, NepeCcMOTP NPOMNCXOOMUT B CTOPOHY CHWXKEHUST — Kak, Hanpumep, no ntoram 2012 r. (nepeasi oueHka obina 6.7%).

PocT B cenbCckoM X03A1CTBE NepPEeKpbI NO3anpoLUOorogHni cnag, Ho Nyub YyTb Gonblue, YeM Ha 1%: Bknag oTpacnm
B8 BBI1 Bo BTOpOM nonyroamu, Ha YTo Ha4esnIMCb SKOHOMUYECKME BiacTu, okasancs He TaknMm 3HaYUTEeNbHbIM.

Temnbl pocTa po3HuLbl B cpaBHeHumn ¢ 2012 r. sameanunuck B 1.6 pasa (8o 3.9%), nnatHbIX ycnyr HaceneHuio — B 1.8
pasa (8o 2.1%), oTpaxasa 3ameaneHne pocta 6narococTosHUA HaceneHus (B CpaBHEHUN C NO3anpoLUfbiM roaoM TeMIbI
pocTa pearbHbIX AOXOA0B cokpaTunuck ¢ 4.6% po 3.3%, peanbHbix 3apnnat — ¢ 8.4% go 5.2%).
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B HbIHELHNX YCMOBUSIX POCT 9KOHOMMKN MOXET ObITb OCHOBAH TOJTbKO HAa MHBECTULIMOHHOM pOCTe, UUTMpYeT YnoKae-
Ba "lMpanmM": pocT YMCTOro aKcnopTa orpaHNyeH MMPOBbLIM CMPOCOM, POCT YaCTHOro nNoTpebneHmus JOCTUr CBOEro noTon-
Ka.

BbespapocTtHas anHamuka nHeectuumin 2013 r. cBsI3aHa CO CnaZioM rocy4apCTBEHHbIX MHBECTULMIA, TOra Kak YacTHble
npogomkanu pactu, a B 2014 r. 6yayt pactu 6bicTpee, oxumaaeT Yntokaes. [porHo3 MMHIKOHOMPa3BUTUS MO POCTY WH-
Bectuumn B 2014 r. — 3.9%, HO OHW, MO MHEHMIO MUHWUCTPA, CNOCOOHBI pacTu Ha 5-7%. Torga pocT kaneBnoxeHu obecne-
YUT SKOHOMWKE eCTECTBEHHbIV ANs Hee pocT B 2.5-3%, cka3an Yniokaes.

[obuTbcst Takoro pocta MHBECTULMI — KOMMIIEKCHAs 3afada, NogyepKHYIT MUHUCTP: Hado CHMMAaTb MHAPacTpyKTyp-
Hble OrpaHUYeHnsi, pa3BuBaTb NOSOEPXKKY HECLIPbEBOIO 3KCMOPTa, yny4waTtb YCnoBus Ans Manoro busHeca n 6usHec-
KnumMaT B uenom. "MIHBecTop nyrnuBe, U, €Cnuv Bbl AenaeTe Kakue-To HEMOBKUE Liark, OH U TEKYLLUX PELUEHUN He NPUHU-
MaeT, n, ckopee, genaet obpaTHble warn", — 3ameTun Yniokaes (uutarta no "Htepdakcy").

Poct B 2013 r. MuHakoHoMpa3sutus oueHuno B 1.3-1.4%; noTeHLman ero yCKopeHust eCTb, XO0TH, CKopee Bcero, He B |
KBapTane, a nonoaxe, rosopun sammuHucTpa AHagpen Knenau.

Mo guHamuke GasoBbIX oTpacnen poct akoHomukn B 2013 r. nonyyaetca 1.4%, nocumtan Hukonan KoHagpallos u3
Llentpa passutns BLUS. Mo oueHkam Jlnsbl EpmoneHko 13 Capital Economics — 1.5%: 3a nocnegHue 15 net ato BTOpOW
nocne kpusncHoro 2009 roga Hanxyawnin uTor.

MuHyBWUIA rog Gbin NepexogHblM — OT ONTMMM3Ma K neccumuamy, 3akntodaeT KoHagpawos. MHBeCTULMM YacTHbIX
KOMNaHWI NNaHMpoBanmchb eLle Ha ONTUMUCTUYHBIX MPOrHO3ax, CTaTAaHHbIE TOXE HE NOKa3biBanu pe3koro TOPMOXEHMUS,
a cemnyac, Korga Bractu npusHanu, 4to pocta Ha 3-4% He OydeT, TO M KOMNaHWM NepecmMaTpuBaloT CBOM MHBECTMMaHBI,
COMHEBAETCH OH B peanucTUYHOCTM Hagexa MnHIKOHOMPas3BUTUSA Ha BbICOKUI POCT YaCTHbIX KanBroXeHui. HavaBlwee-
ca ocnabneHve pyons sactaBnseT KOMMNaHWK, U Tak HaKoMMBLUME PEKOPAHYIO Hanu4yHocTb (17.5 TpnH. py6. Ha aeno3nTtax
N TEKyLIMX cyeTax), NPUHATb BbDKMAATENbHYH CTpATEruio: sICHO, YTO HMKAKOM MOTPEBHOCTU CnewnTb C MHBECTULMSIMUA
HeT, nuweT Omutpun Monesow n3 ING. K Tomy e, no nogcdetam Anba-6aHka, O NOMOBWHLI KanBAOXEHU HanpaBns-
1NOCb Ha CTPOUTENLCTBO HE MPOM3BOACTBEHHbIX, @ TOProBbIX MMOWAneNn, U 3aMeaneHne po3HuLbl AeraeT HEBbIFOOHbIM
UX ganbHewlee HapallMBaHNe NPeXXHUMM Temnamm. A MHBECTULMOHHbIE MMaHbl NPOMBbILLIIEHHbIX NPEANPUATUA B SHBape
OCTaloTCs, Kak U nocrneaHme nonroga, Ha NOCTKPU3UCHOM MUHMMYMeE, cneayeT ns onpocosB HctutyTa Mangapa.

3amopaxuBaHue TapudoB MOXET NMO3UTMBHO CKasaTbCA Ha peHTabenbHOCTM KOMMNaHUM, HO OCTaeTcs BOMpOC, NOMO-
XKET N1 OHa NOBbILEHNIO (PUHAHCOBOW YCTOMYMBOCTM BUsHeca n Tem bonee nHBecTUUMiA, paccyxgaeT KoHgpawos. 3ato
MOHOMOSINCTbI M3-32 3aMOpaXUBaHUS TapudoB BMOSIHE MOTyT MHBECTNPOrpamMmmbl COKpaTUTb. TOMbKO rocpacxofbl Ha
NMHGPACTPYKTYPY MOTYyT MOMOYb CTabMnmM3npoBaTb CUTyaLMIO C MHBECTULMAMU, XOTS 3P(PEKTMBHOCTb FOCBIIOXEHUA U
NPOOOIPKUTENBHOCTL NX BIIMSIHWS Ha SKOHOMUYECKMIA POCT BCe eLle TpebyoT nayyeHus, otmedaet NMoneson.

B oTHoweHnM notornka 4YacTHoro notpebneHus YmiokaeB npas, cornawaetcsa Kongpawos. MogorpesaBlunic cnpoc
pocCT 3apnnart B BlogpkeTHOM cekTope 3ameanutcsa — ¢ nopsgka 10% go 3% B 2014 r. (B peanbHOM BbIpaXeHun), B UTore
Temnbl pocTa Bcex 3apnnat B akoHomuke B 2014 r. moryT cokpatutbes ewe B 1.5 pasa. Poct noTpebkpeantoBaHus Tak-
xe 3ameansetca (¢ 35% Ha 1 uona oo 28.8% Ha 1 gekabps): CHWKeHue nnaTtexecrnocobHoro cnpoca o60CTpMno npo-
bnemy nepekpegMTOBaHHOCTM HacCerneHus 1 NIoxXmx Oonros, 6aHkM COKpallalT KpeamMToBaHWe M3-3a pocTa PUCKOB He-
BbinnaThl gonra, rosoput KoHapawoB. O6bembl NnaTHbIX YCNYr HAaCeNeHnto NoYTU He poCnu yxe ¢ KoHua | kBapTana
MPOLLMOro rofda, a po3Huua nokasana HeobblvHO cnabbi pocT B Aekabpe — BUAMMO, 3ameafieHe SKOHOMUKU CKa3arnoch
Ha cymMmax npemuarnbHbIX, COCTABMSIOWMX 3HAYUTENBbHYI0 0N AeKabpbCKMX JOXOAOB, pacCyXaaeT OH: NpubbIfb KOM-
NaHuin cHwkaeTcs. 3amerneHne pocta 3apnnaT B YacTHOM CeKkTope, pocT 6e3paboTuubl, 3aMmopaxuBaHue 3apnnart B
rOCCEKTOPE — NepeyvmcnseT NpudMHbl 3ameaneHms notpedbneHus MNoneson.

MockonbKy 9KOHOMMKa CTOSKHYNach C OrpaHWYEeHMsSIMU CO CTOPOHbI HE CMpoca, a NpeasioXkeHus, YCKOpeHne TeMMOB
pocTa MarioBeposTHO — B brnvxanwwime aBa roga oH 6yaet Ha ypoBHe 2%, nonaraet EpmoneHko: 4Tobbl NOBLICUTE MHBE-
CTUUUM W, COOTBETCTBEHHO, CPEAHECPOYHbIA MOTEHLMANn TEMMOB POCTa SKOHOMUKU, HYXXHbI LUMPOKME 3KOHOMMUYECKME U
nonutudeckne pedopmbl. LieHTp pas3Butus nporHosmpyeT pocT akoHoMuku B 2014 1. Ha 1.6%, Anbda-6aHk — Ha 1.3%
(cambin HU3kun nporHos). C 3% [o 2% HepaBHO CHM3WN NporHo3 pocta Poccumn B 2014 r. MB®. MuH3KkoHOMpa3BuTUs
oXunpgaet pocTta Ha 2.5%.

4.3. PbIHOK npocbIinaeTcsi, HO MeAaneHHOo

31 dHBaps Ha BCTpeYe C pykoBoauTensamu KpynHenwnx 6enopyccknx CMU A. JlykalueHKo HeoXnaaHHo npy3sHan npa-
BOTY TaK Ha3blBaeMbIX OMMNO3ULMOHHBLIX CPeACTB MaccoBoW MHGopmaumu: "OHu TangbivaT ogHO M TO Xe U3 roga B rof,
HO B 3TOM rofly nonanu B TOYKY, CTaBsl Nepefo MHOWM BOMPOC: Kak Tak — ctanu pabotaTb Xyxe, a 3apaboTHasa nnara Bbl-
pocna? Npon3BoaNTENBHOCTL TPYAA HE Ta, YTO JOIMKHA ObiTb. HeT Takon Nnpon3BoauTensHOCTM TPYAa, Kak Aaxe nnaHu-
poBanu, a 3apnnarta cpeHssi No cTpaHe Bbipocna. TyT OHU npaBbl”.

"padmk, Nno3aumMcTBOBaHHLIN Ha cante bencrarta, npaBoTy mak Ha3bligaeMbix noaTeepxaaeTt. KpacHas nuHua nepe-
cekna 3eneHyto B nioHe 2012 r. OTmeTnm, yto B 2012-2013 rr. B Benapycu nsbuparensHble KamnaHumM He NPOBOOUITUCS,
TEeM He MeHee, Ha MPOTSHKEHUN ABYX NeT Temrbl pocTa peanbHON 3apaboTHONM NnaThl onepexanu TeMMbl pocTa NPon3Bo-
antenbHocTu Tpyada 6onee yem Ha 10 NyHKTOB.
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MpounsBoguTensHoCcTb TpyAaa no BBI
(B % Kk cooTBETCTBYIOLEMY Neproay npeablgyLiero roga)

125 + 1245

I -1l -1 I-1X =Xl -1l -V [-1X [-X1
2012r. 2013 r.

—l—lMpounzeoguTeneHocTh Tpyda no BBN —&— PeanbHan sapafoTHana nnarta

PeanbHasa 3apaboTHas nnata B siHBape-gekabpe 2012 r. ysenuumnace Ha 15.8% npu nnaHe B 6.5%. MNnaH Ha 2014 .
— 3%. Ho rge rapaHTus, 4TO NnonvMTUKa coumarnbHOro nonynuaMa BHOBb HE BO3bMET BEpPX Hag 34paBbliM cMbicnioMm? [pu-
3Han xe A. JlykalleHko HeonycTUMOCTb OTCTaBaHus 3apnnatbl B 6rogkeTHon cpepe Ha $ 120 oT cpeHeli no cTpaHe.

"Y Hac, ponycTtum, B 6logkeTHol cdepe Ha $ 120 Huke 3apaboTHas nnaTa. ATo ToXe HedonmyCTMMO, HO S
He MOry OQHOMOMEHTHO 61o4KeTHUKOB noaHATb Ao 90 NPOUEHTOB peanbHOro CekTopa, kak 31o 6bino npu-
HATO Y Hac B Nydwmne rogbl”

AnekcaHngp JlykaweHko, npe3ngeHt Pb

OTO NpusHaHWe Jopororo cTouT. Jlydwme rogpl Ans "6enopycckon mMoaenu 3KOHOMWYECKOro pasBuTUS" OCTanvcb B
npowsom. [oaTomy pecypcamu Ans OAHOMOMEHTHOrO MOBbILLEHWS 3apnnaTtbl Bcem GopxkeTHnkam A. JlykalleHko cero-
OHA He pacnonaraet. A pa3 Tak, TO OH BbIHYX[EH MOBbILWATL 3apnnarty B NepBylo ovepefb crneumanuctam, rnonb3yo-
LLIMMCS NOBbIWEHHBLIM cripocoM B Poccuu. K TakoBbIM, Kak 3TO HEJABHO BbISICHUITOCh, OTHOCATCA HE TOSMbKO CTPOUTENN,
HO 1 MeaUKW.

B aHBape Buue-npembep A. To3uk Ha 3acegaHun MuH3gpasa npu3san onepaTvBHO pewwnTb rnaBHyo npobnemMy B OT-
pacnu — npobnemy 3apaboTHon nnaTtel MegnepcoHana. C aTow uenblo ¢ anpens nnaHupyeTcsa ysenuumTb Ha 40% 3ap-
nnaTty y4acTkoBbIM Bpayam u mMeanepcoHany ckopor megnomown. O noBbIWEHWM 3apnnat MeamkaM BbICKa3ancs u Mu-
HUCTpP 3apaBooxpaHeHus B. XKapko. No ero cnosam, cpeaHas 3apnnarta y Bpayen ¢ yyetom gonnat — 6onee 6 mnH., a 'y
cpegHero megnepcoHana — okono 3 MrH. pyénen.

PaclwunpeHunsa cnucka cneuynanmcToB, akTUBHO NaKyloLWmWX YemMoAaHsl, He cornacyeTtcs ¢ yreepxaeHnem A. JlykalleHko,
4yTO "MO MapwTeTy MoKynaTernbHOW CrocobHOCTU, No 3apaboTHow nnaTe benapycb 3aHuMaeT 1-e mecTo" cpeamn CTpaH
CHT.

"UTo Takoe naputeT nokynaTtenbHOM cnocobHOCTM? ITO 3Ha4MT, 4To 32 100 JONNapoB Yy HAaC MOXHO KyMNUTb
GonbLue, Yem B Poccuun. To ecTb 34ech elle U YPOBEHb XU3HU, U LieHbl MMEeIoT BaXkHOe 3HayeHue. 3To To-
Xe ouumnaneHble gaHHble. [103TOMy Aa, MOXHO KPUTUKOBATb, YTO 3TO HE COOTBETCTBYET YbMM-TO 3anpo-
cam. Kaxaplii rpaxkgaHuH MoxxeT o6 9ToM ckasaTb, W, HaBepHoe, oH 6yaeT npas. Ho Hago BuaeTb 1 peanb-
HYIO KapTuHy"

AnekcaHap JlykaweHko, npe3ngeHTt Pb

30 aHBaps npembep-MuHUCTp M. MACHUKOBMY B XOAe [OKrnaja rnase rocygapcrsa C coXaneHnem KoHcTaTupoBarn,
4YTO "pbIHOK MPOCHINAETCA OYeHb MEeANEHHO U CYLLLECTBEHHbIX NMOABUXEK B OXMBEHUN SKOHOMUYECKOro pocTa rnoka He
HabnogaeTca". B To e Bpems, nNo ero cnoBam, XOpoLune Temrbl pocTa TOProBnn AEMOHCTPUPYET KanuinHas oTpacsib U1
MaLLWHOCTPOEHNE.

YT0 KacaeTcs kanunHonm otpacnu, To B 2014 r. benapycb nnaHnpyeT aKCnopTMpOoBaThb 7 MIH. T KanWnHbIX yAoOpeHni.
Taknm o6bemMamM MOXHO TONbKO M0o3aBuaoBaTh, ecnn 66l He ogHo "HO": B 2013 r. BKK akcnopTupoBana kanuiHble yao6-
peHve no ueHe $ 370 3a TOHHY (cpeaHsist ueHa). OgHako B 2014 1. paccuMTbiBaTb Ha TaKytlo LeHY He npuxoauTtes. B vact-
HOCTW, B aHBape "Ypankanuin" 3akniouumrn KOHTpaKT Ha noctaBky B Kutanm 700 Teic. T xnopuctoro kanusa B 1 nonyroamm
2014 r. no $ 305 3a TOHHY.

U 3aBepLuas akoHoMmuyeckuii pasgen "MHdodokyca”, npegnaraem Hawvm YntaTensiM cTaTblo 9KOHOMUYECKOTO 060-
3peBartens "benlasetsl" C. )K6aHoBa.

PeHeccaHc He 3a ropamu
Mepsbin 3amnpepn LeHTpobaHka Poccun KceHnnsa KOgaesa, BoicTynasi B MUHYBLLIYIO cpedy Ha [avgapoBckom dopyme,
3asBuna, YTO POCCUMIACKas SKOHOMUKA HaAXoOUTCS B COCTOSIHUM cTardpnsumm, NOCKonbKy Temnbl npupocta BBIT npubnu-
xartca K 1%, a uHpnsaums octaetcsa Bbicokon (6.5%). MIHTepecHo, a B Kakux Torga TepMUHAX MOXHO OnucaTb COCTOS-
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Hne 6enopyccKon 9KOHOMUKW, rae YpOBEHb MHMMALUUN B HECKONbKO pa3 Bbille MpU aHanoOrmyHbiX TEHAEHLMAX B SKOHO-
MUYECKOW AMHAMMKE Ha NPOTSKEHWUM NOCNeaHnX ABYX neT?

MporpeccuBHas Genopycckas obLEeCTBEHHOCTb TepSEeTCs B Aoragkax Ha cen cyeT. A rmaBa npaBuTeNnbCTBa U PyKo-
BOACTBO HaubaHka mexay Tem CTOfMb HeraTuMBHbIX MyOnnyHbIX oueHOK cebe He no3sonsoT. NMocnywaelb X, Tak Bce B
wokonage. Bugumo, 6onee 06bEKTMBHO BbIpa3uTb OTHOLLEHWE K COCTOSIHWIO HALWOHamNbHON 3KOHOMMKN MM MeELLaeT Bbl-
coKasi JOMKHOCTb U YPOBEHb BHYTPEHHEN KyrbTypbl. X0TA Mo cebe 3Halo: Kak TOMbKO HauMHaellb pa3mbilWsATb BCIyX O
cyabbax makpoakoHoOMUKM Benapycu, Tak B MepByto odepeib Ha YM NpUXOASaT HeNapfiaMeHTCKUE BblpaXeHusi. Hnyero He
nogenaellb: BbILAN Mbl BCE U3 Hapoaa — AeTu ceMbu TPYA0BOMW.

lMoka poccumnckne BNacTu TOMbKO HALLyNbIBaOT MCTOYHUKM pPOCTa, B 3KOHOMUKe Benapycu mexagy Tem rpsget nogb-
eM. Hert, KkoHeuHo, He cpa3y. B | ksapTane 2014 r., cornacHo noctaHoBneHuio CosmuHa N 17 oT 13 aHBap4, eLle nomy-
Yaemcs: Temn npupocta BBIM 6yget muHumaneHbin — oT 0 0o 0.7%. Ho peHeccaHc He 3a ropamu. SKOHOMUYECKUI Noab-
eM B cTpaHe HadHeTcs co |l ksapTtana (1.1-1.3%), 1 K KOHLY roga pa3sutue 3KoOHOMMKK yckoputca 0o 3.3%. XKanb Tonb-
KO, YTO B 3TOM rOoCyJapCTBEHHOM [AOKYMEHTE HE PacKpbIBAOTCH NPUYMHBI KOPEHHOro NepernioMma B XW3HU CTpaHbl. BoT n
NPUXOAUTCH 3anHTEepecoBaHHbIM HabnogaTensM onsaTb ragaTtbh, HA KAKOM ydYacTke PpoHTa HaMevaeTcs AONroXaaHHbIN
npopbIB.

B3pbIBHOWM pOCT 3a CYET yBENMYEHUS BHYTPEHHErO CMpOca MOXHO WCKITYUTL cpady, NockonbKy HaubaHk noobelan
YKECTOUNTb AEHEXHO-KpeauTHyo nonuTtuky. "HaubanHk B 2014 r1. He OygeT OCYLWECTBNATb CMAMYeHUME [OEHEXHO-
KPeaUTHON NONMUTUKU Ha POHE JOCTUrHYTbIX AOrOBOPEHHOCTEN B YacTW NpuBeYeHNss HE0OXOOUMbIX O0OGBEMOB BHELLHUX
3anMMCTBOBaHMIN A118 NONOMHEHUS roCyAapCTBEHHbIX 30/10TOBaNOTHbIX pe3epBoB. HaobopoT, NoAx0oAbl K ee NpoBeAeHUto
OyayT yKecToueHbl", — roBOpuTCS B npecc-penu3e 6aHKoBCKoOro perynatopa ot 3 aHBaps. B noagrBepxaeHne cBoMX Ha-
MepeHun HaubaHk npuHaAn 4 aHBaps noctaHosreHne N 3, KOTOpbIM 3anpeTun NpPeaocTaBnATb CybbekTam X03anCcTBOBa-
HVS KpeauTbl B BanTe ANA pacyeToB C Hepe3ngeHTamu CTpaHbl, 3a MUckrodeHnem pacyetos 3a ra3 ¢ OAO "lasnpom
TpaHcras benapycb".

lMocneacTeus aTOro pelleHns npeayragatb HETPYAHO — AarnbHenwee nageHne TeMnoB NpMpocTa NPoMNpon3BOACTBA.
B koHue muHyBwero roga HaubaHk pasocnan kommMmepyeckum HGaHkam nNMcbMO, B KOTOPOM pekoMeHAoBan "He npenoc-
TaBMNATb KPeaNUTbl CyObEKTaM XO3AWCTBOBAHWUS Arsi pacyeToOB MO BHELUHETOProBbIM JOTOBOPaM Ha MOKYMKY Yy Hepe3naeH-
ToB Pecnybnukn bBenapycb TOBapoB NPOMEXYTOYHOro MMMOPTA; CyObeKkTaM BamntoTHbIX OTHOLLEHWA, MMELINM CBEpX-
HOpMaTUBHbIE 3anackbl rotoBoW npogykumn". Cneumanuctsl Hay4HO-UccnegoBaTenbCKOro SKOHOMMYECKOTO WHCTUTYTA
MWH3KOHOMMKIN Ha3Banm 37O peLleHne 0gHON U3 Hanbonee BEPOSTHBIX MPUYMH COKpPALLLEHUSA OEeMNOBOW akTMBHOCTU MPOM-
npeanpuatnin. Ho gaHHble bencrata cBUMOETENbCTBYIOT, YTO XyXe He cTano. U nyywe Toxe. B uenom 3a npownslii rog
NPOMMNPOU3BOACTBO CHU3WNIOCH MO CPABHEHMWIO C aHAnNorM4yHbIM nepnoaomM Ha 4.8%, T.e. Tak xe, Kak U B sHBape-Hos6pe
2013rr.

Ha BHeLLUHEM pbIHKE OXUBMNEHUSI KOHBIOHKTYPbI MO TOBapam, CYATAKLWMMCA TPAAULMOHHBIMKU ANnd 6enopycckoro akc-
nopTa, noka Toxe He HabrnogaeTcs. 3a UCKIIOYEHNEM KanuiHblX yaobpeHui, No KOTopbiM HabnogaeTcs Nogbem cnpo-
ca. A Ha BCnneck nHTepeca K MHBECTULMOHHLIM ToBapaMm 6enopyccKoro NPONCXOXAEHUS MOXHO AaXe U He pacCYuTbl-
BaTb. ToBapbl 3 benapycu ¢ Tak Ha3biBaeMOW BbICOKOWN J0OaBNEHHON CTOMMOCTBIO NPOAOIMKAT TEPATh OCTATKN KOHKY-
pPEHTOCNOCOOHOCTH 13-3a KypcoBOWM NonuTukm HaubaHka, coepkmBatoLero TeMnbl AeBanbBaumm 6enopycckoro pyonsi.

Hanpumep, B ceHTA6pe npownoro roga rnaea HaubaHka Hagexga EpmakoBa oTkasanacb NpuBs3biBaTb TEMIMbI Ae-
BanbBauumn 6enopycckoro n poccumnckoro pybns, onacasck, YTo "Aonnap y Hac MOXeT 3ackounTb 3a Br11-12 Teic.". Oe-
dhakTo MpuBsizka TEMMOB AeBanbBauum obeux BanoT k gonnapy coctosinack (11-10% cooTBeTCcTBEHHO). HO Huyero
CTPALLHOro He MPOM30LLNO — ourLmanbHbIA Kypc 6enopycckoro pybrsi Mo OTHOLLEHMIO K aMepUKaHLy He "3ackounn” Bbl-
we Br 9520. bonee Toro, peanbHbIN Kypc HauBantoTbl okpen, brnarogapst ToMy, 4To dakTnyeckas MHpnauusa npesbicuna
ypOBeHb AeBanbBauum pybnsa Ha 6.6%. Ho pagoBatbcsa aToMy MOryT TONbKO obnagartenu CpoyHbix pybneBbiX BKNagoB, a
He 3KcnopTepbl, NOCKOMbKY Benopycckne ToBapbl CTanu JOPOXe.

CTOUT HanoOMHWTbL, YTO MpPaBUTENbLCTBO ObellaeT caenaTtb 3KCMOPT rMaBHbIM ApanBepom pocta BBI1 B 2014 r. Bos-
MOXHO, HO TOMbKO He 3a cyeT ycunuin HaubaHka. [NepemMeH B KypcOBOW MOMUTUKE HaLMOHanbHOro 6aHKoBCKOro peryns-
TOpa noka He BUAHO. Yero Henb3s ckasaTtb o LleHTpobaHke P®. B pesynbTaTe 3a nepBble AHU T.I. KYPC POCCUNCKOro pyob-
nAa K gonnapy cHuauncs Ha 2%. K koHuy 2014 r. akcnepTbl obeluatoT cHukeHne ao RUR37/$1.

Mpu paBHbLIX TemMnax AeBanbBaLun 6enopycckuin pybrb MOXXeT OMNycTUTLCA K KOHUY roga Ao ypoeHsa Br11000/$1. Ma-
noBaTo, ecrim y4eCTb YCTaHOBUBLLEECS COOTHOLLEHWE AEHEXHON MaccChl B HaunoHanbHOM onpeaeneHun (M2) n mexay-
HapoAHbIX pe3epBoB Mo cTaHgaptam MB® — Br11650/$1. Ho B sHBape Ha 6enopycckom BanioTHOM pbiHKE BCe CpaBHU-
TenbHO cTabuneHo. N oxunaatb kaknx-nmbo vyaec He cTouT. PasBe 4To pa3pbiB Mexay Temnamu MHpNsuumn n gesanbea-
uun 6enopycckoro pybns Bo3pacTeT 13-3a TPaganUMOHHOIO SHBApPCKOro ckadka UHnAumnM. Yero BNonHe MOXHO 6bIno Obl
n3bexartb, yCKOPMB TEMMbI MMaBHOW feBanbBauuun. Ha ato HaubaHky npuaetca pewutbes. Ecnn He pagm 60pbbbl cO
CBEPXHOPMATUBHLIMM 3anacamMu roToBOW MPOAYKLMK, TO XOTS Obl Anis Toro, 4Tobbl n3daBuTb HapogHbIX genytaToB be-
napycu oT NycTbiX X/10NoT Mo N306peTeHNI0 AONONHUTENBHBLIX BUAOB Harnora ¢ obopora.

5. ®uHaHCbI

5.1. )KecTKas, HO Henpo3payHaa nonuTuka HaubaHka

B 2013 r. BCe NpOrHO3HbIE NOKa3aTeNn AEHEXHO-KPEeAUTHON NONUTUKM He Bbinn BbINONHEHb!, CBUAETENbCTBYIOT rof40-
Bble cTaTtAaHHble HaubaHka, npuBeaeHHble B "bionneteHe 6aHKOBCKOWM cTaTUCTUKK". Tak, cornmacHo ykasy rnaBbl rocy-
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napctea "O6 yrBepxaeHun OCHOBHbIX HanpaBfeHWUW AEHEeXHO-KpeauTHon nonutuku Ha 2013 roa", 3onoToBantoTHble
pes3epBbl B MUHYBLUEM FOAy AOMKHbI Obnn Beipacty Ha $ 300-700 mMIH., ogHAKo Mo hakTy NPOM30LLIIO NX COKpaLLeHne Ha
$ 1.4 mnpga. MNpegnonaranock Takke, YTO CTaBka pedurHaHcupoBaHus K koHUy 2013 r. cHuantcea go 13-15%, ogHako Ha 1
aHBaps 2014 r. oHa coctaBuna 23.5%. Kpome Ttoro, OCHOBHblE HanpaBneHUs AeHEXHO-KpeauTHON nonuTukn Ha 2013 r.
npegycmartpuBanu, YTo TpeboBaHuss 6aHKOB K aKOHOMMKe BblpacTyT Ha 17-20%. Mo utoram roga TpeboBaHUsA BbIPOCI U
Ha 28.5%, a ¢ yyeToM baHka pa3BuTus, AeATENbHOCTb KOTOPOro He oTpaxaeTcs B cTatoTyeTHocTM HaubaHka, nokasa-
Tenb NPUPOCTa KpeauToBaHWsS 3KOHOMUKM CMIOXMUIICSA Ha elle Goree BbICOKOM YPOBHE.

"Korga mbl egem B aBToMOGUNe, BaXHO, YTOObI HE TOMNBbKO aBTOMOOWIb Oblfl XOPOLUMIA, HO U BOOUTENb.
Wuauve Byget MHoro katactpod. MakpoakoHoMMyeckas nonutuka. Ecnv gonyckaertcs, 4To KpeauT pacTeT
CNULLKOM BbICTPbIMKU TEMMAMK, MOTOM nonyyaeTca 6ym, a nocne dyma crnydaeTtcs nageHue"

Jlewek BanbuepoBUY, IKOHOMUCT

Mpobnembl Ha MakpoypoBHE HE MOIMN HE OTPa3nTbCs Ha NoBedeHuun rpaxaaH. B nekabpe aeBanbBaLVOHHbIE OXU-
AaHnsa 6enopycoB 3aMeTHO YCUIMITUCh, YTO CPa3y Xe Ckasanocb Ha obbeme ckynaemon BamnioTbl. YucTasa nokynka Ha-
NMYHOM 1 Ge3HanM4YHON MHOCTPaHHOW BantoTbl CO CTOPOHbI HaceneHus B aekabpe coctaBuna $ 475 MnH., 4yto ctano
cBoeobpa3sHbIM pekopaoM: B HOAOpe — $ 237 MrH., B okTa6pe — $ 380 mnH., B ceHTAOpe — $ 332 mrnH., B aBrycte — $ 168
MIH., B none — $ 265 M.

3a 2013 r. HaceneHWe BbIBENO M3 30510TOBAsOTHLIX pe3epBoB $ 2.38 mnpa., YTo ABnsieTCs HarnsaHbIM nokasaTenem
00Bepus HaceneHus K NpoOBOAMMON BNAacTsM 3KOHOMMWUYECKOWN MOSNUTHKE.

MageHve [oBepust K HaLMOHarNbHOW BasnoTe He MOIMO He CKa3aTbCs M Ha CTPYKType Aerno3nToB HaceneHnusi. B ntore
3a nocnegHuii Mecs nNpolunoro roga pyonesble cbepexeHns HaceneHns B 6enopycckmx 6aHkax cokpatunucb Ha 823.9
Mnpg. pyonen. BantoTHble e aeno3nTsl HAaNpoTuB Bo3pocnu. Ecnun Ha 1 gekabpsa BanioTHbIe BKNagbl rpaxaaH cocTae-
nsanv 67 TpnH. pybnen B pybneBoM akBMBarneHTe, To Ha 1 sHBapsi Tekywlero roga — 69 TpnH. pybnen, To ecTb BbIpOCI U
Ha 2 TpnH. pybnen 3a mecau. JanebHenwas guHamuka nepetekaHms pybnesbiX Anano3nTuB B BantoTHble ByaeT onpeae-
NATLCS HE TOMbKO CKOPOCTbIO Ocrnabnenuns pybns, HO U ypOBHEM OOXOOHOCTU COepexeHui B HauMOHanbHOW BanioTe.
CerogHst 6aHku npegnaratot no pyonesbim Bknagam 45% n gaxe 50% rogoBbix, 0gHaKo 4YTo OyaeTt 3aBTpa C 3TMMK CTaB-
KaMu, HEMOHATHO.

"ymato, HaceneHme He roToBO CEroAHs K CHWXEeHMI0 CTaBoK no genosutam. Korga ueHsl pactyt, pybnb
ocrnabeBaeT, CKITOHHOCTb HaceneHnst XxpaHnTb cobepexxeHns B pybnax 6yaeT octaBaTbCcs nog yrposon”
Banepwui MNonxoBckui, aHanutuk rpynnsl komnanmin Forex Club

B cnoxuBLunxcsa ycnoBusix BCe CPeAcTBa XOPOLUK, B TOM YMCHe U Takoe TPaanUMOHHOE ANst aBTOPUTapHbIX PEXUMOB
Kak COKpbITME MHGopMauuun. B yacTHocTH, B Aekabpe no BCen BUAMMOCTU Gbin NpUBREYEH KpeauT pOCCUICKOro rocyaap-
cTBeHHoro 6aHka BTB ana nogdepKky 3010TOBantOTHbIX PE3EPBOB CTpaHbl. Takow BbiBOA Obln caenaH He3aBUCUMbIMU
3KCMepTaMu Ha OCHOBE aHanmsa craTnyeckon nHdopMaumm, onybnukosaHHon HaubaHkoMm.

Mepeuncnum BanioTHbIe pacxodbl B Aekabpe: $ 252 MiH. ywno Ha obcnyxusaHue kpeguta MB®, $ 53 MnH. MuHWH
noTpaTun Ha noraiwleHne BanioTHbIX obnurauuin dpusnuuam. benopycckme npeanpusTns n HepesugeHTol B Aekabpe npu-
o6penu Ha uncTol ocHoBe $ 99 mMrH. N B $ 475 mnH. HaubaHky o6oLlencst YACTbIN CNPOC HaceneHust Ha BamioTy. Takum
0bpa3oM COBOKYMHbIN pacxof BanioTel B Aekabpe coctaBun $ 880 mMnH., B To Bpems kak goxof cocTasun Bcero $ 60
MITH. Y106kl Npy 3ToM 06bem 3BP yBenuuuncs Ha $ 192.2 mnH. (undpa o3ByyeHa HaubaHkom), Benapycu notpeGoBarn-
¢ kpeauT Ha cymmy muHumym $ 1 mnpa. ($ 1 mnpa. + $ 59 MnH. — $ 880 MnH. = $ 179 MmnH.)

B cnoxuslumxcs ycnosusax HaubaHK BbIHYKAEH YyXKecTodaTb AEHEXHO-KpeaUTHYH Nonutuky. PSa cooTBeTCTBYOLWMX
peLleHnn NPUHAT Ha 3acedaHun npasneHns, coctossliemcs 3 aHBapsa 2014 r. B yactHocTy B nepBom kBapTane 2014 r.
NNaHMpyeTcst OrpaHnMYnMTb TeMnbl NpupocTa kpegutosaHns Ao 0.7% B cpegHem 3a mecs (B OKTAGPbCKOM COBMECTHOM
nnaHe HaubaHka 1 npaBuMTENbCTBA peyb wna 06 orpaHnyeHumn npupocta B 1% B mecsu). "Takue Temnbl KpeauToBaHus
COOTBETCTBYHOT rO4OBOMY MPOrHO3y, No3BonsoT obecneunBatb HEOOXOAMMOE pa3BUTUE IKOHOMUKM 6e3 HeraTMBHOrO
BMUSAHUS HA MaKPO3KOHOMMYECKY0 cHanaHCMPOBaHHOCTL", — OTMeYeHO B coobLieHnn HaubaHka.

"Ycnex aHTUMHANAUMOHHOW MONMUTUMKU LeHTpanbHoro 6aHka nobor cTpaHbl 3aBUCUMT He TOMbKO U He
CTONbKO OT TOrO, HACKOSbKO MPaBUITbHO OH YMpaBnsieT UMEKLMMUCS B €70 pacnopsikeHUN MexaHuamamu,
a OT TOro, HacKoNbKO BHATHO OH (bOpMynMpyeT CBOW LeNW, HacKOmNbKo yOoeamTenbHO OOBLACHSIET NOTMKY
CBOMX OENCTBUI, HACKONbKO COBMagaloT ero crioea u gena. Beab MMeHHO Ha nocregHemM CTpoUTcs To Ao-
Bepue, 6e3 KOTOPOro HM OfMH rOCYAAPCTBEHHbIV OpraH He MOXET paccyMTbiBaTh Ha ycnex"

Cepren AnekcalweHKO, 3KOHOMUCT

JononHuTenbHy MHAOPMAaLMIO MO BOMPOCY YKECTOYEHUS AEHEXHO-KPEAUTHOW NoNMTUkM HaubaHka Hawm yutatenu
MOryT NONYYUTb U3 CTaTby, NO3aMMCTBOBAHHOW Ha calnTe "benopycckun naptusan”.

JlykaweHko pacnyran MHBECTOPOB
Benopycckue BnacTv pewmnm orpaHu4mMTb OTTOK BankoThbl U3 CTpaHbl. ATO pelleHne MOXET HEraTMBHO CKa3aTbCsi Ha U
6e3 Toro HM3Kom obopaynBaemMocTu kanutana Ha 6enopycckoM UHAHCOBOM pblIHKE.
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Pblyarom BnusHMSA Ha BHYTPEHHUE KOMMaHWM BHOBb CTaslo KpeautoBaHue: Tenepb 6enopycckme KoMnaHnum He CMoryT
B3ATb KpeauT B BantoTe, YTOObl paccunTaTbCs 3a Kakom-nubo ToBap ¢ HEPE3UOEHTOM, NULLET POCCUNCKUI nopTan km.ru.

O6 n3MeHeHUn NONUTUKU B OTHOLLEHUM KpeanToBaHua HauuoHanbHbIn 6aHk benapycn o6baBun Ha HaunoHansHOM
npasoBom noptane. TpeboBaHue BCTynuno B cuny ¢ 15 sHeBaps, BHECS U3MEHEHNs B NocTaHoBneHne npasneHna HBb ot
13 Hos6ps 2012 roga "O npegocTaBneHUN KpeanToB B MHOCTPAHHOM BantoTe". 3anpeT Ha KpeauToBaHue Afisi pacyeToB C
Hepe3naeHTamu pnuL, PpacnpoCcTPaHAETCA Kak Ha KpaTKOCPOYHbIE, TaK M Ha AONTOCPOYHbIE (MHBECTULMOHHBIE) 3alMBbl.
B cooTBeTCTBUM C JOKYMEHTOM, AOMYCTMMO OyadeT nuvlib BamnTHOE KpeauMToBaHuWe opnuy — pesnaeHToB benapycu Ha
pacyeTbl 3a NPUPOAHLIM ra3 ¢ komnaHuen "Masnpom TpaHcras benapyck", NOCKOMbKY pacyeTbl 3a ra3 B BanoTe npeagy-
CMOTpPEHbI MeXrocygapcTBeHHbIM cornaweHnem benapycu n Poccunm o nokynke "bBentpaHcrasa" (nepemmeHoBaHO B
"lasnpom TpaHcras benapycb") poccuiickum "Fasnpomom”.

PaHee Bnactu benapycu yxe pekomeHaoBanu 6aHkaM nepecMoTpeTb NOAXOA K BblAEMNEHUIO UMW KPeaUTOB AN npu-
obpeTeHnsa ToBaApOB MPOMEXYTOYHOrO UMMNopTa NPeanpusTUaM, KOTOpble MMEKT CBEPXHOPMAaTUBHbIE 3amnacbl rOTOBOW
NPOAYKUMM, a Takke NPOCPOYEHHYI UNN NPONOHIMPOBaHHYI0 AeOUTOPCKYO 3a40MKEHHOCTb MO 3KCMOPTHO-MMMOPTHBIM
onepauusam. KpeauTHble opraHnsaLmm Takke He OOSMKHbI NPeaoCTaBNAaATb KpeauTbl Ans npuobpeTeHns nMnopTHoro o6o-
py4ooOBaHWS U TEXHUKWN Yepe3 NoCpeaHNKOB, nocumnTany B HaubaHke, XoTa NpsiMo 1 He 3anpeTunu 310 Aenartb.

B uenom B bernapycu nogxoa K AeHEXHO-KpeaUTHOW NONMTUKE OCTaeTCs OYEHb XXECTKUM, U yXKe B Havane Tekyllero
roga HaubaHk noarBepamn, YTo He HaMepeH MeHsATb CBOero kypca. Kak roBoputcs B coobuieHun Ha cante LIB, "Hauwmo-
HanbHbIN 6aHk B 2014 rogy He OydeT OCYLECTBNATbL CMSAMMEHWe OEeHEXHO-KpeOUTHOW MOMUTUKM Ha DOHE OOCTUTHYTbIX
OOrOBOPEHHOCTEN B YacTW MpuBMeYeHnst HeobxoaumbIX 06bEMOB BHELLHNX 3aMMCTBOBAHWIA ANsi NOMOSTHEHWSA rocygapcT-
BEHHbIX 301T0TOBaOTHbIX pe3epBOB. HaobopoT, noaxoap! kK ee NpoBeaeHuto OyayT yKecToueHbl. Paa coOTBETCTBYHOLLMX
peLLeHnn NpUHAT Ha 3acedaHunn MNpaeneHnst HaunoHanbHoro 6aHka, coctosBlemcs 3 aHBaps 2014 roga”.

Tak, peanusauns mep no NoBbIWeEHNIO 3PDEKTUBHOCTN BAHKOBCKOro KpeaMToBaHUs No3BonuT B | kKBapTane TekyLero
roga orpaHuynTb NPUMPOCT TpeboBaHUM K 3KOHOMUKE Ha ypoBHe A0 0.7% B cpegHeM 3a Mecsu. Takue TemMnbl KpeanToBa-
HWS COOTBETCTBYHOT ro4OBOMY MPOrHO3y M NO3BoNAT obecneynBatb HeO6XxoouMoOe pPa3BUTME IKOHOMMUKM Ge3 HeraTmBs-
HOro BMWSIHNS HA MaKPOJKOHOMMYECKYID cbanaHCMpoBaHHOCTL. [loaxodpl K pedumHaHcpoBaHuio 6aHKOB CO CTOPOHbI
HauunoHanbHoro 6aHka Takke byayT yxectodaTbes, CTUMynuMpys 6aHkm obecneymBaTb NPOBEAEHUE aKTUBHbLIX Oonepauuii
CTPOro B COOTBETCTBUM C UMEIOLLMMUCS PECYPCHLIMU BO3MOXHOCTAMM.

C oOHOM CTOPOHbI, 3TO NPaBWUIbHO, TaK Kak He NO3BONUT HabpaTb KOMMaHWAM W HaceneHnto HeobecnevYeHHbIX Kpeau-
TOB, YTO MOBPeAMUT B uTore 6aHkoBckomn cucteme. C opyrow, B COOTBETCTBUM C Aekabpbckum onpocom HN3U MuHakoHo-
MUKW CTpaHbl, OrpaHMYeHns Ha Bblaayy KpeauToB, BBeAeHHble HaunoHanbHbiM 6aHKOM, MPMBENW K COKpaLLeHuio obbe-
MOB MPOMBILLMIEHHOrO Npon3BoAcTBa. 10 MX MHEHWID, OOHMM M3 (PaKTOPOB CYLLECTBEHHOMO COKpalleHMs 00beMOB Npo-
n3BoACTBa "BEPOATHO, CTana pekoMeHaaunst HaumoHaneHoro 6aHka KoMMepyYeckMM 6aHKaM He NPefoCTaBNATb KpeauTbl
cybbekTam X03AMCTBOBAHNA Afs1 pacYeToB MO BHELIHETOProBbIM JOrOBOPaM Ha MOKYMKy y HepesuaeHToB benapycu To-
BapOB MPOMEXYTOYHOIO MMMOPTA; CyObEKTaM BamntOTHbIX OTHOLUEHWUIA, MMEIOLLMM CBEPXHOPMATUBHLIE 3anacbl rOTOBOW
npogykumm, n 1. n."

Boobue pelweHne HBB He cTano HeoXnaaHHOCTBIO ANd pbiHKa. "HaubaHk yxe AaBHO B35 KypC Ha Y»KeCTOYEeHMe yC-
NOBUWIA BamnOTHOIO KPeaAUTOBaHUSA U AenaeT UCKMIYEHUS TOMbKO AM1s pacyeToB 3a ra3 1M AONTOCPOYHbIX KPpeouToB, Ha-
NMpaBneHHbIX Ha MogepHM3aumio MHAPPACTPYKTYPbl M NMPOMBILLNEHHOCTU", — yKka3biBaeT akcnepT 6aHka "BKC lMpembep”
AHTOH UWabaHoB. Cenvac, korga ctpaHa nonyymna KpynHbeli cTabunmM3aunoHHbIA KpeauT B BantoTe oT Poccum, Bnactu
peLmnmM MMHUMN3MPOBAaTh KONMYECTBO BanOTHLIX pacyeToB, pacCUMTbIBas Ha COKpalleHne OTToKa BantoThl 3a rpaHuLy.

[nsi MHOCTPaHHbIX KOMMaHui, paboTalrolWwmx B CTpaHe, 3T Mepbl BPSA MM YTO-TO U3MEHSIT, NMOCKOSIbKY OHU YXXe npu-
cnocobunuce K nogobHbim AevictBusm HBB v Boipabotanu addeKkTMBHbIE MEXaHM3Mbl yNpaBreHNEM NUKBUAHOCTLIO.
Ons 6enopycckmx komnaHun, nonaraet LabaHoB, nogobHble Mepbl CyLLECTBEHHO OCMOXHAT B3auUMOAEWCTBUE C 3apy-
GEeXHbIMW MapTHEpPaMM, NOCKONbKY OHU ByayT BbIHYXXAEHbI HECTWU OOMNOMHUTENbBHbBIE U3OEPXKKM MPU pacdeTax, MOCKOMbKY
He CMOryT nonyyatb GaHKOBCKYHO NMMKBUOHOCTL B BantoTe, U ee HeobxoamMmo DyaeT nokynaTe Ha OTKPLITOM PbIHKE.

Celiyac noxoxe, 4to benapyck nbiTaeTcs pewmnTb CBOM (hMHAHCOBbIE NPOGIeEMbI NyTeM "KOHCepBaumm'" BCEX AEHEeX-
HbIX MOTOKOB, COCPEAOTOYMB MX TOMbKO BHYTPW CTPaHbl U TEM CaMblM OrpaHuyMB nobble BRMAHMA Ha Kypc "3anynka”
BHELLHEro BMWSHWSA, MoiaraeT CTaplimin aHanutuk komnadum "Ansnapun” AHHa Bogposa. OgHako BpsiA N 3TO KOHCTPYK-
TMBHbIA MyTb, MOTOMY YTO AOJSITO TAKOW MEXaHU3M CYLLEeCTBOBAaTb HE MOXET: 3TO MPUBEAET K euwle Oonblliemy cnagy B
9KOHOMUKE, YeM paHee. bonee 3gopoBbIM pelleHveM 6bino 6bl NO3BONUTL Genopycckomy pybno OeBanbBMpPOBaTbHCA
elle cunbHee, Npegynpeame 06 3TOM HacerneHne U rapaHTUpoBaB CTAabUINBHOCTb XU3HU FOCrapaHTUSIMU, 1 MO3XKe HavaTb
paboTaTtb B ycrnoBusix 6bonee gelleBow, HO 1 6onee 300pOBOW BantoTbl, O4HOBPEMEHHO Norallasi BHELUHWE 3a40JPKEHH O-
CTW.

"A gymato, 4TO 9TO MOXET AEWCTBUTENbHO CEPbE3HO OrpaHMYMTbL OTTOK BarntoTbl U3 benapycu, — roBoput aHanuTuk
durHaHcoBon komnaHum AForex Hapek ABaksiH. — [1eno B TOM, 4YTO B 3TOW CTpaHe NpakTU4eckn Becb BaHKOBCKUIA CEKTOP
NPUHAANEXNT rocy4apcTBy, KOTOPOE BNageeT UM akTUYeCcKkn Hanpsimyto, B oTnnymMe ot Poccum, nosToMy NpOKOHTPONu-
poBaTb BCE AEHEXHbIE NMOTOKU PYKOBOACTBY AnekcaHapa JlykaweHko 6ygeT He Tak cnoxHo. Kpome Toro, macwtadbl 3TMX
NMOTOKOB HEBEMMKW: MO MOUM OLlEHKaM, eXerogHble MexayHapoaHble 6aHKoBCKMe TpaH3akuum benapycn He npeBbIwaoT
10 munnuapgoB gonnapos 6e3 yyeTa TOproebix onepauui ¢ Poccren”.

B takow cutyauumn nonoxeHue HacenexHms benapycu GygeT Tonbko yxygwaTbcs. OTO, nonaraeT HavanbHUK OoTAena
aoBepuTenbHoro ynpaenenus "AbcontoT baHka" ViBaH domeHKo, B NepByl0 ovepenb CBSA3aHO C TEM, YTO KPYMHbIA 6us-
Hec, 0COBEeHHO MHOCTPaHHbIN, COBCEM He 3axoveT MHBECTMPOBATb B 3KOHOMWKY CTpaHbl, KOTOpas HaknaiblBaeT Takue
orpaHuyeHus. NogobHble 4eNCTBUA NyraT MHBECTOPOB, YTO CHUXaeT BU3HeC-akTUBHOCTb. JTO NPUBEAET K COKPaLLEHUIO
WHBECTULMI CO CTOPOHbI BrU3Heca, YTo, B CBOK ouyepenb, HeraTUBHO CKaxkeTcs Ha AnHamwuke BBI1. JononHutensHo 6e-
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nopycckasi 3KOHOMMKa MOMYy4YUT CHWXEHWe npousBoauTENbHOCTU (ByaeT OTcTaBaTbh TEXHOMOrMYyecku), a 9TO HaHeceT
yAap no KOHKYPEeHTOCNOCOBHOCTM, YTO AN OPUEHTUPOBAHHOM Ha 3KCMOPT 3KOHOMKKN Benapycu BoobLe HEBBIrOAHO.

K Tomy e CHWKeHNe MHBECTULUUIN UMeEeT ele OAWH HeraTvBHbIN MOMEHT — NnageHue 3aHSATOCTU U, Kak CreacTBue,
pocT ©6e3paboTtuubl. [locnegHee BedeT K COKpaLLEHWO NMOTPEeOUTENbCKMX PacxodoB, YTO OOBLEKTUMBHO OyaeT CHuMXKaTb
BKMnapg ctatbu "pacxodbl AoMoxo3ancts” B pocT BBI1. "BepoaTHee Bcero, HaceneHue benapycum yBuguTt pocT Kypca Ba-
NIOT B CPEAHECPOYHOW nepcnekTuBe. BTopo MOMEHT — poCcT NOTPEOUTENBCKUX LIEH, CBA3a@HHbIN C HEBO3MOXXHOCTbIO Of-
nauyvBaTtb TOBapbl UNK YCNYru B MIHOCTPaHHOW BantoTe", — pestomupyeT MiBaH domeHko.

6. Haw nporHo3 Ha cdeBpanb

3 dbeBpans A. JlykaleHko notpeboBan oT reHepanbHOro npokypopa A. KoHtloka onpeaenntbCsl, B KaKOM HanpasrneHum
AencTBoBaTh, YTOObI MOMOYb peanbHOMY CEKTOPY HaBECTM MOPSAOK, Y4TOObl MAM YyBCTBOBamNW, 3a 4YTO UM MNpuaeTcs
oTBevaTtb. Hegoctatka B nogo6HOro poaa NoOMOLLM CO CTOPOHbI KOHTPOSMPYIOLLMX Y CUITOBbIX CTPYKTYP peasibHbIN CEKTOP
Benapycu Hukorga He ucnbiTbiBan. OgHako nposan NOAWMTUKA MOAEPHWU3aUMM 3acTaBwi rmaBy rocygapcrea obpaTuTbCs
K niogsam B MoroHax kak k ultima ratio (nocnegHemy gosopy), B 6opbbe 3a coxpaHeHune 6enopycckoi coumarbHO-
3KkoHoMMYeckon Mopaenun. A. JlykalleHKO Oco3Han, Y4To MnoTepu OT 3KOHOMWYECKOM aKTMBHOCTMU XXYMUKOB MCUHUCNSAOTCA
MUnnMoHamu pybrnen, a noTepm OT OTCYTCTBUSI aKTMBHOCTU AOIDKHOCTHBIX NWUL — MWIMOHaMK OONnapoB. Y4uuTbiBas
CKIMOHHOCTb aBTOPUTapHbIX MOMUTUKOB K MMMYIbCUBHBIM OENCTBMAM, criedyeT oXuaaTtb, YTo B bnvkanwuve 2-3 mecaua
Mbl CTaHEM CBMAETENs MU 04epeaHOV KaMnaHuM No HaBedeHuto nopsaka. Ho Ha aToT pas pedb NowaeT He O BbiBO3E MY-
copa ¢ TeppuTopuii NpeanpuaTuin, a 06 OTKPbITUK YrONMOBHbIX AEN.

B despane Bce BHMMaHue Kpemnsa 6ygeT cocpegoTo4eHO Ha 3UMHMX OnNUMIMNCKnX urpax B Coun. MNMoatomy He cne-
AyeT oxuaatb o4epeaHbIX UHTErPaLMOHHbLIX U MPUBATU3ALMOHHBLIX UHULMATUB Ha Benopyccko-poOCCUACKOM "poHTE".

He uncknoyeHo, 4To poccumnckmii hakTop HanoMHUT o cebe yepes aeBanbBaLMiO poccuickoro pybns. Ecnv oHa npo-
OOMKnTCA B (pbeBpane sHBapCKMM TEMMOM, TO UTHOPUPOBAaTb 3TO BHyTpupoccuinckoe cobbitve Haubanky PB 6yget He
Tak-To NpocTo. [1o peanbHOro OTKpbLITUA "Napaga AesanbBauui" B heBpane geno, no Bcen BMAMMOCTH, He gongeT. Ho
ny6nm4yHo 0603HauUNTL NosiBMeHne ovepegHon npobnemsl pykoBoAcTBY HaubaHka, oueBmaHo, npugercs.

B cooTBeTcTBMM C "KaneHgapHbIM NNaHOM OpraHn3aLOHHbIX MEPOMNPUSATUI NO NOArOTOBKE M NPOBeAeHWto BbIGOPOB B
mecTHble CoBeTbl AenytaToB Pecnybnukn benapycb ABaguaTtb cegpMoro cosbiBa” 5 dyeBpans AOMmMKHO 3aBepLumTbes
dopmmpoBaHMe y4acTKoBbIX M3bMpaTenbHbIX KOMUCCUI. HeoxungaHHocTel He npounsongeT. MNMpeacraBuTeny onnosvumm
€ecnv 1 nonagyT B COCTaB y4aCTKOBbIX M3bmpaTenbHbIX KOMUCCUI, TO B Nopsiake McknioveHus. Cka3aHo e rnaBow rocy-
AapcTtBa B sHBape, 4To "[nd Hac 3Tn BbIGOPbI OYEHb BaXKHbl. ATO MokKasaTenb CO3HATENbHOCTM YPOBHA Hallero Hapoga".
Kputepuem cosHaTenbHOCTW Hapoda sBnsetca siska. B anpene 2010 r., no gaHHbim LK, oHa coctasuna 79.5%. B map-
Te 2014 r. 6ygeT 3admKCnpoBaH aHanorMyHbIN YPoBEHb ANEKTOPanbHOW akTUBHOCTM Bernopycos, 4To 6ygeT 3atpygHu-
TeNbHO NPW HaNMYUW NpegcTaBuTenemn onno3nLmMm B COCTaBe y4acTKOBbIX U3brpaTenbHbIX KOMUCCUNA.

UTo KacaeTcs onno3uuum, TO OHa Tak U He OTbILLET ObLLEen AoporM Mexay ABYyMsi COCHamu (yvactue — 6onkoT). MNpu-
YeM CO CTOPOHbI KaK y4acTHUMKOB BOWKOTa, Tak U ero MPOTUBHWKOB Mbl TaK 1 HE YCIbILLUUM Cepbe3HbIX apryMeHTOB B
nonb3y BbIOpaHHOW cTpaTermu.

7. C pabouero ctona HUC3MU

B oOexabpe 2013 2. nezasucumvimu coyuono2ami nposeoeH HAYUOHAIbHLIL ONPOC 0OWeCmeenno2o muenus (memodom face-to-face
interview onpouteno 1502 pecnondenma 18 nem u cmapue, npedenvras outubka penpesenmamusrocmu He npegviiuaem 0.03). I[lpeo-
nazaem Bam kommenmapuu k Haubonee uHMeEPECHbIM U 8AICHLIM PE3YIbMamam

KTO BUHOBAT, TOT U CITACET

B pamkax oOmieil TeHAEHIIMH YXYALIEHUS CONMAIBHOIO CaMOYyBCTBHSA BO3pOCIa JOJS PECIIOHIEHTOB, OTBETHBIINX
yTBepauTeabHo Ha Bompoc: "Cuntaere au Bel, uTo Oenopycckas 3KOHOMUKA HaxoAuTcs B kKpuzuce?" (Tadm. 1), mpuuem
Bo3pocia cpa3y Ha 11.2 mynkra. Ha npoTspkeHuH IBYX JIET OLIyIIEHHE 3KOHOMHUYECKOr0 KpU3Uca B OelopycckoM ooe-
CTBE HEYKJIOHHO CHIKAIIOCh — ¢ 87.6% B centsope 2011 1. mo 57.4% B centsaops 2013 1. (—29.8 mynkTal)

OTBETCTBEHHOCTH 32 CMEHY JIBYXJIETHETO TPEHJIA CIIEAYeT BO3JIOKHUTh HA PeaIbHYIO 3apab0THYIO Mmiarty (T.e. C y4eToM
WHJIEKCaA MOTPEOUTENbCKUX IEH Ha TOBaphl M YCIYTH), POCT KOTOPOH CMEHHJICS CHHKEHUEM. B ceHTA0pe OTHOCHUTENEHO
aBrycTa oHa yMeHbImniach Ha 4.7%. B okTs0pe oTHOCHTEIHHO CEHTAOPS 3apadoTHAs MjaTa He U3MEHWIACh, a B HOSOpe
OTHOCHTEJHHO OKTSIOPs — yMeHbImach Ha 3.9%.

3apaboTHas miarta, TOUHee ee TMHAMUKa, Bcera Oblia mepBoovYepeIHbIM (PakTopoM, GOPMHUPYIOIIUM COLHAIbHbIEC Ha-
crpoenus B benapycu. OTcrona MaHnakalbHOE CTPEMJICHHE PYKOBOJACTBA CTPaHBl MOBBIIATH 3apa0OTHYIO IUIATY, JaXe
LIEHOH co3aaHusl ucOalaHCOB B SKOHOMHUKE, YTO U IIPUBENIO, B YACTHOCTHU, K TPEXKPATHOI JeBajbBalluu OEI0pYyCCKOro
pyons B 2011 1.
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[oBpImas 3apaboOTHYIO TUIATY, BIACTb CTPEMUTCS HE HAPYILUTH MPUHLUI COLMAIBHON cripaBeaauBocTH. CTtaTucTaye-
CKHI TTOKa3aTeNlb CTEIICHH paccioeHus oomectBa (kodddumument JkuHn) HaxoauTcsl B bemapycn Ha HU3KOM TIO €BpPO-
neiickum Mepkam ypoBae. B 2011 . on coctaBui 26.5 (B Hopseruu — 23.5, B Poccun — 43).

Ho oTTok TpymoBBIX pecypcoB 3acTaBisieT MOBHIIATH 3apa0OTHYIO TUIATy, MPHYEM JeNacTcsi 3T0O HEPaBHOMEPHO — B
MIEPBYIO OYEpenb B OTPACIISIX, pAOOTHIKH KOTOPHIX aKTUBHO BBIE3KAIOT Ha 3apabO0TKHU B colpenebHble cTpaHbl. [loaTomy
eciu B HOstOpe 2013 1. oTHOCHTENBEHO HOSIOps 2012 r. m3MeHeHne peanbHO# 3apaO0THON IUTATHI IO YKOHOMHUKE B IIEJIOM
coctasuiio 108.9%, To B crpoutensctBe — 114.2%, a B 3apaBooxpanenun — 105.6%. A B anTunmaepax okaszanach OT-
pacib, MPOU3BO/ISIIAS TPAHCIIOPTHBIC CPeICcTBa U 000pynoBanue — 92.9%!

Tab6amnna 1. lunamMnka oTBeToB Ha Bonpoc: ""CunTaere u Bbl, 4To Oe1opycckasi IKOHOMHKA HAXOAUTCA B KPU3H-
ce?", %

Bapuant otBera | 09'11 12'11 | 03'12 | 06'12 | 09'12 | 03'13 | 06'13 | 09'13 12'13
Ja 87.6 81.5 77.2 71.7 64.1 64.8 59.8 574 68.6
Her 8.0 8.0 15.1 21.5 23.8 24.6 29.5 32.4 22.2
30/HO 4.4 10.5 7.7 6.8 12.1 10.6 10.7 10.2 9.2

HecmoTps Ha pocT HEeraTWBHBIX HACTPOSHUI B OOIECTBE, pacIpeesieHHue OIeHOK MO TTOBOJY YCIEX0B OeI0pyCcCKoi
SKOHOMHKH 32 I'0Jl IPaKTUYECKH HE U3MEHUIIOCH (Ta0i1. 2). ONTUMUCTBI, pa3ieisiomue oQUIMaIbHyO TOUKY 3pSHUs, T10-
npexuHeMy B MeHbIIMHCTBE. Cpean nosepsiomux A. JIykanieHKo BepsT BO BHYTPEHHHE IPUUYMHBI YCIIEXOB OEIOpyCCKOM
9KOHOMHUKH 57.3% pECrOHACHTOB, CPEAN HE JOBEPAIOMIHNX — TobKO 13.7%.

Ta0auna 2. lunamuka oreeToB Ha Bonpoc: "Ilo moBoay ycnexoB 0e/10pyccKkoil IKOHOMUYECKOH MOJIEIH BBICKA-
3pIBalOTCsl pa3Hble cyxaenus. C kakum u3 Hux Bol corsacHbi?"

BapuanTt oTBeTa 12'12 | 12'13
Hukakux ycriexoB y 0e0pyccKoil SKOHOMHUKH HET 33.7 34.1
Ecnu Obl He poccuiickasi MOMOIIb, HHKAKUX YCIIEXOB 0eI0pyCCKOM SKOHOMUKH He ObL1o 061 | 28.4 28.7
Ycnexu 6enopycckoil 5KOHOMUKHU OOBSICHSIOTCS BHYTPEHHUMH IPUYMHAMH, POCCHHCKAs 28.1 30.5
TTOMOIIIh — BKHBIH, HO HE perramuil paxTop

30/HO 9.8 6.7

CTaOubHOCTH pacnpeiesieHns] OTBETOB Ha BOMPOC TaldJl. 2, BEPOSITHO, CBSA3aHO C TEM, YTO COOTHOIIEHHE CTPAHHUKOB
1 IPOTUBHUKOB TJIaBBI FOCYAAapCTBO B ekadpe 2013 r. mpakTH4ecKH COBMAJIO ¢ aHAJIOTMYHBIM COOTHOIIEHHEM B Jiekadpe
2012 1. — 37.7% vs. 47.5% u 39.1% vs. 49.1% cooTBETCTBEHHO. A KaK CBHJIETEIIbCTBYET MHOTOJICTHUH OIBIT HE3aBUCH-
MBIX COLIMOJIOTMYECKHUX HCCIeoBaHui B bemapycu, 3TO cOOTHONICHHUE SBIISIETCS TIIaBHBIM (PakTopoM, (HOPMHUPYIOIIHM
pacrpeiesieHle OTBETOB Ha OJIUTU3UPOBAHHBIE BOIIPOCHI.

B crpane, B koTOpo# Ha 9.4 MITH. HaCeNeHUS IPUXOANUTCS TOJIBKO OAMH MOJHUTHUK, HOUCK TIIABHOTO OTBETCTBEHHOTO 3a
HapacTaHWE HETAaTHBHBIX TEHJCHIUI B DKOHOMHKE JaBHO yxe He sBisieTcs mpobiiemoit (tadi. 3). Ha nuke kpusuca B
centsiope 2011 1. orpeiB A. JlykameHnko oT npaButeibcTBa coctaBmi 19.9 mynkros. B gekadpe 2012 r. B ycioBusix pocta
3JIEKTOPAJILHOTO PEUTHHTA IJ1aBbl TOCYAApCTBa OH CHU3WICA 10 1.9 myHkra. CerogHs B YCIOBUSX CHIKAIOLIETOCS peid-
THHTA OTPHIB BHOB Ha4aJl YBEININBATELCS (3 MyHKTA).

Taoauua 3. lunamuka orBeToB Ha Bonpoc: ""KTo BuHOBaT B HbIHemHeM Kpu3uce B besaapycu?", % (6o3mooicno
bonee 00Ho020 omsema)

BapuanTt oTBeTa 09'11 12'11 03'12 12'12 12'13
[Ipe3ugent 61.2 53.7 48.6 41.0 45.0
[IpaBuTenscTBO 41.3 44.6 46.6 39.1 42.0
CIIIA 16.3 13.8 12.8 14.5 155
EBpoma 12.0 11.9 16.0 10.9 11.8
ITapnament 11.9 19.5 17.4 17.2 19.6
Hapon 10.0 10.9 9.9 8.7 16.3
Poccus 7.3 12.6 6.2 7.5 6.6

Onno3unus 5.0 8.8 6.4 115 13.1
30 13.4 16.1 10.1 11.5 8.6

Tpetbe MecTO MmapiaMeHTa, MPUIEM C COJIUIHBIM OTPBIBOM, O0BSICHAETCS HE ero A3((eKTUBHOI paboToH, a He3HAUU-
TEIHHOCTBIO POJIH, KOTOPAasi EMy OTBEJIeHAa B paMKaX OeIOpyCCKOW MOJISIIH.

Jannbie Ta0. 3 paHXKMPOBAHBI 10 MIEPBOM KOJOHKE, B KOTOPOH HApoJ, KaKk CyObEKT, OTBETCTBCHHBIN 32 SKOHOMHYE-
CKHMM KPU3UC, PACIIONIOKIICA Ha TPpETheM MecTe cHu3y. Ho 3a 1Ba rojja oH mogHsUICS Ha YETBEPTOE MECTO, ONEPEAUB BCEX
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BHEIIHUX CyOBEeKTOB. He nckimoueHo, 4to Takas AMHAMHKA BBI3BaHA YYACTHUBILIUMMUCS B MOCIIETHEE BpEeMsl OOBHHEHUSIMU
B azpec Hapoaa ("Hapoama'), akTUBHO 03BYYHBAaEMBIMH TJIaBOH TOCYIapCcTBa.

K coxanenuto, Borpoc "C xeM Bvl B HauGonpieli cTeneHn CBA3bIBACTEe HAaICK/IbI HA BhIXOA bemapycu u3 xpusuca?"
(tabmn. 4) B 2011 r. He 3agaBaicsa. C mapta xe 2012 1. 3aMeTHBIX U3MEHEHNH B aHTUKPU3UCHBIX Ha/eXJaxX OelopycoB HE
mpou3onuio. Bece cyOBEeKTHI, Kak B aOCOMIOTHOM, TaK ¥ B OTHOCHUTEIFHOM BBIPOKEHUH, COXPAHWUIM CBOU TTO3UITNH B CITH-
CKe.

Tabauna 4. Jlunamuka oTBeToB Ha Bomnpoc: '"C keM Bbl B Han6oJb111eli cTeneHn CBSI3bIBaeTe HAAeKIbl HA BHIX0]]
Benapycu u3 kpusuca?'", % (8o3moorcHo bonee 00no2o omeema)

BapuaHnT oTBeTa 03'12 12'12 12'13
C npe3ugieHTOM 35.9 34.1 36.8
C Poccueit 25.2 24.0 27.8
C mpeanprHAMATEISIMH 24.7 28.8 25.7
C paBHUTEIBCTBOM 19.9 20.0 21.3
C 3anmagom 19.7 20.7 22.7
C IupeKTopaMu TOCIPEeNPUSTUI 12.3 194 16.0
C onmoszunueit 8.6 8.6 9.0

C mpodcorozamu 3.0 5.0 4.3

Hapacranue TpeBOXKHBIX OKUAaHUH B 001IecTBE 0ueBUIHO. OHAKO HBIHEUIHEE COCTOSHIE SKOHOMUKH OT €€ COCTOSI-
Hud B 2011 r. 3aMETHO OTIMYAETCS, U OTIMYAETCA B JIYUIIYIO CTOpoHY. OTCIOAa CTOJb CYLIECTBEHHAS pa3HUIA B OTBETaX
Ha Bompoc Tabi. 5. Kak MoHO BHIETb, JOJIsI CTOPOHHUKOB pedopM 3a roj cokpatuiachk Ha 7.3 myHKTa — ¢ 67% 1o
59.7%. I1pu 3TOM cpeau pecoHAEHTOB, noBepstomux A. JIykaeHko, 1015 CTOpPOHHIUKOB COKpaTHiIach Ha 8.6 IMyHKTa, a
CpeAH PECIIOHJICHTOB €My He JIOBEPSIONINX, — Ha 4.7 myHkTa. [Ipr 3TOM cpeau mepBoil TpyNbl B OONbIICH CTETIEHH, YeM
BO BTOPOM TPYIITE, COKPATHIIACH OIS PECIIOHIEHTOB, 3aTPYAHUBIINXCS C oTBeTaMH — 6.3 VS. 1.9 myHkTa. OTO O3HaYaer,
YTO KPHU3HUC HE TOJNBKO CIOCOOCTBYET POCTY crpoca Ha pedopMbl, HO M MOBHIIIAET HEOMPEAEICHHOCTh B OOIIECTBEHHOM
MHCHUU.

Tabauua 5. Pacnipenesnenue oreetoB Ha Bonpoc: "Kak Bbl cunrtaere, Hago iu npoBoauts B besnapycu poiHOUHbBIE
edopmbI?'’, Y0

Bapuant 12'11 12'13
oTBeTa Bce OTHo1IeHHne K Bce OTHoweHNne K
A. JlykameHko A. JlykameHko
Hosepsitor | He noBepsioT Hosepsitor | He noBepsor
Ha 67.0 54.4 75.5 59.7 45.8 70.8
Her 16.5 23.3 14.2 27.8 38.2 20.8
30/HO 16.5 22.3 10.3 12.5 16.0 8.4

CTOpOHHMKH TJIaBBl TOCYAAPCTBA COCTOAT MPEUMYIIECTBEHHO U3 COIMAIBHBIX TPYII, YbH JOXOJbI HAIMPSIMYIO OTpe-
JETSI0TCS TOCYAapcTBOM (Tak HasblBaeMble Oro/pkerornoiydaresnn). Cpenu NaHHBIX COLHMAJIbHBIX TPYIHN MpeolnagaroT
KEHLIWHBL, JTIOU C HU3KUM YpOBHEM 00pa3oBaHUs U eHcnoHepbl. [locnenHue B HanOobIIel CTeNeHN CKIIOHHBI MEHSTh
cBoe oTHouIeHHe K pehopmam: B jiekadbpe 2011 r. 3a peiHOUHBIE pehOpMbI BhICKa3aaoch 59.6% moneii B Bozpacte 60 et
u crapure u 71.8% — B Bo3pacte 18-29 net; B nekadbpe 2013 r. — 37.2% u 69.7% cootBercTBeHHO. ClieIoBaTENBHO, OIS
CTOPOHHUKOB pedopM B cTapiieil BO3pacTHOW rpyIie CHU3MIACH Ha 22.4 MyHKTA, TOTJa KaK B MIIAJIIEeH — TOJIbKO Ha 2.1
myHKTa. C y4eToM BBICOKOW JOJM NMEHCHOHEPOB B OEIOPYCCKOM OOIIECTBE JIETKO MOHATH MEpenajbl B OOIMIECTBEHHBIX
HACTPOEHUSIX, (PUKCUpyEeMbIE B YCIIOBHSIX HapPACTAIOIIEH SKOHOMHUYECKON HECTAOMILHOCTH.

I'ocynapctBenHas nponaranna B benapycu crpeMuTcs Bo3aeHCTBOBATh Ha BCE OOILECTBO, HO €€ YCHIIHS "oKymatoTcs"
JUIIb B Tpynnax Orwojpkerononydarteneil. JlanHasle Taba. 6 3TOT BBIBOA MOATBEpXKAarOT. Eciam B Mianmell BOo3pacTHOR
rpynre ypoBeHb A0BepHs rocyaapctBeHHBIM CMMU B nBa pasa HIKE OTHOCHTEIHHO YPOBHS JOBEPHS HETOCYIapCTBEH-
HeiM CMU, TO B cTapieii Bo3pacTHOH rpymnre HaOmogaeTcsi o0OpaTHOE COOTHOIICHHUE.

Tabauua 6. 3aBucumocts ypoBHs AoBepusi CMHU ot Bozpacta, %

Bo3spact (j1eT) 18-29 30-39 40-49 50-59 60 +
I'ocynapcrsennsie CMU 24.6 22.1 22.9 36.2 49.1
Herocynapcrsennsie CMU 48.9 46.4 44.6 41.7 25.4

[TosToMy mipu oTBeTe Ha Bompoc: "[lo manapiM Hambanka, B mocneanee BpeMs B bemapycu HaOronaeTcs 3HaYNTENb-
HBIA POCT MOKYNKH HHOCTPaHHOH BaItOTHl HaceneHueM. B cBs3u ¢ atuMm A. Jlykamenko 3assui: "Ecnu Bbl Oynere Oeratsb
C yTpa A0 Beuyepa 1o OOMEHHBIM IMyHKTaM M CKYyINaTh BajJIOTY, BBl CAMU MPHUBEICTE K TOMY, YTO OcJIaOUTe CBOIO HALMO-
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HalbHYI0 BatoTy". CornacHsl 11 Bel ¢ aTUM?" 0715 yTBEpAUTENBHBIX OTBETOB B MJIAAIIEH BO3pAacTHON IpyMIE COCTaBH-
na 24.6%, B crapmeit — 54.7% (nipu 34.7% yrBepauTenbHbIX U 61.3% oTpHULIATENbHBIX OTBETOB ISl BCEX OIMPOIICHHBIX).
Cyns mo 3amanupoBaHHoMy Ha 2014 r. BecbMa CKpPOMHOMY 1O O€JOpYCCKHM MEpKaM POCTy JO0XOA0B HAaCENeHHS
(6%), omrymienre HapacTaHus Kpu3Kca B odmiecTBe OyaeT ycunuBaThes. C kakoi ckopocThio? OTBET Ha 3TOT BOIIPOC 3a-
BUCHT, IJIaBHBIM 00pa3oM, OT COCTOSIHUSI 3KOHOMUKH, KOTOPOE, B CBOIO OYEPE.lb, SIBISETCS IPOU3BOJHOM OT YPOBHS pOC-
CHUICKHUX AOTaLH.

HETATUBHAS IMHAMUKA JOBEPUA MHCTUTYTAM

Awmepukanckuil pytyposior @. dykysma paccMaTpuBaeT NpeodaasaHue COLUATBLHOIO HEAOBEPUS Haa JOBEPUEM Kak
JOTIOJTHUTENILHBIN HAJIOT Ha SKOHOMHKY. DKOHOMHUYECKas ACSITENbHOCTh — 3TO, PEXKe BCETO, COBMECTHAS AESTEILHOCTD
mozaeit. Hu3kuii ypoBeHb 10Bepusl 3KOHOMUYECKUX areHTOB APYT APYTY U BHICOKUN YPOBEHb HEOBEPHS IKOHOMHUECKUX
areHTOB T'OCYJapCTBEHHBIM U OOILECTBEHHBIM MHCTHTYTaM IIOBBIIIAIOT TPAH3aKLHOHHbBIE H3JEP)KKH (3aTparbl, BO3HU-
KaloLIHe B CBSI3M C 3aKII0UYCHHEM KOHTPAKTOB), YTO PAaBHOCHIIBLHO BBEIECHHIO JOMOJHUTEILHOTO HAJIOTa.

Vike B cuily CBOEH CKJIIOHHOCTH K LEHTpaju3aluy 0eJopyccKas COLHaIbHO-’KOHOMHYECKAs MOJENb MPENsTCTBYIOT
Pa3BUTHIO TOPU3OHTAIBHBIX OTHOIIEHUH MexAy moasMu. IlosTomy okomno 70% OenopycoB yBepeHbI, UTO HY)KHO OBITh
OYEHb OCTOPOXXKHBIMH B OTHOIIECHUSX C JIFOABMHU.

Uro kacaeTcs A0BEpHs TOCYJAapCTBEHHBIM U OOIIECTBEHHBIM HHCTHTYTaM, TO B Jiekadpe 2013 T. TOJIBKO y IIPaBOCIaB-
HOW LEPKBH U apMHUM MHAEKC JOBEPHUs OKa3aJcCs IOJIOKUTEIbHBIM, T.€. JOBEpUE K HUM Ipeolnagano Hal HelOBepHUEM
(tabm. 1). B HostOpe 2006 r. Takux mHCTUTYTOB ObUTO 15! B mx uncno Bxommmm Cynst (+0.153), Llentpansnas uzdupa-
tenbHas komuccus (+0.052) nu HanmonansHoe cobpanue (+0.048). Ceromnst 5TH BakHEHIIME HHCTUTYTHI, OT 3 dekTnB-
HOTO ()YHKIIMOHUPOBAHHUS KOTOPBIX HANIPSIMYIO 3aBUCHT YPOBEHb KOHKYPEHTOCTIOCOOHOCTH HAITMOHAIBHBIX 9KOHOMUK, HE
TOJIBKO HE CIIOCOOCTBYIOT MPEOAOJICHHUIO PACKOJIA BHYTPH O€JI0PYCCKOro 00IIecTBa, HO, HAIPOTUB, €0 YCHIINBAIOT.

Tab6anua 1. Pacnpenenenne orBeToB Ha Bonpoc: ""JloBepsieTe iu Bl ciieayommuM rocyiapcTBeHHbIM U 0011€CT-
BeHHbIM HHcTUTYTaM?"', %

BapuanT oTBeTa Josepsiio | He noBepsiro | 30/HO | Uupexc*
ITpaBociaBHas IEPKOBb 63.0 26.2 10.8 +0.371
Apmust 44.1 39.8 16.1 +0.043
OO0beIMHeHNs TpeIpUHUMAaTeIeh 39.7 41.4 18.9 -0.017
AnBoKarypa 39.4 42.1 18.5 —0.027
HerocynapctBennsie CMU 41.0 46.1 12.9 —0.052
Karonmueckas 11epkoBb 36.6 42.2 21.2 —0.056
Mexaynapoansie oprannzanuu (OOH, EBpocoros, 36.9 43.1 20.0 -0.062
OBCE, EBponapnament, CoBet EBpomnsl u Jip.)

HesaBucuMeble nccnenoBaTebCKue EHTPHI 36.0 440 20.0 —0.081
IIpesugent 37.7 475 14.8 —0.097
KI'b 33.9 46.4 19.7 -0.127
CBO0OO/IHBIC M HE3aBUCHUMBIC TTPO(COIO3bI 31.9 44.7 23.4 —0.129
IIpaBo3amuTHble opranuzanun (benopycckuii 28.7 42.5 28.8 —-0.140
XenbCUHKCKUI KOMHUTET | JIp.)

Cynbt 34.9 49.1 16.0 —0.143
IIpokyparypa 34.5 49.4 16.1 —0.150
Munnnus 34.9 51.6 135 -0.167
[Ipodcoro3bl, Bxoasime B Depeparipio npodcor3oB 30.0 48.4 21.6 —0.185
HarnnonansHoe coOpanue 31.5 50.5 18.0 —0.191
TocynapcTBeHHBIE HCCIEA0BATENIBCKUE IICHTPHI 31.5 52.1 16.4 -0.207
LlenTpasnbHas n30uparenbHasi KOMUACCHS 32.0 53.7 14.3 —0.218
T'ocynapcteennsie CMU 31.6 55.3 13.1 —0.239
Mectabie MIcCIOTHUTEIbHBIE KOMUATETHI 28.6 53.8 17.6 —0.254
[TpaBHUTENBCTBO 29.4 54.8 15.8 —0.256
Mectabie COBETBI ICTTyTaTOB 28.9 54.8 16.3 —0.260
[TonuTHaeckue napTuu, KOTOPhIE MOAEP)KUBAIOT 19.9 59.0 211 —0.393
HBIHCIITHIOIO BJIACTh

Onno3uIKUOHHbBIC TOJTUTHYCCKUE TAPTHH 15.8 63.4 20.8 —0.480
IIporecTanTCcKas IEPKOBb 10.9 62.1 27.0 -0.519

* Unoekc 0ogepus — omuouteHue pasHocmiu 008epaiouux U He 008epAIUWUX K YUCTY OMBEMUBUIUX
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Ham yxe HEomHOKpaTHO NMPUXOAMIOCH OTMEYaTh, YTO TOCYJAapCTBEHHBbIC MHCTUTYTHI B benapycu 3a HCKIIOUEHHEM

apMHUH ¥ TOJYTOCYIapPCTBEHHON MPABOCIABHOM IEPKBH HE 00J1aqaloT COOCTBEHHON JETUTHMHOCTEIO. [loaTOMYy MX peii-

TUHTH JIOBEPHSI CIICYIOT 32 PSHTUHTOM JIOBEpPHS TIIaBbl FOCYyIapCTBa Kak HUTKA 3a Mroiikoi (Tadm. 2). Uto kacaercs 00-

IIECTBEHHBIX HHCTUTYTOB, TO HX PEUTHUHTH JIOBEPHUS OTIUYAIOTCS OOJbIIEH CTAOMIBHOCTBIO B CHITY C1a00i 3aBUCIMOCTH
OT MOJTUTHYECKON KOHBIOHKTYPHI.

Taoauna 2. luHaMUKa PeTHHIOB /I0BePHsi TOCYIAPCTBEHHBIX U 001I1eCTBEHHBIX HHCTUTYTOB, %0

HNHCcTHTYTHI 12°10 06’11 12°12 12°13
[IpaBocaaBHas LIEPKOBH 68.3 63.3 70.6 63.0
[Ipesngent 55.0 35.7 39.1 37.7
Apwmust 53.6 45.4 52.8 44.1
T'ocynapcteennsie CMU 52.9 39.2 38.1 31.6
[IpaBuTENBCTBO 51.6 33.6 35.0 29.4
AJnBoKatypa 49.9 43.2 48.3 394
Cynsl 49.0 43.4 40.8 34.9
llenTpanpHas n3bupareabHast KOMUCCHS 47.5 34.6 32.9 32.0
IIpokyparypa 47.3 38.1 37.8 34.5
Herocynapctsennsie CMU 46.3 46.2 48.1 41.1
Mexaynapoauasie opranuzanuu (OOH, Espocoros, OBCE, 45.8 43.0 38.7 36.9
EBponapnament, Coset EBpornst u ap.)

Mununus 45.6 35.3 374 34.9
HesaBucuMeble nccnenoBaTenbCKue MEHTPHI 44.0 44.6 45.1 36.0
MectHabie McniomHUTENbHBIE KOMUTETHI 43.5 36.5 30.5 28.6
KI'b 43.2 33.8 37.2 33.9
MecTHble COBETHI IeNyTaTOB 41.2 34.6 31.5 28.9
[IpaBo3amuTHble opranuzanun (bemopycckuii XenbcuHK- 38.0 32.6 33.5 28.7
CKHI KOMUTET U JIp.)

O0BeAMHEHSI TPEITPUHIMATEICH 36.2 335 45.1 39.7
HarmmonansHoe cobpanue 35.7 27.2 33.1 31.5
Karonnyeckas iepkoBb 35.4 38.0 44.1 36.6
IIpodcorozsl, Bxomsmue B Denepanuro mpodcor3oB 35.4 27.6 34.1 30.0
[lonnTuveckue mapTuu, MOAIEPIKUBAIOIIIE BIIACTh 33.8 21.7 23.7 19.9
CB00O0IHBIC M HE3aBUCUMBIE TPO(COrO3bI 33.3 33.5 38.7 31.9
IIporecTanTckas IEpKOBb 18.4 17.4 16.3 10.9
Onno3uIyoHHbIE MOTUTHYECKHE TAPTUH 16.3 20.1 20.0 15.8

B kauectBe mpuMepa cpaBHUM PEUTHHTH AOBEPHs TOCYJapCTBEHHBIX U HerocynapcTBeHHbIX CMU Bo BpeMmst 3IIeKTo-
pansHON MoOuIM3anuu (aekadpb 2010 r.) 1 Ha nHKe SKOHOMHYecKoro Kpu3uca (MoHb 2011 1.). PeiiTuHr rocynapcTBen-
HbIX CMMU camsmiics ¢ 52.9 no 39.2% (—13.7 mynkra). Peittunr HerocyaapctBeHHbIX CMU mpakTHyecku He U3MEHUIICA.
OH oKka3aJyics yCTOHYHUBBIM K KPU3UCY, OTBETCTBEHHOCTH 32 KOTOPBIMA OOIIIECTBO BO3JIOKIIIO Ha TIIABY TOCYAapCcTBa M mpa-
BUTENBCTBO.

OnHoif 13 0COOEHHOCTEH JIeKaOpPHCKOTO OIMPOca 0Ka3ajioCch OJTHOBPEMEHHOE CHIDKCHHE PEUTHHTOB JOBEPUS KakK TOCY-
JNapCTBEHHBIX, TaK W HErOCYAAPCTBEHHBIX HWHCTUTYTOB IIPH OTHOCHUTENBHON CTaOMIIBHOCTH pPEWTHMHra JOBEpHs
A. Jlykamenko (39.1% B gexabpe 2012 . vs. 37.7% B nekabpe 2013 r.). CHHKEeHHE 3aTPOHYJIO Jaxe MPaBOCIABHYIO
LIEPKOBB (—7.6 MyHKTA) ¥ apMHuIo (—8.7 MyHKTA).

Huskyro 3¢ dekTuBHOCTE OEII0pyCcCKOi SKOHOMUKH JIAKE CPEH HE3aBUCHMBIX DKCIIEPTOB IPUHSITO OOBSICHSITH TEXHU-
YeCKMMHU MPUYMHAMH (HEKOMIIETEHTHOCTh WICHOB IIPAaBUTENBCTBA — MOXKAIYH, camas nomyisipHas). OQHaKko TeXHUYe-
CKHE TPUYHHBI — 3TO JIUIIG PsOb Ha MOBEPXHOCTH CONMOKYJIBTYPHOTO BojoeMa. JloBepue clieayeT paccMaTpyuBaTh B Ka-
YyecTBe a0CONMIOTHOM r'yMaHUTApHOW [IEHHOCTH, a JOBEPUE BJIACTH SBISETCS 00sS3aTELHBIM 3JIEMEHTOM OOIIIEro J0BEpHsI.
Ero oTcyTcTBHE CUTHAIM3UPYET O HE3IOPOBhE OOIIECTBA U FOCYIapCTBA.



Om pedakyuu:

YBaxaemble yntatenu! Bbl TONbKO YTO O3HAKOMUIUCHL C NepBbIM HOMepoM "MHgoghokyca” 3a 2014 r.

Penakuus 6yaet BecbMa npuaHaTenbHa 3a ntobble NPEAnoXeHUs 1 3aMmeyaHunsi, KOTopble MOXHO OTNpaBWTb NO aapecy:
iiseps@iiseps.org; iiseps.iiseps@gmail.com
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