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YBaxaemble yntarenu!

Kak Mbl 1 npegnonoxunu B gekabpe, maptosckui onpoc HAC3IW nogsen 4yepTy nod ABYXNETHUMU coumanbHbIMU
TpeHgamu. lpogepxasBwasnca gsa roga AHOmanus, creHepupoBaHHas "KpbiMHAW", CBOW MOBMIM3aUMOHHBIN pecypc
MOMHOCTBIO McYepnana. YunTbiBas NpoAorkaLleecs CHKEHNE pearnbHbIX JOXOA0B HaceneHus, oyepeaHomn aesanbsea-
LUMOHHBIA CKa4YoOK B Hayane nepsoro Keaptana v onepaTUBHYIO MHAOPMAaLMIO POCCUMNCKUX COLIMONOMMYECKUX Cryxo,
npeackasaTtb peakumio 6enopycos 6bIn0 HeCnoXxHO. HeoxunagaHHon oHa okasanacb nuwb Ansd oduuunansHon 6enopyc-
CKOW COLMONOrnm.

BENTA 30 mapTa 3asBuna ropogy n Mympy o Tom, Yto benopycckme coumonormnyeckue cnyxbbl He cunTatoT pesynbTa-
Tbl couonpocoB HUCOIIMN poctoBepHbiMU. upektop NHopMaunoHHo-aHanuTnyeckoro ueHtpa A. [lepbuH n gmpektop
WHcTtuTyTa coumonormm HAH PB . KoTnapoB nocneLwmnn onpoBeprHyTb AaHHbIE O CHUXKEHMM YPOBHSA OOBEPUS BacTaMm
n rmaee rocygapctea. CornacHo uHdopmaumm, 03By4EHHON TUTYNOBaHHBIMY CrieuManuctamm, B MapTe BO Bcex obnact-
HbIX LeHTpax CTpaHbl, PaiOHHbIX rOPOAax M CeNbCKUX HaceneHHbIX MyHKTax, 6onbwmnHCTBO rpaxaaH benapycn (64.8%)
BbICKa3blBalOT JOBEpWE rnase rocyaapcraa.

Mo pgaHHeiM HNCIMW, pentunHr goepusa A. JlykalleHKO 3a nepBbi kBapTan cHuaunca ¢ 45.4% po 41.7%, anekro-
panbHbIN PpedTUHr — ¢ 33.3% 80 27.3%. Takylo AMHaMUKY Mbl U NpeAcKasbiBanu B NPOrHo3e Ha mapr.

CBolo nenTy B NepemMeHy coumarnbHbIX HacTpoeHu, 6e3ycnoBHO, BHEC U deBpanbCKnii POCT CTOUMOCTM XUITULLHO-
KOMMYHarbHbIX ycnyr. IMonbiTkm xe A. JlykalleHko B oMepeHOon pas BbICTYNMUTbL B PONW 3alLMTHUKA Hapoda OT anyHowu
GropokpaTMu umenu, No BCen BUAMMOCTU, OBpaTHbIN adhpekT.

B nepBom KBapTane, B COOTBETCTBMM C HalIMM NPOrHo3oM, 6enopychbl GbINM NULLEHBI BO3MOXHOCTb Habnogath 3a
MHOro4acoBoW npecc-koHdepeHunen rnaebl rocygapctea. Hanomuum, B sHBape 2015 r. "OTKPbITbIA U KOHCTPYKTUBHbIN
pasroBop" ¢ npeactaBuTenammu denopycckux n 3apybexHsix CMW npogomkancsa 7 YacoB 7 MmuHyT. O4YepeaHon pekopa,
KOTOPbIN HUKOrO He yaumBui, T.K. "MuHyBWNIA rog Obin 6oratbiM Ha cobbiTa". og MUHYBLUMM rogoM crnegyeTt noHumaTth
2014 r. Ho 2015 r., cyas no HeECOCTOSIBLLEMYCH UTOTOBOMY OBLLIEHUIO C XKYpPHanMcTamu, Ha cobbiTusa okasancs 6egeH. Hy,
pa3Be 4To, Npe3ngeHTckune Bbibopbl. Ho B Benapycu BeIGopbl BCEX YPOBHEN OABHO YXE He SABMAKTCHA COObITUSIMU, O YEM
Mbl M HAMOMMWHAEM HaLLMM YUTaTensiM NOCTOSIHHO.

Tarke 30 mapTta EBpasuinckuin doHg ctabunusauum n pa3sutusa nepedmcnun B benapycb nepsbin TpaHLW kpeauTa B
pasamepe $ 500 mnH. HapacTatowas no akcrnoHeHTe "AunrnomMaTtus ynbiGok" Ha 3anagHOM reononMTUYeckoMm Hanpasre-
HUWM NonyyeHuto aeHer ¢ Boctoka He nomewana. Tema co3gaHust poccunckon aBnabasbl HE3aMeTHO yLina B TeHb. B co-
OTBETCTBMM C HaLWMMM NpeacTaBrneHnsMu o npupoge 6enopyccko-poCCMMCKMX OTHOLWEHMI nogobHas nnarta 3a 9KOHOMU-
YecKyto nomoLbs Poccum co cTopoHbl benapycu manoBeposiTHa, YTO Ha MpPakTUKe 1 nogTBepXaaeTcs.

Haw nporHo3 no NoBoAy CHWXeHUs cpefHer 3apnnatbl Hwke $ 300 B 6nvkaiilune aBa-Tpy MecsLa noka He noaTeep-
XOAEeTCs, U 9TO He CBSI3aHO C BHe3amnHbIM pocToM achdeKTUBHOCTH Benopycckor mogenu. o He3aBucAWMM OT ee rnae-
HOro apxmTekTopa npuyMHam, HepTb B MapTe Jopoxana, YTo MPUBESO K YKPENieHM poCCMICKOro pyons, a cnegom 3a
HUM 1 Genopycckoro (c 21 506 pybnen 3a gonnap Ha 1 mapta go 20 139 pybnen Ha 1 anpens), 4To U noggepxano
CpeaHIolo 3apnnaTty B AONNapoBOM 3KBUBArEHTE.
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1. OcHOBHbIe TeHAeHUun mapTa

10 mapTa A. JlykaleHKo nposen coBellaHme no BonpocamM pasBuTus NEHCUOHHOW cucTeMbl. [loa pasBuTueMm, kak oka-
3anoco, rnasa rocygapctsa NOHMMaeT UCKIIOYUTENBHO yBEnMYeHne NeHCMOHHOro Bo3pacta. Ha obcyxaeHne OH BbIHEC
Tpu BapuaHTa (63 roga Ans mMyx4duH n 58 net ans xeHwwH, 63/60 n 65/60), npeanoxme "BHUMaTENBHO N BCECTOPOHHE
paccMOTpeTb BCe acnekTbl 06cyxaaemMon TeMbl 1 BbipaboTaTb Hanbonee onTumarnbHble BapuaHTbl, YTOObI Halla NneHcu-
OHHas cuctema Gbina HagexxHow 1 paboTtana 6e3 cboes Ha BGnaro nogen".

OpHoBpemeHHO A. JlykalleHko nogenuncs ¢ y4acTHMKaMu CoBelLaHus cBoer HapaboTkon B obnactn nonuTu4eckoro
MeHeQkKMeHTa: " gonro gyman Hag aton npobnemon n 6yay ucxoguTb M3 OOHOrO MPUHLMNG, KOTOPbIM S MOMb3YHOChb
BCerga: He npouecchl, npoucxogsiime B obwecTBe, 3KOHOMYVKE, AOMMKHbI YNpaBnATb HaMu, a Mbl JOSMKHbI YNpaBnsTb
3TUMK npoueccamu. N ecnu cutyaumus Tepnnma, MOXKHO NOTepneTb, HO eCrn OHa NpMBMXaeTca K TOMy pyGUKOHY, KOTO-
PbIi HEBO3MOXXHO AONYCTUTb U NEPENTU, 3HAYUT, HaA0 NPVHUMATL pelleHne, YToObl MOTOM 3TU NPOLLECChl He YNPaBnsanu
Hamu, noTomy 4To 37O ByaeT cebe fOpOXKe KaK B NOMMTHKE, IKOHOMMUKE, TaK U B (puHaHcax".

[nsa Tex, KTO He NOHSAN C NepBOro pasa, NOSICHNM CyTb YNpaBneHYecKon cTpaTernm NATMKpaTHoro nobeagnteny npesu-
AeHTCKNX usbnpaTenbHbix kKamnaHui B benapycu. MmaBHoe B ynpaBneHun npoueccaMmm — 3T0 yMeHue xaaTb U TepneThb.
Mpouecc gomxeH pa3BuBaTbCca caM. 3agada pykoBOAUTENSA TOYHO paccyMTaTb MOMEHT, KOrga cutyauus npmbnmantes K
Py6ukoHy. [lanee cnepyet AeNCTBOBATb PELUNTENBHO B MOMHOM COOTBETCTBUM C pekoMeHaaumsimu Liesaps.

OcHOBHOE NMpenmyLLLeCcTBO AaHHOW ynpaBrneH4Yeckon cTpaTernm UnniocTpmpyeT aHekaoT:

"K ompekTopy umMpka npuxoauT YernoBek 1 npegnaraeT HOMep, MOCTPOEHHbIN Ha KOHTpacTax.

— Kak e 6yaeT BbirnggeTs Baw Homep? — cnpawumnBaeT ANPEKTOp umpka.

— Ha apeHy, 3anuTylo CBETOM, BblKaTblBaOT MELUOK C AEPbMOM, KOTOPbLIV BHE3anHO B3pbiBaeTcs. [1y6nu-
Ka, eCTeCTBEHHO, B AepbMe. M TyT BbIXOXY A B ocnenuTensHo 6enom dgpake”

AHekaoT BpemeH aopororo JleoHnaa Unbunya BpexHeBa

CornacHo uctopuky A. Axuesepy, cpeaun poaHbIX OCUH pedopMbl ABMSAIOTCA OTBETOM MpaBsLLen 3nuTbl Ha poCT Aes-
opraHm3aumm obLecTtsa, Ha uctolleHne pecypcoB. Cornacve Ha pedopmbl POPMUMPYETCSH, Kak MpaBurio, Ha OCHOBaHWUMU
WMHTYWTUBHBIX OLLYLLIEHUA Npubnmxkatowlenca katactpodbl. Ha sa3bike A. JlykaleHko nogobHeIn cnocob agantaumm K ne-
pemMeHaM Ha3blBaeTcs "MATK OT XN3HN".

Takon cnocob agantauum He npegycMaTpyBaeT HanNMuusl KapTuHbl 6yayuiero. Kpome yaepaHus BNacTu, MHbIX Lie-
neu anuta cdopMynMpoBaTb He B COCTOAHMU. Ho Takylo Lenb ny6rnmyHo He cchopmynupyellb. MoaToMy HanpacHo 0Xu-
AaTtb nnaHa 6ygywmx pedopm OT TeX, Ybs IHEPIUST YXOOUT Ha yaep)KaHUe HacTOsILEro.

B yHuTapHom npegnpuatum "bBenapyce”, Kak 1 B 3aKpbITOM akUMOHepHOM obuiecTBe "Poccusa”, umeeTcs rmaBHbIv Oyx-
rantep, UHAHCOBbLIN AMPEKTOP, HaYanbHUK oThena cbbiTa, HO HET IMaBHOrO 3KOHOMMCTA, HET YeroBeka, CnocobHoro
cBsA3aTb NPo6nemMbl HAaCTOALLEro C NnaHaMmu Ha Oyayuiee. OTUM NOCTCOBETCKME aBTOPUTAPHBLIE PEXMMbI OTNIMYAKTCS OT
CBOEr0 COBETCKOro NpeaLlleCTBEHHMKA C €ro YHUBEPCANbHOM KapTUHOM KOMMYHUCTUYECKOrO pasi Ha 3emre.

K coxaneHuto, NpMBA3aHHOW K MECTHOW KyNnbTypHOW cneunduke KapTuHbl Oyayuiero He nmeeT n Genopycckas onno-
3uums. CBon CKyAHble UHTENNeKTyanbHble U OMHAHCOBbLIE PECYPChI Ha MPOTSXKEHUUN yKe ABYX AeCATUNEeTUn oHa TpaTuT
Ha noucku "eguHoro kaHgmpaTa", T.e. Ha NOUCK NOBOALIPS, KOTOPLIV A0oMmkeH 6yaeT noBectu 6enopycos B EBpony. [deTa-
nn "OOPOXHOW KapTbl" Npy 3TOM He paccmaTtpuatoTcs. CUMTaeTcsl, YTO YCMELHbIA ONbIT NOMSKOB U NpMbanToB MOXeT
ObITb aBTOMATMYECKN NEpPEeHeCeH Ha OEeNOpPYCCKyLO NOYBY.

"A NOTOM OHM (NNaHbl ONMNO3NLMM) BCE HEMHOXKO MHCTPYMEHTarbHbl. ATO He peanbHoe byayuiee. B nyy-
Lem criyyae, 9To Hekasi agantaums 3anagHbIX NpeacTaBneHnn YACTO TEXHUYECKN NOA Hally My3blKy. Pe-
anbHO B CTpaHe un obLecTBe, 1 3TO CNeAcTBUE aBTOPUTAPHOIO PEXUMAa, CTEPUITM3YIOLLLENO, KacTpupyoLL e-
ro NoAWTUKY, TO, YTO Mcuesna mges Oyaywero. B nyywem cnydvae, roBopsaT o katactpodmame. BnonHe
peanbHo. Ho ganblie-to uto? Noea kapTuHbl Oyayliero, KOTOpOe MOXHO MPeBpaTuTb B MOEOMOTUIo, B
CMCTEMY, B HEKOTOPYIO NOMUTUYECKYIO MPOrpaMmMy, NpoCcTo HeTy"

Nes lN'yakos, avpexrtop JleBapa-LleHTpa
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"O YyeM HblHYe roBOpPAT B Kaxaon KyxHe? O NeHCMOHHOM BOo3pacTe. OTOT BONPOC CErofHs BOMHYET NpakTU4eCKu BCEX.
He 3agymbiBaoTCA O HEM MoKa, noXxanym, TOMNbKo LWKOMbHUKW. [ocne HeaasHero cosellaHns y npesngeHTa TeMa BHOBb
Habpana obopoTbl. Ha o6cyxaeHne BbIHECEHBI TPU BapuMaHTa BO3MOXHOIO MOBbLILEHMS MEHCUOHHOro Bo3pacta”. ATy
uuTaTy Mbl MO3aMMCTBOBaNu u3 ctatbm "Kakne Hawwm rogbl” Ha cante camon ConMaHON 6GenopyccKom raseTbl.

OTnuyme NeHCUoHHOM nHMUMaTMBbl A. JlyKalleHKo OT NpeablgyLunX MHMUMaTMB CXBayveHo BepHo. [peablgylive nHu-
umatuebl (ToTanbHas MOAEPHM3aAUUS rOCY4apPCTBEHHbIX NpeanpuaTuii, Hanpumep) BOCMPUHUMAaNack HacerneHnem npe-
MMYLLECTBEHHO B KayecTBe TeNneBM3MOHHbIX WOoY. [NaBa rocyaapcTsa yMeeT roBopuTb Ha Ternekamepy aMoLMOHarnbHO-
y6eautensHo. NogobHble cnnum, 6e3ycnoBHO, MOPOXAAT MacCy NO3UTUBHBIX 3MOLWUIA Y NpeacTaBuTenen 6enopycckoro
"GonbLumMHCTBA".

OpHako neped HamMu NPUHLMNMANBLHO MHOM criydyan. YpoBeHb AaHHOIo TEMNEBM3MOHHOIO LIOY MO CTeneHn npubnuxe-
HWS K peanbHOCTU OKa3arcs npeaenbHO BbICOK. "OTOT BONPOC CerofHs BOMHYET NpakTu4ecku Bcex" He3aBUCMMO OT Mo-
NUTUYECKUX NPeanoYTEHUN.

JTroboi rmaBHbIn 3koHOMUCT YT "Benapyck”, ecnu Gbl HanMuMe TakoBOro NpegycMaTpuBarnoch LWTATHbIM pacnMcaHu-
eM, nopekomeHaoBan 6bl MOBLICUTb NMEHCMOHHBIN BO3pacT B "Ty4yHble" rogpl, KOorga Temnbl pocTa pearbHbiX Joxod0B Oe-
NIOPYCOB M3MEPSNMCb ABY3HAYHbIMM 4ucnamn. Ho, kak yxe Oblna OTMeYeHO Bbile, Moka "cuTyauus Teprnvma',
A. JlykalleHko npegnoymTaeT TepneTb.

WTor ero TepnennBocTn Mbl cerogHsi 1 Habnwogaem. MoBbiWwaTbe NEHCUOHHBIA BO3pacT NpuaeTcsa B KpanHe Hebnaro-
NPUATHBIX SKOHOMUYECKUX YCroBUAX. W, UTO O4YeHb BaXXHO, MeponpuaTne 3To He pasoBoe. HeszaBMCUMO OT TOro, Kakow
BapuaHT NOBbILIEHNSI MEHCUOHHOIO Bo3pacta bGyaeT MPUHAT B Ka4yecTBe OKOHYaTENbHOro, €ro peanu3auus 3anmeT He-
CKOIbKO MeT.

A. JlykaweHko B CBOUX NyBNNYHbBIX BbICTYMMEHUSX HEOQHOKPATHO MOAYEepKuBar, 4To "pesaTb No XMBOMY ntogen” oH
He no3BonuT. HO B Xxo4€e MOBbLILEHNA NEHCMOHHOIO BO3pacTa MMEHHO Tak pe3aTtb U npuaetcsa. HanpawwueaeTcsa npamas
aHanorus ¢ otpybaHuem xBocrta cobake no yacTam.

[MepenoXxuTb OTBETCTBEHHOCTb 3a CTOMb MYYUTENbHYIO MPOLeaypy Ha NpaBUTENbCTBO rNaBe rocygapcTea Bpsg nu
yaactcsa. TyT cnegyeT HanoMHUTb O PYKOTBOPHOM 3KOHOMMYeckoM kpuauce 2011 r. B ceHTabpe B pelTUHre OTBETCTBEH-
HbIX 3a kpuauc A. JlykaweHko He umen cebe paBHbIX. OH oyt Ha 20 NyHKTOB onepeaun npaBUTenbCcTBO — 61.2% vs.
41.2%. Ha TpeTbeM MecTe ¢ 6onbluMm oTcTaBaHueM okasanuvcb CLUA — 16.3%.

Kazanocb 6bl, NOBbILLEHE NEHCUOHHOIO BO3pacTa — 3afada YMCTO IKOHOMUYECKasi, MOABECTU MOA HEE MOSNTMTUYECKNI
dyHaameHT HenpocTo. Ho T.K. noboe ee pewweHne 3aaeHeT NPaKTUYECKN BCe B3POCIiOoe HacereHus, a BCA OTBeT-
CTBEHHOCTb 3a NPeACTOALMA HeraTuB OyaeT neperioXeHa Ha rnaBy rocyfapcrea, TO NOBbIWEHUe NeHCUOHHOro
BO3pacTa MOXeT AaTb CTapT npoueccaMm, pe3yfibTaTOM KOTOPbIX CTaHeT nepeBo oblecTBa U3 COCTOAHWUA NONK-
TUYeCKOM anaTum B COCTOAIHME NMONINTUYECKOro Bo3byxaeHus.

"Benopycckas cTabunbHOCTb poXaaeTcs U3 0ObIYHOTO KOKTENNA: rocyaapCTBEHHAas MOHOMOMNMS Ha pecyp-
Cbl, KOTOpblE MPUHOCAT OCHOBHOW AOXOA rocygapcTBy. B Takom ypaBHeHUM JOBONBHO NPOCTO 06MeHMBaTb
nonuMTuyeckne cBobodbl Ha XoNnoAaunbHUK No dopmyre "noka 9 em — A rmyx n Hem". Kak Tonbko pecypchl
KOHYalTCHa — cuTyauusa meHsetca"

Maeen KasapwH, nonutuyeckunin obospeBaTtenb

Takum obpasom, Bnepsble nocne 1996 r. MoXxeT HayaTbCA MPOLECC BO3BpALLEHUS NONUTMYECKON noBecTkn. B kakue
CPOKWN pa3roBOpbl "B KaXKAOW KyxHE" Ha 4acTHyto B 00LeM-TO TeMy nepenayT K pasroBopam o 6yayuiem benapycu — Bo-
NPOC OTKPbITbIN, HO XO4ETCSA BEPUTb, YTO CTapT 3TOMY Nepexoay Yxe AaH.

Mpopomkasi NEHCUOHHYK TEMY, OTMETUM, YTO Ntoboe aencTBue, cnocobHoe 3aTPOHYTb UHTEPECH! NOAEN, TYT Xe no-
poxadaeT NpoTuBoAeNCcTBUE. B 4acTHOCTU, NOBLILLIEHNE NEHCUOHHONO BO3pacTa Ha MATb NieT YBENMYUT KONMYECTBO TPY-
[0CcnocobHoro HaceneHusa Ha 670 Tbic. YenoBek. A B YCINOBUsIX HEGNAronpuATHOIO COCTOSIHWUS pbiHKA TpyAda CTOfMb CcyLle-
CTBEHHOE NMOMOSTHEHNE MOXET MPUBECTU K COLManbHOMY B3pbIBY.

YuncneHHoCcTb odmumanbHO 3aperncTpupoBaHHbix 6e3paboTHbIXx Ha 1 sHBapst 2016 r. coctaBuna 47 ThiC. YeroBek.
Mpn atom BGonee munnunoHa >xutenen benapycu TpygocnocobHOro Bo3pacta, No daHHbiM bencrtaTa, oduumanbHO He
3aHATbI B 9KOHOMMUKE.

Ewe 16 deBpans Ha coBelwaHne 0 Mepax Mo NoBbIlLEHU0 3PIEKTUBHOCTU COLMarbHO-SKOHOMMYECKOrO KoMMnekca
A. JlykaweHko notpeboBan ot "BepTukanu" cosgaTb B TekyweM rogy 50 Tbic. paboumx mecT. PasgaBatb TpeboBaHusa —
BaXXHbI 3MEMEHT yrnpaBfieHYeCcKoro CTUMs rnaBbl rocygapcrea. [10aToMy HeT HUYero yamMBUTENbHOrO B TOM, YTO 0Orb-
LUMHCTBO Mpecc-penu3oB Ha canTte president.gov.by HaunHawTcs ¢ pedeBoro obopoTa "npe3ngeHT notpebosan”. Mbl He
COMHEeBaeMcsl, 4YTo peanu3aumsi XoTs Obl NONOBMHBLI BbiCOYaiwnx TpeboBaHuin no3sonuna obl Benapycu nNo ypoBHIO 13-
HW y)Xe CeroHsi BOWTU B NTMANPYIOLLYIO LECATKY CTpPaH.

B cBoem cTpemneHuun ynpaenaTe Npu nomowm TpedoBaHuin 6enopycckuii "6aTtbka” He ogmHok. Kak coobwmna B map-
Te raseta "BepgomocTtu”, Ha 1000 nopy4yeHUn poCCUMCKOro npesuaeHTa B ro NpUxXoanTcs Nuilb 32 pacnopsikeHus ame-
pvkaHckoro. COOTBETCTBYIOLLEN CTATUCTUKK, YTODbI CPaBHUTbL YMCIO reHepupyemblx 3a rog TpeboBaHui A. JlykalleHko ¢
yncnom pacnopsbkeHnn b. Obambl, Mbl He MMeeM, HO nonaraem, pesynbTat OyaeT 6NM30K K ykasaHHOMY B POCCUINCKOW
raserte.

HecnoxHo goragatbcesi, kakad cyabba oxupaetr TpeboBaHue Mo yBenuyeHuto yucrna paboumx mecTt. B kayecTtBe
cnpaBkyu OTMETUM pocT B ssHBape Ha 10% konmyecTBa oumumnanbHO 3aperncTpMpoBaHHbiX 6€3paboTHbIX, YTO HE JOIMKHO
YAVBIATb, €CNN BCMIOMHUTbL O SHBApCKOM CHwkeHumn BBIT Ha 4.3% (r\r).



"Bonee TOro, Mbl AOrOBOPUNMNCL, YTO AOMKHbI B 9TOM rogy co3gatb 50 Tbic. pabounx mect. Pacnucanu
3apaHusa BceM. Kakne elle KOHKPETHO HYXHbl BaM 3agauun?! 50 Teic. paboymx MecT, HauuHas OT MeCTHbIX
opraHoB BnacTu Ao npaeBuTenscTtBa. Bcem pacnuncaHo, ckonbko v rae. naBHoe — 4ToObl YenoBek 6bin 3a-
HAT, YTOObI OH 3Han, Kyaa emy uaTu yTpom M OTKyAa BO3BpalLaThCs B CEMbIO Be4EPOM C 3apaboTaHHbIM
pybniem. BoT uTo cerogHsi rmaBHoe. BoTt u Bca pecpopmal”

Anekcangp JlykaweHko, npe3ngeHt Pb

670 TbIC. 4OMONMHUTENBHBIX paboynx pyk — 310 okono 14% TpygocnocobHoro HaceneHus. [laxe ecnv Bo3pacT BbiIxoda
Ha neHcuio ByageT exerogHo yBenuynMBaTbCA Ha NONroAa, PbIHKY NPUAETCS NOrMOTUTE 3HAYMTENbHOE KONMYecTBO paboT-
HukoB. "Korga yBennumBaeTcsa MEHCUOHHbIW BO3PacT, Ha pbiHKe Tpyda ocTaeTcs bonbliee konuyectso nogen. Ho mbl
OOIMKHbI Yy4YnTbIBaThb, YTO NPUXOAUT M Monodexb. B atom rogy y Hac okono 100 Tbicay MonoApbix Niogen 3akaHyuMBaoT
yyebHble 3aBefeHus, U Mbl 00s3aHbl obecnevnTb nx paboTon”, — oTmeTuna Buue-npembep H. KoyaHosa. MNony4daeTtcs,
4yTO Npobnema yBennyeHns NEHCMOHHOIO BO3pacTa YXe CEerogHs MOXeT ayKHYTbCS MOMOAEXMN.

Mpogomkas TeMy NONUTUYECKOrO MEHeKMeHTa, obpaTMMca K elle ABYM OTKpoBeHusaMm A. JlykalleHKo, KOTopble OH
caenan 3 mapTa npuy NPUHATM KagpOoBbIX PELLIEHU.

Mpwn yTBEPXAEHMM PEKTOPOB BY30B peyb, ECTECTBEHHO, 3aLuna 0 Npobrneme NpakTUYecKoro BHeOPEHNS Hay4HbIX pas-
paboTok. B pamkax BnactHouM "BepTukanun" nepcoHanbHasi OTBETCTBEHHOCTb 3a BHEAPEHUE Hay4yHO-TEXHUYECKMX LOCTU-
XeHun Bo3nOXeHa Ha npeacepatens [lpesnanyma HaumoHanbHoM akagemum Hayk. "OH npuvwen, — MNOSCHUN
A. IlykaweHko, — Aan 3agaHue npoMbllUfeHHNKaM. M nycTb TONbKO He caenatoT. A uHaye Kak? PykoBoguTernb He XOYeT,
YYEHbIN HEe MOXeT unn bontcsa — 1 6yaem Tenenartbcsa”.

Hapeemcs, uitatenu eule He 3abbinn, YTO B OCHOBE YMNpaBIieHYeCKOW CTpaTernu rmnaebl rocygapcrBa NeXuT yMeHne
XOaTtb 1 TepneTb. EcTecTtBeHHO, NnogobHoe yMeHUe peTpaHcnMpyeTcs Ha BCe yrnpaBlieHYecKkme YpoBHUN BracTHOW "BepTu-
Kanu", n noka pykoBOAMTENW XAOYT U TepnaT, NOAYMHEHHbIE, NPedoCTaBleHHble camu cebe, "Tenenatotcsa”. U Tak npo-
OorKaeTcs 40 TOro MOMEHTa, Moka cuTyauus He NpubnusnTca BMMOTHYO K PyOGMKOHY. B 3TOT KpUTUYECKMA MOMEHT
(BaXKHO ero He NPonycTUTb) Kak 4YepT n3 Tabakepku nosBnsieTca pykosoauTens. Llenb nossneHus pykoBoguTens — pas-
Java 3agaHun n npegynpexaeHne NoAYNHEHHbIX O MEPCOHANbHOW OTBETCTBEHHOCTM B Clyvae ux HeBbIinonHeHusa. Nocne
Yero pykoBoAMTENb TakK e BHe3anHo yaansetcs. HeT, oH He camoycTpaHsaeTca. OH nepexoauTt B pexum Tepnenueoro
OXMAaHWs, YTO O3HAYaEeT Havyano HOBOIO YrpaBfeHYEeCKOro uukna.

Pabota B Takom pexume, kazanocb Obl, TpebyeT oT pykoBoguTenen xota 6ol cambix 06WNX NPpeaCcTaBEHUN O TOM,
YyeM NPUXOOUTCA 3aHMMaTbCH NoAYNHEHHbIM. HO owmbaeTcsa TOT, KTO Tak cumTaeT.

3 mapTa, Ha3Havasa O. ViBaHoBa nocrnom B TamkukmctaHe n AdpraHncraHe no coBmectuTenscTtsy, A. JlykalleHko oxa-
pakTepu3oBan AdgraHuctaH B Ka4ecTBe rocyaapctsa ¢ 60MbwWMMM BO3MOXHOCTAMU: "Tam Mbl 3HAYUTENBHO MOXEM MO-
Ny4ynTb ONS Halen CTpaHbl BbIFOAHbIE NpeanoxeHusa u amenaeHasl. CtpaHa boraTeiwas, oHa pasBMBaEeTCs, HaceneHus
HeMarno, O4eHb BbIFOAHbIA B CTPATEMMYEeCKOM OTHOLLEHUM PErnoH, oH BpolleH He GyaeT. MNoaTomy HagoO BHUMaHNE OYeHb
cepbe3Hoe obpallath Ha 3Ty CTpaHy, KOHEYHO, He 3abbiBas N TagknkucTaH".

"Y Hac HeT KOHKYpPeHLMM BracTu, NO3TOMY OHa MOXET AEMOHCTPUPOBATh HEKOMMETEHTHOCTb, Y HUKTO €N
He mewaeT"
AHpgpen MoB4YaH, SKOHOMUCT

MaHunakanbHoe CTpeMIIEHNE BEPHYTLCA K 3KOHOMUYECKOMY POCTY 3a CYET AUBEpPCUMKaLMM PbIHKOB CObITa NO3BONS-
eT n AcdraHucTaH 3a4ncnaTb B pa3psag CTpaH ¢ 6oMbWMMN BO3MOXHOCTAMU. A novemy 6bl U HeT. He nonyyunock ¢ Be-
Hecyarnon, obnagatoLwen caMmbiMn KPYNHbIMWU B MUPE pasBedaHHbIMK 3anacamv HeddTu, MOXHO nonpobosaTb ¢ AdraHu-
cTaHoM. Bukunegms noackasbiBaeT, YTO MegHoe MectopoxaeHue AlHak 6nu3 Kabyna cymtalot cambim 6onbluivm B EB-
pasuu (3anacbkl okono 240 mnH. ToHH). Heganeko ot Kabyna HaxoguTcs u caMoe KpynHOoe B HXXHO-a3naTCKOM pervoHe
XenesopyaHoe MecTopoXaeHue Xamkurek (3anacbl 0Kono 428 MITH. TOHH).

2. XpoHOnorns 0OCHOBHbIX COOLITUM

2.03. B MuHcke cocTtosinack 17 Accambnes genosbix kpyroB Pecnybnuku Benapycb
3.03. MynHucTepcTBO HOCTMLMKM B 6 pa3 oTkasano B permctpauumn naptum "benopycckas xpuctuaHckas gemokpatumsa”
8.03. Cneunpeactasutens EC no npaBam yenoseka C. JlambpuHugnc npubsin B MUHCK C TpeXAHEBHbLIM BU3UTOM

11.03. B anekTpoHHbix CMW nosiBunack nHpopmaumsi o 3agepxaHumn sriagensua komnadmm "Tpannn” KO. Ymka coTtpya-
HUKaMy NpaBoOOXpPaHUTENbHbIX OPraHoB

14.03. Ha cosewwaHun no sonpocam onnatbl XKKY ¢ ydactnem npesvaeHTta A. JlykalleHKO NPUHATO peLleHne O KOppek-
TUPOBKE CTOMMOCTU HEKOTOPBIX XUMULLLHO-KOMMYHarbHbIX YCMYr B CTOPOHY NOHMXEHUS

15.03. Mo gaHHbIM HECKONBKMX UCTOYHMKOB, COTPYAHMKAMM MPaBoOXpaHUTErNbHbLIX OPraHoB 3aJepKaH reHepanbHbIn Aun-
pekTop rpynnbl komnaHui "Cepsontokc" E. backuH
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16.03. MNepBbIi 3amecTuTENb NpeacenaTens npaesneHms Haubanka T. HagonbHbIn coobwmn o nnaHax Ha nofy4veHne us
EBpasuiickoro dpoHaa ctabunusauum u passutusa (EQCP) $ 1 mnpa. kpeguta

17.03. HaubaHk NpuHAN peLleHne CHU3UTb CTaBky peduHaHcMpoBaHust Ha 1 NnyHKT 0o 24% rogosbix ¢ 1 anpens

18.03. Buue-npembep Poccum A. [IBOPKOBUY pekoMeHOauusi ABYM POCCUICKUM MPeanpusTUsSIM He NoCTaBnsTb HedTe-
npoaykThl B Benapyck 1M3-3a NoA03peHU B ONTUMM3aLUM HAMNOTOB M MOLLMNH 3TUMKU KOMMNaHWUAMM

22-23.03. MuHncTp nHoctpaHHbix gen MNonblwim B. BawwmkoBckuin Haxoguncs B benapycu ¢ paboumm BU3NTOM

23.03. lMpesungeHT A. JlykaweHko nognucan Yka3 Ne 107 "O6 onnate XMMULHO-KOMMYHarbHbIX YCAYr, OKa3blBaeMblX
HaceneHuwo"

25.03. Poccuiickas cTopoHa noka He NpUHSAna peLleHne O CHMKEHUM LeHbl Ha nocTaBnsieMbli benapycu ras, coobwmn
3amecTtuTenb npeacenatens npaeneHus OAO "Tasnpom" A. Kpyrnos

25.03. B MuHcke npoLwuna TpaguunoHHas akuusa onnosunuumn, npuypoveHHas [dHo Bonum
25.03. bogxxeT NpoXMTOYHOro MMHumMyMa B benapycu ¢ 1 mapTta nosbiweH Ha 3.1%

25.03. MNognucaHo cornaweHne o BbigeneHun benapycu kpeguta EBpasuinckoro oHga ctabunusaumm n passutus Ha
cymmy $ 2 mnpa.

30.03. Meps.bili TpaHLL kpeauTa EBpasuiickoro cdoHaa ctabunusauum n passutua B pasmepe $ 500 MnH. nepeyncnex
Bbenapycu

3. MonnTtuka

3.1. "BeH3uH Baw — ngeu Hawn"

C 1 anpensa B Poccumn nogopoxaeT 6eH3MH U3-3a NOBbILEHUS akun3oB. AHTUMOHOMNOMbHAA cnyxba cunTaeT BO3MOX-
HbIM NPUPOCT UeH Ha 2-3%. B MuHdurHe roBopsaT yxe o 7%. A LieHTpobaHk xaeT nogopoxaHus Tonnmea No uroram roga
Ha 10.4%. Ho Bce 3TV NPOrHo3bl He yYNTbIBAOT BO3MOXHYKO HEXBATKY TOMNNUBa M3-3a oTka3a MuHcka noctaBnsaTts B PO
6eH3uH ¢ 6enopyccknx HM3. MuHaHepro PP yxe nopyyYeHO nepecmoTpeTh cornaileHne ¢ benapycblo 0 noctaBkax Ton-
nvea B P®. B npowneie rogbl nogobHble 6eH3MHOBLIE BOWHBI C coydpeauTenem COO3HOro rocygapcrea NpuBoOaunn K
3amMeTHOMY AedUUNTY 1M NogopoxaHuio 6eH3nHa B PO.

18 mapTta Buue-npembep PO A. [1BOpKOBMY pekomMeHOoBan ABYM AOYEepHUM komnaHuam "TaTHedptu" n "lasnpomy”
NPUOCTaHOBUTbL MOCTaBKN HedTenpoayKkToB B benapychk, KoTopble nepes 3TUM Pe3Ko YBEnuuunm nocTaBkn NPAMOroHHO-
ro 6eH3vHa u gpyrux HedpTenpoayKkToB. IMEHHO No3TOMy MX 3ano4o3punu B HegonnaTe HanoroB M TaMOXEHHbIX MOLUSVH
M 3anpeTunun NOCTaBkN A0 BbISCHEHWS CUTyauun.

A. 1BopkoBMY BCNOMHMWI B CBA3M C 3TUM "Aerio pactBopuTtenen” — paccnegoBaHue nocTaBoK HeTenpoaykToB noa
BMAOM pacteBopuTenen n3 benapycu B Tpetbu ctpaHbl B 2011-2012 rr. — u nopyymn MuHaHepro go 31 mapTa npeacra-
BUTb B NPaBUTENbCTBO MPEANOXKEHNs MO U3MEeHeHWo cornaweHns mexagy Poccuen n Benapycbio 06 ncnonb3oBaHum
cxeMbl Bo3BpaTa 6enopycckmx HedpTenpoaykToB, NPOM3BEeAeHHbIX M3 6eCnOLNMHHON POCCUNCKOW HEdPTU. DTN U3MeHe-
HUSl OOIDKHbI YTOYHWUTBL PErynsApHOCTb M paBHOMEPHOCTb Npofdax 6enopycckoro 6eH3nHa Ha pPOCCUACKUX TOBApPHO-
CbIPbEBbIX DUPXaX.

Honsi 6enopyccknx HedhTENPOAYKTOB HA POCCUMCKOM pbIHKE HE O4YeHb Gonbliasi — No oueHkaM MuHaHepro P®, oHa
coctaBnsieT okono 3%. Ho 4yeTkne n paBHOMepHbIe NOCTaBkn U3 benapycu oveHb BaxHbl Ans Poccun MMeHHO cenvac,
NMOCKOJNbKY HekoTopble poccuiickume HIMN3 HaxoaaTcs B ctagum moaepHusaumun. CornatleHne o ee NnpoBeaeHumn 6bio noa-
nucaHo euwe B 2011 r.

HaMm yxe HeogHOKpaTHO NpMXoAnrochk OTMeYaTb HeEOpAUHapPHbIE CNOoCOOHOCTU BEenopycckMx YMHOBHMKOB B 06nactu
nHHoBaumn. OgHako aTa HEOPANHAPHOCTb NPOSBSETCA HE B CO34aHMU HOBbIX BUOOB NPOAYKUMM, a B Nnepepacnpegerne-
HUKW PecypcoB, YTO B 0O4epeaHON pa3 1 3atmMKcpoBan POCCUNCKUIA BULLE-NPEMbeED.

CBOI0 HEYEMHYIO TAry K MHHOBALWSM YMHOBHUKM pPeanuayloT U Npu COCTaBNEHUN MHOTOYMCMEHHbIX NPOrpamMm passu-
Tna 6enopycckon mogenu. B mapTte nepBbivi 3amecTuTenb MUHUCTPA 3KOHOMMKM A. 3abopoBckni cooblumn Ha 3acepa-
HumM MocTosiHHOM KoMuccun ManaTbl NpeacTaBUTENEN NO SKOHOMUYECKOW NOSIMTMKE O MIlaHax npaBuTeNbLCTBa JOOUTLCA
k 2020 r. TemnoB pocTa BBI1, koTopble npeBbiwaoT 06LemnpoBbie. OTBeYas Ha BONPOC Mo NOBOAY pPeanbHOCTU UMK He-
pearnbHOCTM Takon Lenu, YAHOBHMK MOACHWU CBOW ONTUMMU3M TEM, YTO HUKaKOE NPaBUTENbLCTBO HE MOXET 3aknaibiBaTb B
3agaym Ha Byayliee peleccuio.

LUTaTHLIN ONTUMU3M MY ONTUMU3M MO AOMrY CRYX6bl YUHOBHUKM 0653aHbI NPOSABAATL HE3aBUCUMO OT pearibHOro Co-
cTosHMA gen. "HeBocTopxeHHbINn 06pa3 Mbicnen” (kak y CTpyraukux) niogen Bo Bnactu, No BCe BUAMMOCTU, BOCMPUHU-
MaeTCcs cerofHs Kak npusHaKk HenaTpPUoTUYHOCTU, OT KOTOPOW PyKOW nofaTb A0 HENOANBHOCTMU.



"CnepyeT MOHATb, YTO €CTb 3aKOHOMEPHOCTM UCTOPMYECKOro mnpoLecca. YCMNewHo peanu3oBaTb CBOM
KOMMepYeckue, rpynnoBblie U YaCTHbIE MHTEPECHI MOXHO NULLbL TONbKO B TOM Cllyvae, ecrnv nnbiBeLb No
TEeYEeHUI0, a He NPOTUB. XapakTep HOBOW, MOCTUHAYCTPUANbHOW 3KOHOMUKN, COLMAarnbHO-NONMUTUYECKON U
BOEHHOWN CTPYKTYpbl TakoB, YTO dopmaTt OyayLiero B cpeqHecpoyHOn NepcrnekTMBe yxxe npegonpenerneH.
Ot Bac 3aBucuT nuwb ogHo — byaeT a3To Oyayuiee ¢ Bamu unm 6e3 Bac”

EsreHunn Nins60o, nybnuunct

C Hamu Oyayuwiee nnm 6e3 Hac — yTBepxxaaTe OOHO3HAYHO, HAXOAsICb B HAcTosLLEM, CIOXHO. [MoaToMy obGpatmumcs K
npownomMy. "Hawa akoHoMuka 3a natuneTky (2011-2015 rr.) npupocna Ha 5.9%" — cka3an 3aMMUHMCTPa 3KOHOMMUKM,
YTOYHMB, YTO MIIAHNPOBArNock AOCTKeHNe Bonee BbICOKMX MokasaTenewn. [nsa Tex, KTo HeYyacTo Ha HOYb NepeyYnThLIBaeT
poknag A. JlykaweHko Ha yeTBepToMm Bcebenopycckom HapogHom cobpaHum, Mbl NpYBEegeM COOTBETCTBYIOLLYIO LUTaTy:
"PocT BanoBoro BHyTpeHHEro npoaykTa 3a nAaTuneTky AormkeH coctasutb 162-168 npoueHToB. To ectb no gone BBl Ha
aywy HaceneHusa k 2016 rogy Mbl OMKHbI BEIATU hakTUYECKM Ha cpeaHeeBponenckme nokasartenun”.

Mo dpakty nonyumnock 5.9%. bonee yem gecatukpatHasa owmbouka Beiwna. C kem He GbiBaeT. Ho B benapycu ¢ un-
HOBHMKOB CMpallnBalOT HE 3@ KOHEYHbIN pe3ynbTaT, a 3a He4OCTaTOUYHbIN YPOBEHb ONTUMU3MA NPU COCTaBNeHUM nna-
HOB.

Mpeonaraem yntatensam KpaTkuin 9KCKYpC B MCTOPUIO MHHOBALMOHHOIO OCBOEHMSI POCCUMIACKUX pecypcoB 6enopyccku-
MW YMHOBHUKaMM, NOAFOTOBMNEHHbIN XXypHanuctckon M. Xanun gna "Hoeon rasetol".

Kypuua n anbcoHc

ToproBble oTHoLwweHNst Poccun n Benapycy HanoMmyHaloT 3aTSHYBLUMICA 6e3HaaeXHbIN pOMaH rynon TETKU-KYpULbl C
yLnbiM anbgOHCOM, KOTOPbIV AONrMe rofbl 4YpUT el ronoBy, O0eLLaeT XXeHNTLCH, BbIMaHMBAET Y HEe AeHbIM Ha npaBax
OyayLero Myxa u KyTUT Ha HUX B CTPUNTM3-kNybax. M Kaxabli pas, Koraa TeTka-Kypuua ynudaeT ero Bo BpaHbe U noa-
cunTbIBaEeT YObITKM, OHa KNsHeTCcHA Gonblue HUKorga He JaBaTb €My HU KOMENKM 1 BOOOLLE BbIYEPKHYTb U3 CBOEWN XKU3HW.
Ho anbdoHC cHoBa nyapuT e Mo3ru, obeLlaeT BeYHyo NtoboBb — 1 BCE Ha4YMHAEeTCs cHavana.

Tak n Poccusi ¢ benapycbto. OgHu oypaT Apyrvx, a NOTOM KMsIHYTCS, 4YTO 3To 6bINo B nocneaHvn pas. dpyrve TonawoT
HOroMn, @ NOTOM MPUBLIYHO CYIOT AEHbIN: HY NAJHO, HaTe, Bbl XX HalIN eQUHCTBEHHbIE, APYIUX HET.

Ha atoT pa3 TonHyn Horon Buue-npembep Poccun Apkagui [Osopkosud. 17 cdeBpansa Ha 3acegaHun npaBUTENbCT-
BeHHoN komuccun no TOK oH 3asBwn, 4YTO B nocrefHee BpeMsi Kak-TO MOAO3PUTENBHO Pe3Ko BbIPOC 06bEM MOCTaBOK
HebTenpoaykToB B Benopyccuio co CTOpoHbl AoYepHUx npegnpuatui "Masnpoma” n "TaTHedTM". 3TO NpMBENO K COKpa-
LLIEHNIO NOCTYMIMEHUN B POCCUMCKUIA BromkeT, NOCKOMbKY npodaxa HedTn B benopyccuio ana Poccum He ABRseTcs aKke-
NOPTOM.

OBopkoBuy nopy4ymn MuHsHepro, MuHpuHy n ®efepanbHoi TaMOXEHHON CNyX0e A0NOoXUTb O NpUYMHaX CTOfMb pes-
KOro pocTta NnocTaBOK U MOACYUTaTb NOTEPU POCCUIACKOTO BlofpkeTa OT 3ToW OpaTCKOM TOProBmw.

YXe Ha cnefylowunin AeHb BULEe-NpeMbep Ha3Ban XXypHanucTtam [Be KOMNaHuW, Bbl3BaBLUWE NOA403PEHNS NpaBuUTeNb-
CTBa B CBSI3M C PE3KNMM POCTOM NOCTaBOK HedhTenpoaykTtoB B benapycek: "TaHeko" n "CanaBaTtHedTeoprcuHtes" — "goykn"
"TaTHedTW" 1 "MTasnpoma”. MNMocTtaBkn, cka3an [BOPKOBUY, YK€ OCTaHOBMEHbI. YObITkM ByayT noacunteiBathb. [oka cum-
TalT, MOTy NULb NpUBECTU oduumanbHble Lndgpbl 6enopycckoro MMHMCTEPCTBa cTatucTuku: ecnu B 2014 r. benapycb
3akynuna y Poccun 420 500 ToHH HedTenpoaykTos, TO0 B 2015 1. — 1 652 700 ToHH. B yeTbipe pasa 6onbLue. Takoro po-
0a peskune BCMNSEeCKU, Kak NoKa3biBaeT OMbIT ABYCTOPOHHUX OTHOLWeHM Poccum n benapycu, MOXryT o3HadaTtb nuilb TO,
410 B MUHCKe paspaboTany HOBYHO MOLLEHHMUYECKYIO CXEMY.

"Peub Wna He 0 KOHEYHbIX NPoayKTax, — cka3an [ABOpKoBMY, — a hakTU4eCckM O Cbipbe AN NPOU3BOACTBA, T.€. NPsIMO-
FOHHbIN 6eH3MH ans gpyrux npogyktoB. O6beMbl YBENMUUINCE PE3KO, MOSTOMY Mbl, KaK U KOrga-To C pacTBOpUTENSMMU,
o6paTunm BHMMaHue, YTo 3TO MOXET OblTb CXemMa ONTUMM3aLUN HANOroOBNOXEHNS UMM TAMOXEHHBIX MOLUINH, U Aanu
pekoMeHAaLUuo NPUOCTaHOBUTL NOCTaBKM [0 BbIACHEHUS cuTyauun. Kak BbISCHUNOCL, KoMnaHus "TaHeko" yxe gaxe Ao
3TOro 3acefaHuns hakTu4eckn npekpaTuna Takne nocrtasku, a "Canasat" — nocne. Peub He naeT o KOHeYHbIX NpoayKTax
1 o rmobansHOM NepecMoTpe OTHOLLEHUI B 3TON cdepe, 3TO ABa KOHKPETHbIX crny4yas”.

KcTtatu, meHHo [IBopkoBMY [Ba rofa Hasazg obHapofoBan cxemMy akcrnopTa HedpTenpoaykTtoB n3 benapycu 6e3 ynna-
Tbl MOLUMNWH B poccuinckuii BromkeT. Bece oveHb npocTo: nockonbky benopyccus n Poccust BxogaT B TaMOXEHHbIV COHO3 1
€[MHOEe 3KOHOMUWYECKOEe MPOCTPAHCTBO, B3aMMHas TOProBnsi He NpegycMaTpuBaeT 3KCNopTHbIX nowsnuH. C 2010 r. Poc-
CVsi He B3uMaeT nownuH ¢ benapycm npm noctaBkax HedpTU. Ho npu npogaxe HeddTENPOAYKTOB M3 nepepaboTaHHOro
POCCUICKOrO Chbipbsi B TPETbU CTpaHbl benapyck o6s3aHa nnatute B poccuiickmin 6romkeT 100% 3KCcnopTHOW NownmHbl. U
B 2011 r., nocne TPOEKpaTHOro NageHusl HauWOHanbHOW BanioThl U CEpbe3HOro (OMHaAHCOBOrO kpusuca, Geropycckoe
NpPaBUTENBCTBO HE TONbKO MOMYYUno 3-MunnuapaHbin kpeguT oT Poccun, HO 1M Onis 3akpenneHust ycrnexa npugymaro
NPOCTYl0 cxeMy o6MaHa JOBEPYMBOro KpeauTopa.

B cnucok HedhTeNpoayKToB, MPU IKCMOPTE KOTOPbIX HEOOXOAMMO NNATUTh MOLLMIMHY B POCCUNCKUIA BIOMKET, — HE BXO-
avnu pacteopuTenu n pasbasutenu. M B 2012 r. ToT xe [BopkoBMY BApYyr 06Hapyxwun, 4To benopyccus npaktuyecku
OTKasanacb OT 3KcropTa OeH3nHa 1 Cconsipku, 3aTO pacTBOpUTENU UAYT B EBpony B TakoM KONMMyecTBe, KOTOPOE NPOCTO
Hekyga gesaTtb. Okasanock, 4To, No gokymeHTam, benopyccua B 2011 r. nponssena 6onee 2 MUMNMOHOB TOHH PacTBO-
putenen n pasdasutenen, xota o6bLEM MUPOBOro pbiHKA 3TUX MPOAYKTOB HE MPEBbIWAET NOyTopa MUMMNOHOB TOHH. A
3a nepeoe nonyrogue 2012 r. benapycbk npogana B EBpony yxe 3 MunnuoHa TOHH pas3baBuTenemn n pacTBOpUTENEN.
[lBopkoBMY TOraa 3asiBus, Yto MUHCK HAHEC POCCUMINCKON 3KOHOMUKE yepb 2.5-3 mnpA. Aonnapos.

[BOpkOBMY TOrga TOXe rpPOMKO BO3MyLlancs, TpeboBan yronoBHOro Aena U Haka3aHus BUHOBHbIX B OCYLLECTBEHUN
60oNbLIOro rocygapCTBEHHOro MOLLEHHNYECTBA, HEB3Wpas Ha nuua 1 OIMKHOCTU. A elle TpeboBan BHECEHUSA N3MEHEHMW
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B HOpMaTuBHYI0 6a3sy, 4Tobbl pacTBOpUTENU TOXE obnaranucb 3KCMOPTHLIMU MOLUMMHAMW. 3aKOHYMITOCH BCE, KaK B TOM
pomMaHe Kypuubl U anbgoHca: AnekcaHgp JlykaweHko BcTpetunca ¢ Bnagumupom MNyTuHbIM 1 3aBepun ero B BeYHOM
OpaTckon nioben. A TorgawHun npembep Muxamn MsacHuMKoBMY noobelyarn, 4To 6onblue HUKakue cocTaBbl ¢ BEH3NHOM
no4 BMOOM pacTBoputens B EBpony He yiayT, YTO NOCneaHMIn Takon TOBapHsiK oTnpaBurica Ha 3anag 4 asrycta. U ewe
ckasarn, 4to benapyck Bo3BpaLllatb AeHbr Poccuu He ByaeT. VI — HMkakoro yronoBHOro gena, CHoBa 00bATUS.

A yepes rog benapycb BHe3anHo ctana MUPOBLIM NMMAEPOM MO IKCMNOPTY BMTyMma.

B anBape 2014 r. ero npogaxu BHe3anHo Bblipocnn novty B 500 pa3 no cpasHeHuto ¢ 2013-m. Mpryem KpynHenwmm
nokynaTtenem ctana Benukobputanua. Kctatu, akcnoptepom 6utyma ctana komnaHus "VIHTepcepBuc”, NOAKOHTPONbHAas
ogHomy u3 "kowenbkoB" AnekcaHgpa JlykaweHko — AnekcaHgpy LUakytuHy. MIMeHHO aTa komnaHusi-HedTeTpengep
(BmecTe ¢ xonamHrom "Tpannn”, yen Bnageney KOpu Ymx apectoBaH Ha MpOLUNION Heaene) 3aHumanacb 3KCNOpTOM
"pacTtBoputenen"”. Bcero nuilb rog npoLuen nocrne ckaHaana ¢ pacTBOpUTENsMU, U HaTe — nonydnte 6utym. Ho Huvero,
COO3HUKN MaxHynu pykon: B Kneee yxe ctosn MawngaH, u, KOHEYHO, 3KCNopT BUTYMHbIX cMecen Bbenapycbto 6bin no-
CMNefHUM, 4YTO B TOT MOMEHT MOrno 6bl 3aunHTepecoBaTb MockBy. Tak 4To 1 yuepb HUKTO He cunTan. He go Toro Gbino.

A Bedb 0O pacTBopuTenen Obinm eLle 1 BaroHbl KyBUHCKOrO TPOCTHUKOBOIO caxapa, KoTopbli wen B Poccuio noa Bu-
OoM 6enopycckoro CBeKoBMYHOro (adpepa Hadanacb cpasdy nocre OTMEeHbl TAMOXEHHbIX MOLWMAVH MeXay OBYMS rocy-
aapcTtBamu), noka poccusiHe B 2006 r. He yauBunuck: a vto, 6egHble Genopycbl COBCEM MYCTOM 4Yai nbioT, ecnu B Poc-
cuvio ngeT Gonblue CBEKNOBUYHOTO caxapa, Yem benapyck npomssognT?

M monoyHble pekn Toxe 6binu, koraa Poccenbxo3Hagsop B 2009 r. oGHapyxun, 4To o6beMbl MOCTaBOK Genopycckoro
mMonoka B Poccuio npeBbiwaoT obbem 6enopycckoro MOfiovHOro npoussoacTea. M HecvacTHeiM noykoctep "lMobeana”,
KOTOPbIN Tak U HE CMOr, HECMOTPSA Ha BCIO CEPbE3HOCTb OTHOLLUEHWUI, NpopBaTbCcsA Ha 6enopycckuin peiHOK. W YyyaecHbIM
0bpa3om Bo3pocLuMe NocTaBkn HEDTENPOAYKTOB Ha YKpauHy akkypat nocrne Hadvana BonHbl (Ce4unH 3anpasnseT ykpauH-
CKMe TaHKM — 3TO Xe Tak u3FLWHO). I gemMnuHr ueH Ha kanuiHble yaobpeHus, nocne yero "Ypankanuin" otkasancs oT
napTHepcTtBa ¢ "benapycbkanuem”. M 3axsaT 6enopycCckum rocygapCTBOM 3anoXHvKa B NvLe reHepanbHOro anpekropa
"Ypankanua" Bnagucnasa baymreptHepa, n BogsopeHue ero B CU30 KI'b B kauecTBe rmaBHOro aprymeHTa B neperoBo-
pax (kctatu, Torga B MuHck siko6bl Ha neperoBopbl 6enopyccknii NpeMbep-MUHUCTP MACHUKOBMY YCUIEHHO 3a3biBarn U
OeopkoBuya). U waHTax rasoson Tpyoon, n oOBUHEHUS B TEPPOPM3ME MO OTHOLUEHUIO K BpaTtckomy Hapogdy. A yxe He
roBOpIO NPO AMBHbIE BOOpPYIckMe ycTpuLbl, KpeBeTKM 13 BapaHoBuyen.

Cxewmbl oTpaboTaHbl rogamu, nereHabl U apryMeHTbl OTTOYEHbl. HanBHOE BbipakeHWe nuua 1 BONpoCUTENbHbIE UHTO-
HauMn goBefeHbl YUHOBHMKAMM O COBEPLUEHCTBA, a OpaTckue oObATUS U 3aBEPEHUS] B BEYHOW MOOBU yXe MHOro pas3
NPMBOAWIM K TOMY, YTO Poccusa NokopHO OTKpbiBana Kollenek, a benapycb obellana, 4To yX Ha 3TOT pa3 BCe CEPbE3HO,
n 6onblue He OyaeT HMKakoro obmaHa, a Tonbko cBagbba Bnepeaun n gonras cHacTnMBasi COBMECTHAS KU3Hb.

3.2. Mpo6neMbl TanaHTNMBOro caMopoAka U3 Hapoaa

CornacHo ctatba 33. KoHcTuTtyummn PB, "MoHOMmonusaumsa cpeacTtB MaccoBowW UMHopMaumm rocygapcTeoM, obLuecT-
BEHHbIMU 00bEAMHEHUAMU UMK OTAENbHBIMU FpaXaaHamu, a Takke LieH3ypa He gonyckatotces”. OgHako HeT npasun 6e3
ucknioveHms. B benapycu nmeetca nonuTuk, Y NyGrMYHbIE BbICTYNNEHUS PErynsapHO NOABEPralTCs LEH3Ype, U YTO
WHTEPECHO, HUKaKUX ouLmManbHbIX 3asiBIEHUA B CBA3M C 9TMM C €ro CTOPOHbI HM pady He nocTtynano. Mms nonutuka —
A. JlykawleHko.

MocnegHun npumep LeH3ypbl — Npecc-penun3 cosellaHns o Bonpocam pa3BuTUs NEHCUOHHOW cucTeMbl oT 10 mapTa.
B ueHTpe BHMMaHUA HedaBucumbix CMU okasancs cnegylowmnn cdparMeHT BbICTYMMNEHUS MaBbl rocygapctBa Ha coBe-
WwaHum: "CKaxu XeHLUUHe, 4TO OHa cTapyxa B 55 net nnu neHcmnoHepka! Cniywante, oduagutcal A korga mbl npeanaraem:
pa3 Tbl He CTapyxa, He NeHCcMoHepka, Aasan nopaboTan — ApYyroe Kakoe-To MHeHve. To ke camoe U MPO MY>KMKOB MOXHO
cka3aTb. OHM OEMOHCTpPATUBHO He obwmkatoTcs, Ho B Ayuwe. B 60 neT MyXuk — aTo nowagb, Ha KOTOPOW MOXHO eLle na-
XaTb U NNYromMm He B OAWMH KOPMyC, a B TPM Koprnyca 3auenntb 1 NoTaHeT".

Ho HanpacHo Mbl 6yaeM nckaTb AaHHbIN PparMeHT B TEKCTe npecc-penuaa. HoxHMUbI LieH30pa ero pelunTenbHO Bbl-
pesanu.

MoTpebHOCTb B LIEH3ype BbICOYAMLUNX TEKCTOB POXAEHA He OTKPbITOCTbIO A. JlykaweHko, a ero 6€30TBETCTBEHHO-
cTblo. Ecrin yenoBek TpeTun OecATOK NIET HAaXoOUTCA Ha BEpLUMHE HUYEM M HUKEM HE OrpaHM4YeHHOW BriacTu, TO OH Nu-
LIaeTcst BHYTPEHHUX TOPMO30B. [103TOMY HET HUYEero yaMBUTENBHOIO B TOM, YTO €ro NOCTOSIHHO 3aHocum.

"HA y)xe cocToANCA Kak UCKPEHHUIN NONUTUK, U3BMHUTE 38 HECKPOMHOCTb, TPETUI pa3 roBOPI0 U XO4Y, YTO-
Obl MEHS1 Takum BocnpuHUManu”
AnekcaHap JlykaweHko, npe3ngeHTt Pb

"Y nobepbl TbicA4a OTLOB, a NopaxeHue Bcerga cupota”. B pamkax 6enopycckon Mofenu nepsas YacTb 3Toro ago-
pnama 35-ro npesugeHta CLUA [1. KeHHeou HuKkorga He Obina akTyanbHOW. TakoBa norvka NepCcoHanuCcTCKUX NOnuTude-
CKUX PEXMMOB, B KOTOPbIX MPaBOM Ha CYObEKTHOCTb 006nagaeT ToNbko OAauH YenoBek. COOTBETCTBEHHO, TOMbKO OH SIB-
nsieTcs 3aKOHHbIM OTLIOM BCex noben.

C nomouwbto akagemuka A. PyGrvHOBa paccMOTpuM OaHHOEe YTBepxaeHue Ha npumepe Benapycu: "Ham nosesno B
TOM, 4YTO B CaMOM Ha4arne Hallero rocygapCTBEHHOro CTpoMTenbCTBa CTpaHy Bo3rnaesun AnekcaHap puropsesud Jlyka-
LLIEHKO — TanaHTNUBbIN CamMOpPOAOK U3 Hapoda, KOTOPbIA UHTYUTMBHO Hallynan camble addekTBHble 1 6e360ne3HeHHbIe
NyTW HaLlero pa3BuTusi, Cymen CnioTUTb Hapod, BbICTPOUTb CUCTEMY YNpaBNeHUs rocy4apCcTBOM, HaNpaBui YCUNns BCeX
N KaXXOOro Ha pelueHne CaMbliX MaBHbIX, XXU3HEHHO BaXHbIX 3adad. M mMbl BUOUM cerogHsi pesynbTaTthbl, BUOAUM, KaKoro
pacuBeTa JOCTWIMa Halwa CTpaHa, kKak M3MEHUITUCh HallM ropoda v cena, pasBuUiiMCb 3KOHOMMKA, MeauumHa, Hayka, 0b-
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pa3oBaHue, UCKYCCTBO, cnopT. He obnagas ckonbko-HMOyAb 3HAaYUTENBHLIMU NPUPOOHBIMU pecypcamu, Mbl CyMenu npe-
B3OWTW Jaxke Te NMOCTCOBETCKME CTPaHbI, y KOTOPbIX 3TK BoraTcTBa nexart nog Horamu".

B "TyuHble" rogbl Ansi CaMOOTYETOB TaNaHTIIMBOrO caMopofka u3 Hapoga Obina paspaboTaHa uenas cuctema nyo-
NNYHBIX MeponpuaTuiA: Becebenopycckne HapogHble cobpaHus, MHOro4acoBble NPecc-KOHMEepPEeHLMN XypHanucTaMm poc-
cumckmx permoHanbHbix CMW 1 T.n. CBoto nonutuky A. JlyKalleHKo BbiCTpanBaeT "oT xM3HKU", a xu3Hb B 2011 r. nogsena
XWUPHYIO YepTy nog "TydHbIMK" rogamu. BoT v nNpuvwnock HakaHyHe MATbIX NPe3ngeHTCKnx BbIBOPOB OTKa3aTbCs OT Mpo-
BeJeHus "BceHapoaHoro Beye", a B koHue 2015 r. BnepBble XypHaNUCTbl MHOrOMUCIEHHbIX perMoHanbHbiX "MNpaBg" oc-
Tanuck 6e3 npurnaweHuin. He coctoanack B NepBOM KBapTane TekyLlero roga TpaguuuoHHasi BCTpeya rnasbl rocyaap-
cTBa c npeacrtasutensammn Genopycckux n 3apybexHeix CMU. A BoT B siHBape 2015 r. oHa npogomkanacb 7 4acoB u 7
MWHYT. BbINo xe o 4em norosopuTh!

"#A npexae BCero xo4y Bac NpuUBETCTBOBATb Ha Balleln Genopycckon 3emrne. [lymato, aT0 nogaepxaTt Bce
NPUCYTCTBYIOLLME 30€ECh.

Yxe 12 net npoBoaaTca NoAobHble NPecC-Typbl XXYPHANMCTOB POCCUMNCKUX CPeACTB MaccoBoOn MHdopMa-
LM B HaLLUEWn CTpaHe.

Xo4y OTMETUTb X MOMOXMTENbHbIA 3pdEKT B CONMKEHNM HAapOdOB ABYX rOCyAapcTB, B pa3BUTMU BCe-
CTOPOHHETO COTPYAHNYECTBa, B3aUMOMOHUMaHWsa n gobpococencTaa.

YBepeH, 4To Kaxabii pa3 benapycbk oTKpbiBaeTcst Bam Kak bparckasi, 6rm3kaa no gyxy crpaHa, cnocob-
Hasi, MOXeT ObITb, KOro-TO U YAMBNATb, B XOPOLLEM CMbICIe crnoBa."

Anekcangp JlykaweHko, npesngeHT PB (BcTynutenbHoe CnoBo nepen Hadanom npecc-koHdepeHumm
XXypHanucTam poccumnckmnx permoHanbHbeix CMU 17 oktabps 2014 1.)

C To4ku 3peHus lNpaBocnasus, yncno 13 camoe oObIKHOBEHHOE, HUYEM HE MpUMeYaTerNibHOE YMCMOo, HO B €Bponen-
CKOW KynbType OHO cyMTaeTcsl HecdacTnvBbiM ("dyepToBa AtoxkmHa"). A. JlykalleHko nobut paccyxgatb Ha Temy "Mbl
yacTtb EBponbl, 6onee Toro — reorpadudeckunn ueHTp". Noatomy oTkas oT nposegeHus 13-ro npecc-typa BbIrmagnTt
BMOJSIHE JIOTMYHbBIM, KaK BMOMHE MOrMYHbIMU BbIrMA4AT U OLEHKM MapTOBCKMX 3asBfieHUN rmaBbl rocyaapcTBa, AaHHble
nutepartyposegom v nonutonorom A. ®egyton (naviny.by).

XamcTBO rocygapcTBeHHOro macwrtaba

K coxaneHuio, NpMBbIYKY XaMUTb U3 rnaBbl 6enopycckoro rocygapcrsa BblbUTb HE yaAacTCa HUKOMY — 9TO yXKe ove-
BMAHO. MpocTO TO, YTO OH rOBOPUT, EMYy CaMOMy XaMCTBOM He KaxeTcd. OH nporoBapuBaeTCs — UNn orosapuBaeTcs,
TpakKkTynTe, KaK XoTuTe.

LWTpuxu k coynaneHom Mmoaenu 6enopycckoro npe3ngeHTa

lMoMHuTe, kak OH 06OCHOBBIBaN CHATUE NbIOT C NMEHCUOHEPOB, XMBYLWNX B ropoge? Kyga, mon, um e3gnTtb — yepes
BeCb MUHCK, 4YTO NK, BHYKY LWIoOKonaaky Be3tu?! Tak Lokonaaku BClogy OANHaKOBbIE.

XaMCTBOM B AaHHOM criydae Obinn He KakMe-TO HeLleH3ypHble CroBa, a npe3puTenbHasi oueHka gefoBckux (1 6adyLu-
KMHBIX, pasymeeTcsl) YyBCTB: He HY>KHbl BalLUMM BHyKam BalUW LIOKOnagku, cuaute gomal 910, KCTaTtu, roBopun Yenosek,
He onnaynBaloLLmMii COBCTBEHHOE NEpeEMELLEHME B NPOCTPAHCTBE M3 CBOETNO KOLLESbKA.

Mnu BOT: 4TO 3TO 3a pekomMeHAaums — NONpYBbIKaNM MACo ecTb? [eTaM MOXHO 1 Msco. A cebe TBOPOXKOK.

Kak yenosek, B nocnegHve gsa roga noceliarowmi cnopTaan, Mory 3acBuaeTensCTBOBaTb: HA OAHOM TBOPOXKE B
XOKKEW CTONbKO, CKONbKO roHsAn Anekcanap 'pyropbesuny, He nourpaells.

BoT n cenvac 3asBneHnst 0 TOM, CKOMbKO MOXHO BCMaxaTb Ha My>XYMHEe, AOCTULLEM LLeCTMAECATUNETHEro Bo3pacTta,
s1 OAHO3HA4YHO BOCIMPUHUMALIO KaK XaMCTBO. Ho yxe He Kak xamcTBO 4YacTHoro nuua — JlykaweHko A.l. A KaKk xamCcTBO TOM
MaLLWHbI, KOTOpas HasbliBaeTcs 6enopycCckUM rocygapcTBOM.

[eno Bedb He B TOM, YTO IOON HE XOTAT U HE TOTOBbI paboTaTk. [leno B TOM, Y4TO rocyAapcTBO NocregoBaTeflbHO Co-
KpallaeT nobble BO3MOXHOCTU Anst TpygoycTponcTea. NocmoTpute uudpbl — Kak Ha NPOTSHXXEHUN NOCNEeOHNX NATU, Ha-
npumMmep, NeT LMo COKpalleHne Ha KPYMHbIX roCyAapCTBEHHbIX NpeanpuaTusx. Kaxertcs, He 3aTpoHYNno OHO Tonbko "be-
napyckanumn" n, BO3MOXHO, 0 HeJaBHEro BpeMeHn He(PTAHKY — NOKa KOHbLIOHKTYpa pblHKa No3sondna.

Ha nogaenstowem 6onbWMHCTBE OCTanbHbIX Habnoganock cuctemaTnyieckoe nocrnegoBaTeribHOe BblAaBNMBaHME C
paboTbl: cokpawanack paboyas Hefens (a crano ObiTb, M 3apaboToOK), 3acTaBNANM YXOAWUTb B MPUHYOUTENbHO-
"nobpoBonbHbIE" HEONNaYnBaemble "oTnycka" Unm YBOMNbHATLCHA MO COrMalleHn0 CTOPOH, He NPOANeBany KOHTPaKTbI.

Ewe xyxe obcroanu gena ¢ yacTHblM OM3HECOM Marnoro U cpegHero kanubpa. Bo Bcex noctcounanmncTmyeckmx rocy-
AapcTBax MMeHHO oH abcopbupoBan ocBoboxaatoLytocs paboyyto cuny, nepey4dmsasi GbiBLUMX NHXEHEPOB Ha "BLUMBbLIX
6nox" — noaen, cnocobHbIX OTKPbITL COGCTBEHHOE AENO U CHATL C roCcyAapCTBa OTBETCTBEHHOCTL 3a CBOE 0becneyeHue.

Ho kak pa3 Takvme nMoam 1 BOCMPUHMMANMCh rOCYAapCTBOM Kak MOTeHUManbHble Bparv: cHavana saperynMpoBanuy Ao
npegena npoLuecc peructpaummM manoro u cpegHero 6usHeca, NoToM Hayanu obaupaTb Tex, KTO BCe-Taku ycnen npo-
pBaTbCA U HayaTb 3apabaTbiBaTb, U, HAKOHEL,, OCTaBLUMXCSA NPOCTO CTanu BbITECHATb U3 TEX CETMEHTOB PbIHKA, rOe OHU
MOFTM paccyYnTbIBaTb XOTS Obl HA KaKylo-TO KOMENKY.

B xyglwem BapuaHTe nony4vanacb cygbba n3BectHoro Bcem Hukonas ABTyxoBMYa, B OTHOCUTENBHO Nydllem — cyab0obl
TeX COTEH MENKNX PbIHOYHWKOB, KOTOPbIE KaK-TO YMYAPUNNCL JOCTOATb Y CBOMX NanaTok 0O CerofHsILLHero AHs U Tenepb
owlaneno He NOHMMAaloT, YEM OHW 3TOM BMACTU HE Yroaunu, 3a 4To oHa ux Tak "Mouut". [ymato, LLlymyeHko um Bce 06b-
SACHUT Jaxe ry4ylle MeHs.

HakoHeu, TpeTbsi cdhepa — 3TO OOKETHUKM. Y TOCydapcTBa Kak KpynHenwero pabotogartens 3akOHYMIUCh OEHbIN —
3TO MOHSITHO: BCE 3TW rodbl Mbl, KaK BbIPaXaloTCs OTAENbHbIE YMHOBHUKM, XXWUIM HE NO cpedcTBaM U BMECTO TOro, YTOObI
uncTuTh "chammnbHoe cepebpo” 1 co3gaBaTb HOBble paboune MecTa, CTPOUNM fiefoBble ABOPLbI — YTOObI YK HAaBEPHSIKa
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B KaxaoMm ropofe 6bIno rae novrpatb B XOKKEW rnaBe rocygapcrsa cpasdy nocne obega npecnoByTbiM TBOPOXKOM. [pu
3TOM 3apaboTHble MnaThl yunTenen 1 Bpaden B rocyupexaeHnsax octaBanncb Ha ypoBHE TOrO CaMoro MiuMHTyca, 3a Ko-
TOpbIM pa3Be YTO MOBECUBLLYIOCS B XONOAUNBbHMKE Mbillb CTOMT XOPOHWUTb. HO YacTHble LKOMbI pa3BuBaTh He AaBanu, a
CKaHAarnbl BOKPYr YacTHbIX KIMHWK BCE Mbl MOMHMM CO BPeMeEH MOKOMHOM rocnoxm Noctosanko. U Bclogy WnNo cokpatye-
HMe, TaK 4YTO TOMNbKO B CUMOBbIX BEAOMCTBAX NOCTOAHHO TpeboBanuck Te caMble MY>X4MHbI, KOTOPbIM Tenepb NpeanaratoT
naxaTtb, BNPArWWCL Ha TpU Kopnyca.

VIMEHHO MO3TOMY rnaBHbIM Bblpa3uTeneM rocy4apCTBEHHOIO XxaMCTBa CTan Aaxe He rnasa rocyfapcrea, CTofb He-
N3ALWHLIM 06pa3omM oToABUralLWNn OT cebs NOAO3PEHNS B HEXENAHUN YXOAUTb Ha MEHCUIO, a BMOJIHE U3SALLHAA MUHUCTP
MapunaHnHa LeTknHa.

3asBnaga Bce aTu rofpl, YTO Npobnem B rocygapcTee ¢ TPyOOYCTPOMCTBOM HET, OHa U ceryac genaet Bug, 4To pabo-
Tbl XBaTUT Ha BCex. [JOCTaTOMHO NMPOYECTb NocrnegHue ee 3asBneHus Ha aTy TeMy. Ha npaktuke e, nogHumas Bo3pac-
THYIO NNaHKy, rocyaapcTBO OOMKHO Bbl N03aboTUTLCA M 06 OTKPLITUM K 3TOMY MOMEHTY HOBbIX pabouyux mect. Ho 06
3TOM BCMYX HWYEro He roBoputcs. TO ecTb, CnaceHue yTonawLmx AOSMKHO CTaTb AerioM pyK CaMmux yTomawoLwmx, a He
KOoMaHAbl kopabns, koTopas ux gosesna Ao 3TOW COMHUTENIbHON raBaHn?

YT0 370, ecnu He rocygapCTBEHHOE XaMCTBO, afpecoBaHHOE KaxKAOMY M3 rpaxaaH? AX, MpocTuTe, KaXeTcs, 9TO Ha-
3bIBaeTCH coumanbHO OPUEHTUPOBAHHBLIM FOCYAapCTBOM U UMEHHO 3a 3TO M ronocosan B 2015 rogy 6enopycckun nsbu-
patenb?

Bor ¢ Bamu, Apy3bsa mou. MokynawnTe TBOPOXOK — €CMN OH BaMm eLle No KapmaHy, — U B nefoBbli ABopel! 340poBbe
MO3BONSIET — HA HAcC BCeX elle naxaTb 1 naxaTb MOXHO. B Tpu, npocTn rocnogw, kopnyca.

4. DKOHOMMKa

4.1. HehbTAAHOM PLIHOK, BUAMMO, OTTOJIKHYJICA OT AHA

®epepanbHaa pesepsHasa cuctema CLUA (®PC) no utoram 3acepaHus 15-16 mapTta pewwna coxpaHuTb 6a3oByto
CTaBKy Ha npexHem yposHe — 0.25-0.5%.

CwuTyauusa B MMPOBOWM 3KOHOMMKE M Ha (PMHAHCOBBLIX PbIHKax CO34aeT PUCKM, CKa3aHO B 3asiBIEHUWN peryndaropa, a
HMU3KNE LeHbl HA HETb NPENATCTBYIOT YCKOPEHUIO NHANALNM 1 MOTYT yBenuunTb 6e3paboTuuy B OTAENbHbBIX CEKTOPaXx.
®PC yxygwwmna nporHo3 pocta akoHomuku CLUA Ha Tekywmii rog ¢ 2.4% o 2.2%. B 2017 r. BBI1 BbipacteT Ha 2.1%
(MpexHuin nporHo3 — 2.2%). CHWXeH Takke LeneBon nokasartenb cTaBkm — K koHUy 2016 r. oHa coctasut 0.9%, a He
1.4%, Kak NpOrHO3MpoBanochL paHee.

B nekabpe pykosogutenu ®PC nnaHnpoBanu nosbicMTb cTaBku 3a 2016 r. yeTblpe pasa no 0.25 nyHkta. OgHako Ha-
Yyano roga Bbl4anocb Xygwnm s MHOMMX PbIHKOB: 4O MHOMOMETHMX MUHMMYMOB OOBanunuch LeHbl Ha Cbipbe, (OOHO0-
Bble pblHkM KuTas, passuBalouxca M psga pasBuTbIX CTpaH ynanu. MHorve MHBECTOpbI MHTEPMPETUPOBANN 3TO Kak
CBMOETENbCTBO YXYALWEHMA CUTyaLum B MMPOBOW SKOHOMUKE. Ha 3acegaHum B doeBpane KOMUTET MO OTKPbITbIM PbIHKaM
®PC npusHan, 4yto cgenatb 310 byaet TpyaHo. MNpeacegatens ©OPC [. Wennen paxe JonycTtuna BO3MOXHOCTb CHUXe-
HWS CTaBKMN A0 OTpuLaTENbHbIX BENTUYMH.

BmecTe ¢ TeM nmeeTca 1M nosntuBHaa nHpopmaums. NMocnegHue aaHHble no akoHoMuke CLUA B 3HauuTenbHOW cTe-
MEHN YCMOKOMIN Y4aCTHMKOB pbIHKOB. Kpome Toro, GeicTpoe yKpenneHue gonnapa, KOTOpoe OCMOXHAMNO BeaeHue 6uaHe-
ca aMepUKaHCKMMM KOMMaHUSIMU, TEM CambiM NoApbiBasi NPOrHo3bl MO KOPNOpaTUBHLIM NPUObLINSM, ocTaHoBuocb. Cta-
GunuaMpoBanacb CUTyauusi Ha pbliHKaX Cbipbs U aKUMA, KOTOpble MOAHANUCE C MMHUMYMOB 3TOro roga. oxoxe, 4To U
hOHAOBbIE PbIHKM Pa3BUBAKLLMXCS CTPaAH Hallynanu Ho.

"Mopaenstowiee 6OMNbLWMHCTBO UHBECTOPOB, paboTaloLMX HA Pa3BMBAOLLMXCS pPbIHKAX, HE cUMTaKT (PyH-
JameHTanbHble nokasaTtenu (POHAOBLIX PbIHKOB Pa3BUBAIOLLMXCHA CTPaH MOMOXUTENbHbIMU. Ho ecnn Thbl
yrpasensiewbs noptdenemM, TO He MOXellb MOBEPHYTbCHA CMUHOW [K pacTywemy pbiHKY]. Jliogn roBopsT:
"[axe ecnn MHe He HpaBATcA oyHOaMeHTanbHble NokasaTenu, Hago BknagbiBaTbca”

DaHunen TeHeHray3sep, ynpasnstowun aupektop RBC Capital Markets

EBponevickun ueHTpaneHbii 6aHk (ELIB) 10 mapTa cgenan pewmntenbHbIn war. AHanuTukn, onpolleHHsle Bloomberg,
XOanu CHWXeHWs CTaBku no genosmtam, HO ELLB Gbin pagmkaneH n noHM3un cpasy Bce Tpu CTaBKu: NO Aeno3ntam — C
mMuHyc 0.3% go muHyc 0.4%, no mapxuHanbHbiM kpegutam — ¢ 0.3% go 0.25% rogosbix, a CTaBky pedUHaHCMPOBaHNS —
¢ 0.05% po Hyns, BNepBble B UICTOPUU €BPO30HbI.

OpHoBpemeHHo ELIB Ha € 20 mnpa. — go € 80 mnpa. — yBenuuun cymmy, KOTOpyro OYOeT eXeMeCAYHO TpaTUTb Ha
BbIKyn obnurauuin. MakcumanbHas gons obnurauum ogHoro Bbinycka, koTopyto ELIB MoxeT BblkynuTb, yBenuueHa OO
50%. OTmeTnm, 4YTO 3KCnepThbl, OnpolleHHble Reuters, xganu pacwmpeHus nporpaMmmbl — HO TOonNbko Ao € 75 mnpa.
"NaBHOW HEOXMAAHHOCTLIO cTano peweHve ELIB HayaTb ckynaTb kopnopaTvBHble obnuraumm (3a ucknovyeHnem 6aHkoB-
CKUX) C PENTUHraMn MHBECTULIMOHHOIO YPOBHS. [lOo cux Mop B nporpammy Obinu BKMOYEHbI rocobnurauum 1 obnuraumm
MeCTHbIX opraHoB BnacTtu. [paBsaa, ¢ cepeanHbl 2015 r. ELIB yxxe nony4mn npaBo CKynaTb KOPNopaTuBHbIE SOMMM KOM-
NaHWi C rocy4acTmem.

Takoe cmsirdeHne nonutukn ELLB — 6onblion ctopnpua ans Bcex. NMocne o6baBneHns pewenunn ELLB Kypc eBpo CcHu-
aunca ¢ $1.1 go $1.085. Ho nocne 3asBnexHus npeacenatens ELB M. Oparu o ToMm, 4TO perynsitop He nnaHupyeT
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AanbHenwero NoHWXeHWa cTaBok, eBpo nogopoxan o $ 1.11. Ha cdoHOoBbIX pblHKax, NpMo6oapuBLLMXCS NOCHe pelle-
Hua ELLB, Takke Ha4yanacb KOppeKUNa B CTOPOHY MOBLILLEHUS.

Mporpamma geHexHoro ctumynmpoBaHms ELLB npoanutcsa kak MuHMMyM o koHua mapTta 2017 r. unv oo 4OCTUXKEHUS
NHGNAUMEN LeneBoro ypoBHA B 2%, ckasan M. dparu. OH Takke noobelian, 4Tto KnoyeBble cTaBkn ELIB ocTtaHyTca Ha
TakOM ypOBHe M nocrie 3aBepLuennst nporpammel. M. dparv npegynpeavn, yto ELLB He nnaHupyeT BBOAWTbL OTpuuaTternb-
HyIO0 CTaBKy peduHaHCUPOBaHMSI.

HononHutensHaa nogaepxka co ctopoHbl ELIB notpeboBanack ns-3a npobnem B MMpoBOK 3akoHOMMKe. BoccTaHoB-
NEHNI0 3KOHOMUKM €BPO30HbI MeLLaeT crabbiin CNpoCc Ha pasBMBaloLLMXCS pbiHKax, NnpusHan M. Oparu, a Takke HegocTa-
TOYHO aKTUBHbIE hrHaHCOBbIE pedopMbl. 10 ero cnoBam, MHPMAUUS, KaK U POCT SKOHOMUKN, YCKOPSIETCA He Tak BbICTpo,
Kak nnaHvposan ueHTpobaHk. MporHo3 ELB no nudnauum B 2016 r. cHukeH ¢ 1% o 0.1%. NporHo3bl N0 poCcTy 9KOHO-
MUKW €BPO30HbI Takke nepecmoTpeHbl — B 2016 r. BBl BoipacTeT He Ha 1.7%, kak cuMTanoch paHblue, a Nuwb Ha 1.4%.

Yeunusa ELLB, HanpaBneHHble Ha pocT UHNSauUMM, HaBepHska yameaT 6enopycckux yutatenen "MHdodokyca”. UH-
dpnauma — 6y 6enopycckon Mogenu Ha NPOTSXKEHUN yKe ABYX AecaTuneTun. [Noctapaemcs pa3obpaTtbcs B napagokce.

"9T10 (aednsums) camoe cTpalwuHoe. BoT, cobcTBeHHO, TO, Yero 6onblue Bcero Bcerga 6oanca KenHe u ¢
yeMm Bcerga npuabiBan 6opoTbes. [MoToMy 4TO Torga MPOCTO XPaHUTb AEHbIM CTAHOBUTCS CaMOW BbIrOA-
HoWn cTpaTterven. He nponsBoanTb, He BKMagbiBaTb, HAYErO HE AenaTtb, MPOCTO XxpaHuTb. U aTo npouecc
camonoaaepxusatowmiicsa. Yem Bbiwe gednaums, Tem bonblue nogen TesaBpupyloT (HakannvealoT)
OeHbIM, TEM ONATb-Taku Bbilwe gednaums...

Korga cknagbiBaeTcs HEKUA TpeHA, BOKPYr HEro BbiCTpaMBaeTCcs BCA (bMHaHCOBasi cuctema, Kotopasi ero
nogaepxusaet. Korga TpeHaa elle HET, Unn OH elle He onpegerneH, To LUb MoxeT ynpaBnsitb cutyaumen.
A korga cuctema crioxunacs, u LIb roBopuT, 4To nopa pearnpoBaTtb, TO BbISICHSETCS, YTO OH OJVMH MPOTMB
BCEX N NHCTPYMEHTOB Y Hero HeT"

Oner NpuropbeB, 3KOHOMUCT

LleHa Hedptv Brent Ha Toprax 20 siHBaps nagana go $ 27.1 3a 6appens. OgHako Ha 1 anpens ueHa "6oyku" Belpocna
Ha 46% u coctaBuna $ 39.55. LleHbl Ha cbipbe, ckopee BCero, AOCTUIMU [HA, HO CYLLECTBEHHOTO POCTa €ro CTOMMOCTU
Xaatb He ctouT. OTMeTUM, YTo yxxe 1 anpens ctoMMmocTn mapku Brent o6Banvunack noytn Ha 2%. MNMpuymHon obsana no-
CNY>XUIO 3asiBNieHne BTOPOro HacnegHoro npuHua Caygosckon ApaBun Myxammen 6eH CanbmaH, O roTOBHOCTM cayau-
TOB 3aMOPO31Tb A0ObINY HETU TONBKO B TOM Crydae, eCnv Ha aHanorm4Hble Mepbl nonget VpaH.

Mo MHeHuto onpoweHHbIX Financial Times akcnepToB, OMpXXeBble UFPOKM CAenanu CTaBKy Ha pasBOpPOT KOTUPOBOK
BBepx. OQHaKo oCHOBaHWUI oXuaaTb neperioma LEeHOBOW CUTYaL MK Nnoka HeT. HbIHELHWI CKaYOK HOCUT CE30HHbLIV Xapak-
Tep. B ceHTAbpe n B mapTe-anpene amepukaHckue Npou3BoaMTENN crnaHueBon HedTu nepeHacTpavBaloT obopyaosa-
HMe. 3TO CBA3aHO C NOArOTOBKOW K OTONUTENBbHOMY MM aBTOMOOMNBHOMY CE30HY — OTCloAa OOblYHbIV A4S 9TOro Bpeme-
HY cnag nNnpou3BoACTBa.

Mexay Tem doyHAaMeHTanbHble hakTopbl, onpeaensaioLmne HblHEWWHUI YPOBEHb LieH, He nameHunuck. lNpegnoxexHve
no-npexHeMy CurbHO npesbiwaeT cnpoc. Mo gaHHbIM Bloomberg, B anpene npownoro roga 8 CLUA 6bino 4000 npoby-
PEHHbIX, HO He BBEAEHHbIX B JKCNyaTauMio CKBaXMH. DTO 3arOTOBKW, KOTOpblE Nerko BBOAATCA B JKCMyaTauuio npu
GnaronpusiTHON KOHBLIOHKTYpe, a noTomy npu LeHe $ 40-45 gobblya cnaHueBon HedhTU CHOBAa BO3paCTET U LieHbl CHOBA
nouayT BHUS.

CBolo nenTy B orpaHuM4eHne crnpoca Ha HeddTb BHOCUT M yrnybnsiowmincs gonrosow kpusuc. NogpobHocTn B cTatbe
0. Yutnun n3 Financial Times.

PacTtywui gonr B pasBuBaKwLWMXCA cTpaHax "cywecTtBeHHo 6ecnokout” |IF

CokpaTtuB BHELLIHWE oMM, KOMNaHWM NPUBIEKNN ele Oonblle Ha BHYTPEHHEM PbIHKE, a BbiMnaTbl 0COOEHHO BEMMWKM
B Onwxanne nATb ner.

O6bem gonra B pasBuBalOLLMXCSl CTpaHax NpogoskaeT pacTu, YTO CTAHOBUTCSI NOBOAOM A4S "cyllecTBeHHOro 6ecno-
korcTea", npeaynpeann UHctntyt mexayHapoaHsix duHaHcos (IIF).

Cymma JonroB NpaBUTENBLCTB, LOMOXO3SIACTB, KOPNOPaTUBHOIO U (hMHAHCOBOIO CEKTOPOB B Pa3BMBAIOLLMXCSA CTpaHax
Bblpocna B 2015 1. Ha $ 1.6 TpnH. go $ 62 TpnH., npesbicuB 210% nx coBokynHoro BBIM. Mpu 3ToM pas3BuUTbie CTpaHsbl
NPOAOIMKUIN COKpaLLaTb CBOK 3a40MKeHHOCTb —Ha $ 12 TpnH oo $ 175 TpnH.

"COBOKYMHbIA JONT B pa3BMBAIOLLMXCA CTpaHax BENWK U CTaHOBUTCS Bce bonblue, — 3asBun XyH TpaHb, UCMOMHU-
TenbHbI agupekTop |IF. — 3To orpaHNyYnMT BO3MOXHOCTU ANS 3aMMCTBOBAHUN C LIENbO NoaaepXaHunst pocta, a Heobxoau-
MOCTb B OyayLLeM cokpallaTb SOSroBoe OpeMsi CTaHET BMNOCMEACTBMM 3aMETHbBIM NpensaTcTBUEM Ha nyTu pocta”. o ero
cnoBam, AaHHele |IF cornacytotcs ¢ nidopmauven baHka mexagyHapoaHbix pacyeToB (BIS), koTopbli HegaBHO coobLwmn,
YTO POCT [ONIAapOBbIX AONTOB Pa3BUBAKOLLMXCA CTpaH npekpaTtuncs B cepeanHe 2015 r., nocne 4ero oHW CyLecTBEHHO
coKkpaTunuck — BrnepBble ¢ hHaHCOBOrO kpuaunca. Mo cnoeam TpaHsi, MHOrMe HedUHaHCOBbLIE KOMMaHWK B 3TUX CTpaHax,
0cobeHHO B KnuTae, oefcTBMTENbHO akTUBHO Noraiiany gonnaposble 40Ny, HO Aenanu 3To BO MHOIOM 3a CYET npuBre-
YEeHMs CPeACTB Ha BHYTPEHHEM pbiHKe. OBbEM Takoro NpPMBEYEHUS NPEBbLICUT 06bEM BbiMMaYeHHbIX BHELLHUX AOMIoB,
TakK YTo "B UTOre COBOKYMHbIE JOMNTM NPoAomkatoT pactu, ocobeHHo B Kutae", ckasan oH.

Mo paHHbIM |IF, KOMNaHWMK U3 Pa3BUTbLIX CTPaH COKpaTUNU CBOK 3aa0mKkeHHOCTb B 2015 r. Ha 0.4 NpoOUEHTHOro nNyHKTa
0o 87.4% BBI, a n3 passuBatomxcs — yeenumumnm Ha 6.7 n. n. go 101.3% BBIT.

B sTom 1 B nocnegyouime YyeTblpe roga 3aeMLLMKaM BCEX KaTeropui B pa3BUBAIOLLMXCHA CTpaHax npuaeTcs ocobeHHo
aKTUBHO norawaTb oGnurauun u KpeauTsl, ykasbiBaeT IIF: ¢ anpens no gekabpb UM HyHO BbINNatute $ 730 mnpa., a B
2017 r. — 6onee $ 900 mnpa. "Ecnu Mbl NPOAOMKUM HabMoaAaTb HbIHELLHIOW KapTUHY — CUIbHbLIA QONNap, HU3K1E LieHbl
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Ha Cblpbe, MeAneHHbI 3KOHOMUYECKUA POCT [B pasBMBAIOLLMXCHA CTpaHax] U NOBbILIAKOLLMECS MPOLEHTHbIE CTaBkn B
CLWA, mMHOrMm KoMnaHuam OygeT o4veHb TPpyAHO MpuBreyb Heobxoammoe duvHaHcMpoBaHue", — npegynpeavn TpaHb.
CnoxHocTu B 31O chepe yxe HabnogatoTcs: 06bem BbiNyLLEHHbIX 0OnMrauuin 1 NonyYeHHbIX KPeaMTOB B 9TOM rogy Ha
35% Hwxe, yeM 3a aHanornyHeln nepuog 2015 r. MNMpocpoyka no 6aHKOBCKMM Kpeautam pacTeT M 3TOT Mpouecc npoaos-
XWTCA, NO3TOMY OyAeT NoBbIWATLCS M PUCK KOPMOPATMBHBLIX 4eONTOB B 3TOM rogy, cuntatoT akcnepTol IF.
BIS B cBoem goknage npegynpeaust 0 MOPOYHOM Kpyre M3 COKpalleHUs LONroBOro GpemeHu, HecTabunbHOCTU Ha
(PUHAHCOBBIX PbIHKaX 1 3aMeAnieHns pocta MMPOBON SKOHOMMUKN.

4.2. Ecnu 6bl He MHOroYucneHHble "ecnu"”...

B deBpane npomebineHHoe nponssoacteo B Poccun Beipocno Ha 0.1% B mecsy, (C nonpaBkon Ha CE30HHOCTb) U 1%
B rog — NocnegHsas BenvyuHa nukoBas 3a 14 mecsueB, HO NPUYMHON TOMY He ynydlleHue Aen B UHOYCTpUM, a BCEero
NULLb BUCOKOCHbLIN rod: B npoweawem dgespane 6bino Ha oanH pabounin AeHb 1 Ha OOWH KaneHaapHbIn AeHb Gonblue,
YyeM rogom paHee — a ecnm y4ecTb 3TOT MOMeHT, To +1% npeBpatutcs B —3%. Cxoxas kapTuHa 1 B obpabaTbiBatoLymx
oTpacnsix — ¢ NonNpaBKoWn Ha KaneHaapb 6yaeTt okono —5%, a He noka3aHHble Pocctatom —1%: B 060mMx criyyasax rogosasi
OVHaMuKa 6nmnska K SHBapCKOW M HEMHOrO fyylle, YeM MMeBLLas MecTo Bo BTopoM nonyrogumn 2015 r. Kpome kaneHaa-
ps, 3HauUMM Takke apdeKT HM3KoW Basbl rOANYHON AaBHOCTM — Bnarogaps KOTOpOMy, Hampumep, crnaf Bbinycka nerko-
BbIX aBTOMOOMMEen cokpatuncs go "Bcero nuwb" 17.5% B rog; Ho cTponmaTtepuansl NPOAOSKaOT BanMTbCs — @ C HUMMU,
0o4YeBUAHO, OyAYT NPOAOKaTh CHUXKATLCA TakkKe CTPOUTENLCTBO M KanuTanoBoXeHUs B LierNoM.

Mpobnembl pOCCUACKON NMPOMBILLNEHHOCTU — NPSIMOM pe3ynbTaT MHBECTULMOHHOMO cnaja, NpogoshKaoLerocst YeT-
BepTbI rog (cM. rpadmk). IHBecTopbl NOTEpPsinM Bepy B POCCUICKMIA HETAHOW My3blpb U Gonblue He XOYT OT CBOMX
NpOeKTOB cBepxnpubbinen. A rocyaapCTBO Tak U HE CMOINO NPEeanoXnTb UHble — HECbIPbEBbLIE — MOAENN Pa3BUTUS, KO-
Topble obecneyunnu Gbl CTpaHe Takon e GypHbIA POCT, kak Korga-T1o HedTb.

110 - UrHeecmuyuu 8 0CHOBHOU KANUMQAsn 6 NOCMOAHHLIX YeHaX,

100,0 1990 2. = 100%

90 -
85,1

daasa
= R-E-R>
NONANN

HUcmovHuk: Poccrar.

Mocne 2000 r. uHBecTMUMM B Poccum noYvTn exXerogHo pocnu, npudem, kak npaeuno, boictpee, yem BBI1 1 npombiLwu-
neHHoe Mpou3BOACTBO. Tak npogorkanocb BNnoTe A0 kpuancHoro 2009 r., korga MHBECTULMM COKpaTUMMCh cpasy Ha
15.7%. B 2013-2015 rr., oTMeyvaloT 3KoHOMMUCTbl U3 UHcTuTyTa um. E. Margapa, cokpalleHve MHBECTULMIA OKa3anocb
CyLlecTBEHHO Gonee rnyboknm, Yyem cHwkeHne BBIT 1 Bbinycka NpOMbILNEHHOCTU. VIHBECTULMOHHAA naysa 3Ha4yMMo
CHU3UIa Crnpoc B SKOHOMMUKE, YXYALIUB HEe TOMbKO ee TeKYLLYI0 AMHAMUKY, HO 1 NEPCNeKTUBbI.

CobcTBEHHbIE (hMHAHCOBbIE pPecypchbl NPeAnpPUATUN CEroaHSA SIBMAIOTCA YyThb N HE €OUHCTBEHHBIM UCTOYHMKOM NSt
WHBECTULMIA, T.K. BAHKOBCKME KpeauTbl BbIOAKTCS NOL BbICOKME CTaBKW, @ BHELWHWE 3aUMCTBOBAHUS 3aTPYAHEHbI CaHK-
unsamMun. Ho ogHOro nNub camoMHaHCMPOBaHNS HEJOCTATOMHO ANs NPEeOAOSIeHMs cnaga W BbIXo4a Ha HOBYH TPaekTo-
pU0 pocTa MHBECTULMIA. DTO 3HAYUT, YTO Aaxe Npu XOpoLleM cTedeHnn obctoaTenscts B 2016 r. MOXHO oxugaTb NULLIb
3amMeaneHus cnaga, Ho HUKaK He MHBECTULMOHHOTO pocTa.

Celtyac MHBECTULMOHHbIN CNaf KaeTcsl 3aKOHOMEPHbBIM CNeACTBMEM HeddTAHOro obBana, u3-3a KOTOporo He yaaeTcs
cbanaHcupoBaTb BOXKET, a Takke CaHKLMOHHOIO NPOTMBOCTOSHUSA, YXYALLAOLWero nepcnekTnebl NpeanpuHMMaTenbCKom
aeaTensHocTn B cTpaHe. OgHaKo 3TU dakTopbl MWL YCYryounm yxe MMeroLmMecs B pOCCUINCKOM 3KOHOMUKE Mpobnemsi.
HblHEeWHWIA MHBECTULMOHHBIA Cnaj CBA3aH Mpexae BCEero CO CTPYKTYPHbIM KPU3UCOM POCCUIACKON 3KOHOMUKU. Bo-
nepBbIX, U3-32 UMEIOLLMXCHA CTPYKTYPHbIX AMcbanaHCcoB B CTpaHe pocna 3KoHOMUYeckas HeonpeaeneHHocTb. Bo-BTopbIX,
BCe 3TM rodbl pocna HanoroBasi Harpyska Bornpeku obellaHuam BRacTer He MoBbIWaTb HANoroBoro GpemeHu, rosoput
akcnepT. MMo3ToMy BOCCTaHOBIIEHNE MHBECTULIMOHHOIO POCTa HEBO3MOXHO 6€e3 MOBLILWEHMST NpeacKka3yeMoCTN Haroro-
BOW NMOJIUTUKN, USMEHEHUS MPUOPUTETOB OHOKETHOIO PMHAHCUPOBAHUSA Y OTMEHbI B3aMMHbIX CaHKLUNA.
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"[lencTBUTENBHO, KaXeTcs napagokcanbHbiM TOT ¢akT, uto B 2013 roay, koraa HedTb ctouna okoro 110
gonn. 3a 6bappernb, UHBECTULMOHHAA aKTMBHOCTb B CTpaHe Hayana 3aTtyxatb. Buammo, yxe torga vHBe-
CTOPbI MOHSMN, YTO BO3MOXHOCTU POCCUMCKOWM SKOHOMUKM McHepnaHbl: He(PTAHbIE LieHbl HA MakCUMyMe,
CTpaHa Ha npefene BO3MOXHOCTEN, cBepxnpunbbinen bonblue He Gyaet"

AHacTtacusa bawkakoBa, akoHOMU4ecknin obospeBaTens "HesaBucmumon razetbl”

B cdhespane 2016 r. goxoabl HaceneHunst cokpalwlannce 16-n mecsay noapsa; 2016 r. — yxxe TpeTun rog cnaga peanb-
HbIX AoxodoB (3a 2014-2015 rr. oHu cokpaTunuck Ha 5.2%), 4to npomcxoauT Brnepsble ¢ 1990-x rr. bonee HU3KMe Temnbl
nageHusi JOXOO0B POCCUSH MO CPaBHEHUIO C 3aprnnaTamMy O0yCrnoBMEHbl TEM, YTO MMEET MecTO 3deKT AOXO40B OT
npogaxu BanoTbl HaceneHnem. Ecnv rpaxgaHe npogaroT BantoTy, TO NOMyYeHHble pybnn 3a4ncrnsoTcs B AOXOAbI, XOTS
dopmarbHO 3TO Nepexos 13 ogHOW BamntoThl B Apyryto. Ho oduumanbHble AaHHbIE Ha TO U CYLLECTBYIOT, YTODbI CMSArYaTh
WCTMHHOE MOJIOXKEHME Aen B 3KOHOMMUKE.

B kauecTBe elle ogHoro npumepa ouumanbHOro oNnTMMu3ama CcolufieMcsl Ha 3aMMmuHmncTpa uHaHcos A. Mouceesa,
KOTOPbIN 3a8BUM, YTO B Cry4ae, €Cnu HUKaKuxX HOBbIX LLOKOB 1151 POCCUNCKOM 3KOHOMMKM HE MPOU30NaeT, TO YXKe KO BTO-
poW MOMNOBUHE 3TOrO roga 3KOHOMMKA MOXET BbIATUM Ha TPAEKToOpUio pocTa.

"Ecnun oueHmnBaTb NporHo3 rocnoguHa Mouceesa, ToO OH OCHOBaH... Hy OH HK Ha 4YeM He ocHoBaH. OH oc-
HOBaH Ha "ecnn". Ecnu B yCnoBusix rpo3bl YepHas Tydya ucyesHeT ¢ Heba, To rpo3bl He byaeT. py6o roso-
pS, ecrnv B Havarne rpo3sbl Tyda Marm4eckMum obpas3om Kyaa-TO UCYE3HET, TO rpo3bl He ByaeT, u Bce byaer
XOpOLUO — BOT HA YeM OCHOBaH MPOrHo3. ATO HOMb. DTO HUYTO, NOTOMY YTO B pearnbHOCTU HaaBUraeTcs
kaTacTtpoga"

Bacunuinn Kontawos, pykoBoautenes LleHTpa akoHOMMYeckunx uccrnegoBanui MHctutyta rnobanusauum um
coumnanbHbIX ABUXKEHWN

BHyTpeHHMe MOLLHbIE haKTOpbl, KOTOpPbIE NPOAOIHKAT AeCTabunM3npoBaTb POCCUACKYHO 9KOHOMUKY, U3BECTHbI: 3TO
nageHne cnpoca Ha pblHKE HEOBMXUMOCTU, 3TO OYEHb JOPOron KpeauT, 3To NageHne noTpebutensckoro cnpoca. Hudero
HOBOro 3gechb HeT. [1pyn 3ToM BCe MPOrHO3bl MO BOCCTAHOBIEHNIO 3KOHOMWYECKOIO pOCTa CTPOATCS HA TOM, YTO HayHeT
MOBbILIATLCHA BHELLUHWIA CNPOC Ha POCCUNCKME TOBapHI.

Temy BHYTPEHHWX NpPoOOGNEeM POCCUMINCKOA 3KOHOMUKM Mbl MPOAOIDKMM C MOMOLLBID 3koHoMucTa A. MoB4yaHa
(carnegie.ru).

YTto cerogHs onpeaensieT COCTOsiHMe 3IKOHOMUKKN Poccum

CerogHsILLHIOn CUTYaLM0 MOXHO Ha3BaTb TOTalNbHbIM KPM3MCOM AOBEPUSA KanuTana, npeanpuHumarenen n npogec-
CMOHAroB K cTpaHe. Takum 06pa3oM, MHBECTULMOHHBIV 1 NPeanpPUHMMATENLCKUIA PeCYpPChbl AN SKOHOMUKN Poccnm Mox-
HO CYMTaTb OTCYTCTBYIOLUMMU KaKk MUHUMYM OO pagukarnbHON CMEHbI yNpaBreHYeCckon napagurmel.

K coxaneHuto, 60MnbLINMHCTBO (pakTOpOB, BIMSIIOLNX HA POCCUNCKYIO SKOHOMMKY, CEFOAHSI HE CMOCOOCTBYIOT ee pasBu-
THHO.

B obnactv npon3BOACTBEHHbIX pecypcoB Poccusa, NCTOpnYeckn HeEJOUHBECTMPOBABLUAA B OCHOBHOW KanuTarn, gaxe
Ha cerogHsiLLHeM YpOBHe NpOM3BOACTBA CTankmMaeTcs ¢ NovTn 85%-HbIM 3anonHeHMeM NPon3BOACTBEHHbIX MOLLHOCTEN.
Mpun aTOM cyLiecTBEHHast YacTb (MO HEKOTOPLIM oueHkam, 6onee 40%) Npon3BoACTBEHHBIX MOLLHOCTEN B Poccumn ycTa-
penu TeXHOMNOrM4Yeckn n hnsmyeckn, NOITOMY HE MOTYT NPOM3BOAUTE KOHKYPEHTOCMOCOOHYIO U NOTpebnsaemMyto pbiIHKOM
NPOAYKLMIO.

[ns agekBaTHOW OLLEHKM 06BbEMOB MMEKLLUXCA NPOU3BOLACTBEHHbLIX MOLLHOCTEN MOXHO BCMOMHMTb, YTO 3a 10 net
CTaHOYHBIN Napk B Poccuu cokpaTuncsa novtu B ABa pas3a, Npu 3TOM NULLb Manas 4acTb TAaKOro COKpaLLeHUsA MOXET ObITb
00bsACHEHa BbIObIBAHMEM CTapbiX ManoMOLLHbLIX CTaHKOB U BBOOOM B CTPOM CTAHKOB 60nee BbICOKOW MOLLUHOCTU. Takum
obpasom, Anst pocTa 3KOHOMUKM ByaeT CoBEpLUEHHO HEOBXOAMMO YCKOPEHHO KanuTanuanpoBaTb NPOU3BOACTBO, CO3fa-
BaTb HOBblE MOLLHOCTW. Ha 310 y rocygapcrea HeT cpeacts (aedmumt 6rogxkeTta n Tak npesbicuT 3% BBI, ckopee Bcero,
OyneT okono 5%; rocyaapCTBEHHbIE KOMMAHMM HE UMET CBOOOAHLIX PECYPCOB; YaCTHbIE M MHOCTPaHHbIE MHBECTOPbLI He
roToBbl BKIagbiBaTbh B POCCuIo cerogHs ns-3a kpusmca gosepus).

B obnactu acpdbekTuBHOCTN Poccusi CUMbHO OTCTana OT MMPOBbLIX KOHKYPEHTOB — Kak B YacTW 3HepreTMyeckon (Mol
notpebnsiem B 4 pa3a Gonblue aHeprun Ha 1 gonnap BBI1, yem AnoHus), Tak n B YacTu NOrMCTUYECKON: cebecTOMMOCTb
nepeBO3KU rpy30B, XpaHEHUs, TaMOXXEHHOW OYUCTKU Y HaC CyLLEeCTBEHHO Bbille, YEM B pa3BMBaIOLLNXCA CTpaHax U aaxe
YeM BO MHOTMX pa3BUTLIX. Takas He3(PEKTUBHOCTb HEFATUBHO BNMSIET HAa ce6ECTOMMOCTb, CHUXKasi KOHKYPEHTOCMOCO0-
HOCTb MPOU3BOAUMBIX TOBApOB, CTAHOBSICL HapbepoM Ha NyTW K YBENMYEHUIO MPOU3BOACTBA U PbIHKOB CObITA.

B obnactn npousBogutenbHbix cun Poccust Bce Gonblue cTpagaeT OT HEXBATKU TPYAOBbIX PECYPCOB — OHU cOKpalla-
I0TCA B CUITY €CTECTBEHHbIX AemMorpadunydeckmx npuumnH Ha 0.5% B rog. lMNMpu aTtom Gornbluas 4YacTb TPYAOBLIX PECYPCOB
3afencTBoBaHa B cdepax C HyneBbIM WM OYEHb HU3KUM YPOBHEM A00OaABMEHHOM CTOMMOCTW: Ha rOCYyAapCTBEHHOW
cnyx6e, B CUNOBLIX CTPYKTYpax, B YaCTHOW OXpaHe, B TOProerie, B KpariHe HeadhdeKTMBHOM BDaHKoBCKOM cdepe.

Ho n B pamkax ocTaBLUencs YacTn pecypcoB Poccusi ucneiTbiBaeT cepbesHblil AeduunTt — katacTpodnuyeckn He xBa-
TaeT, Aaxe NpU CErogHsilUHEM YPOBHE Pa3BUTUS MPOU3BOACTBA U CEPBMCA, UHXEHEPHBIX U TEXHONOMMYECKUX Kaapos,
KBannuuupoBaHHbIX paboynx u 0gHOBPEMEHHO — 3D(PEKTMBHBLIX MEHEAXXEPOB, CMELNanvMCcToB Mo yNpaBeHuio.

Poccuiickoe KoMMyHanbHoe X03SIMCTBO (pakTUYECKM AepXanoCb Ha NONly3akoHHOW 3KcnnyaTauuu Tpyga MUNNIMOHOB
MUrpaHTOB, B TOM 4yucrie GonbLlon Aone HeneranbHbIX MUTPaHTOB. [10 HeaaBHEro BpeMeHU [eHeXHble nepeBodbl U3
Poccumn 6binm ctatben rocyaapcteeHHoro goxoaa Ne1 B Kuprusum n Ne2 B TagxunkuctaHe, CyLleCTBEHHbIMU CTaTbsiMU B
Y3b6ekncrtaHe, Mongasun, YkpanHe, benopyccuun. CerogHs B CBA3M C pe3KUM NageHMeM CTOMMOCTWU pybnsa v nokyna-
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TenbHOW cnocobHOCTN HaceneHus B Poccumn KonmMyecTBo TPyOOBbIX MUTPAHTOB PE3KO cokpallaeTcs n geduunt paboyen
CWIbl HAYMHaIOT MCNbITbIBATb KOMMYHarbHble CIy0bl 1 BooOLe Bce BU3HEeCH!, KOTopble 3a4eNCTBYIOT MHOrO HeKkBanu-
PULMPOBaAHHBIX PabOTHMKOB — BNIIOTh 4O CETEBbLIX PUTENEPOB.

Bnacte B Poccun Gnarogaps HenocrnegoBaTenbHON M HEMOMMYHOW NONUTMKe B 06nacTy 3akOHOTBOpPYECTBa M MpaBo-
NPUMEHEeHNs!, 0COBEHHO B OTHOLLEHUM K NpaBam COOCTBEHHOCTU, B 06f1acTU SKOHOMUKU M NpeanpvHuMaTenscTBa cyme-
na ybeauTb MHBECTUMLMOHHOE U BU3HEec-coobLLEeCTBO BHYTPM M BHE CTpaHbl B CBOEN HEHaOEXHOCTW, HECMOCOOHOCTU
nogaepXuBaTb NOPSIAOK B 0OnacTu nNpaBoMpUMEHEHUS, B arpECCUBHOM M BPaXXAeOHOM OTHOLUEHUW K MpeanpuHumare-
nam, nogaepke BbICOKOrO YPOBHS KOPPYMLNK, CKITOHHOCTU K NpuopuTesaumm rocyaapcTBEHHbIX MHTEPECOB, NPorpaMm u
6Gu13HecoB B yLepb YaCTHbIM.

EcTecTBeHHOI peakumeln Ha 3TO cTan oTkas OT uHBecTMumMi B Poccuio cnepBa B AOMNTOCPOYHbIE, @ MOTOM U B Mobbie
NPOEKTbl U NCXOL MECTHbIX NpeanpuHUMaTenen n uHBecTopoB. 3a 16 neT cyMmapHbIN OTTOK kanutana npeBbiCU COBO-
KYMHYIO BbIPYYKY OT NMpodaxu yrnesogopoaos. [lons yacTHoro 6usHeca (6e3 yyeta KBa3anyacTHbIX KOMNAHWN, Ha CamMOM
Aene npvHagnexatimx NogKoOHTPOSbHbLIM rocyaapcTBy nepcoHanusam) B BBIT cokpatunack go 30-35%.

YacTHbllt 6usHec B Poccun cerogHsa reHepupyeT BBl B pasamepe MeHee $ 3000 B rog Ha YenoBeka — YpOBEHb CTpaH
13 Ha4arna BTOpOW COTHM penTuHra. [lons manoro n cpegHero 6usHeca B BBl He npeBbiwaeTt 20-22%, B pa3BuTbIX CTpa-
Hax 3710 40-55%. CeroaHs 6onee $ 1 TpnH. COCTaBNSAOT NacCUBHbIE BOXEHUSI POCCUINCKUX rpaxaaH B 6aHkax Llseiiua-
pun 1 gpyrnx maneix ctpaH EBponbl, [oHkOHra, CuHranypa.

Poccuto kaxpabin rog nokugaeT okono 20-30 Thicsy npeacTaBuTenen npodpeccruoHanbHoOro u 6usHec-knaccos obuue-
ctea: B CLUA obuiee konm4yecTBo 9MMIrpaHTOB MEPBOro U BTOPOro NMokoneHus n3 Poccum coctaBnsgetr MUHUMYM 6 MIH
yenosek, B N3panne — 1.5 mnH., B BenukobputanHnm — 1 MnH., B ocTanbHbIX cTpaHax EBponbl — MuHumym 1 miH. Bo Bcex
CTpaHax aMurpaumm pOCCUNCKME MWUIpaHTbl MEPBOro-BTOPOro MOKoNeHus 3apabaTbiBaloT B cpeaHem Ha 20% Gonblue
pbiHKa (MegmaHa). 3a Heckonbko nokoneHun Poccus notepsina npumepHo 10 mMnH. Yenosek (okono 7% HaceneHwus), Ko-
TOopble Mornu Bbl CTaTb OCHOBOW CpeAHEero Knacca (cerogHst B Poccumn cpegHuin knacc coctaBnsieT He 6onee 1ex xe 10
MITH. YenoBsek).

OTy cuMTyauuto MOXHO Ha3BaTb TOTarbHbIM KPM3NCOM JOBEPUS KanuTana, npeanpuHuMartenein n npogeccuoHarnoB K
cTpaHe. Taknm o0bpas3om, MHBECTULMOHHBIA U NPEANPUHMMATENBCKUI Pecypchbl A SKOHOMUKM POCCMM MOXHO cunTathb
OTCYTCTBYIOLLUMMW KK MUHUMYM [0 pagmnKanbHOW CMEHbI ynpaBneH4Yeckon napagmrmbl.

4.3. ina xenawwux TPYAUTLCA BEPXHAA NilaHKa 3apaboTka OTCYyTCTBYeT

UTo Takoe He Be3eT U Kak ¢ HUM BopoTbes. K cHkeHMo akcnopTa HedbTenpoaykToB B sHBape Ha 33.3% k aHanorny-
HOMY MepuoAy NpoLUSoro roga, 4o6aBMIoCb CHWXXEHUE BTOPOW MO BaXXHOCTU HOMEHKNATYPHOW no3vuun 6enopycckoro
aKcnopTa — KanunHbiX yaobpeHui. B HaTypansHOM BbipaXeHnn NocTaBky B sHBape npoceny Ha 31.6%, a B AeHeXHOM —
Ha 37%. JKCNOPT YepHbIX MeTansoB B sHBape ynan Ha 56.4%, TpaktopoB — Ha 44.3%. He ny4wnm obpasom cnoxunach
cuUTyaumst n Ans 3KCMOPTEpPOB MOSIOYHOW NPOAYKLMU: MPU YBENUYEHNM NOCTaBOK B HaTypanbHOM BbipaxeHun Ha 20%, B
OeHbrax aKCrnopT cHM3uncs Ha 7.7%.

O6wwmi ntor — cokpalleHve akcnopTta ToBapoB Ha 21.2%. [ogom paHee cTaTUCTMKa Mokasana CHUKEHWe JKcrnopTta
TOBapoB B sHBape Ha 7.6%. HanoMHum yuTaTtensam, 4To B COOTBETCTBUM C nocTaHoBrneHunem Coseta MuHucTpoB OT 8
cdeBpans 2016 r. Ne107 "O6 onpegeneHuun KrYeBbIX NokasaTtenen apeKTMBHOCTU paboTbl MO IKCMOPTY TOBApoOB Ha
2016 rog", B TeKyLlem roy 3annaHupoBaH pocT NocTtaBok 6enopycckux ToBapoB Ha 3.5%. OgHako yxe B sHBape BMECTO
pocTa 3KCnopTa, CTaTUCTUKa 3admkcmpoBarna yckopeHue ero nageHus. Cobbitus, TakuMm oOpa3om, pa3BopaynBaloTcs Mo
HapacTatoLen, HECMOTPS Ha XXecTkne TpeboBaHWsA rmasbl rocygapcTBa "K OTAENbHbIM YNHOBHMKAM, Bu3HeCMeHaM u Tpy-
JOBbIM Komnniektusam".

Mpopomnxast Temy 60pbbbl C HEBE3EHMEM, OTMETUM yMeHbLUeHne Ha 39% B 2015 r. no cpaBHeHuto ¢ 2014 r. TpaHc-
rpaHuYHbIX nepevmcneHun n3 Poccun B benapyce. ®usnyeckne nuua B Te4eHWe roga Yyepes pasnuyHble KpeautHble op-
raHM3aLuuu, BKIoYas NepeBoabl Yepes AeHeXHble CUCTEMbI M Mo noyTe, oTnpaeunu B benapycb $ 230 mnH. ($ 377 MnH. B
2014 r.). CpegHuin yek coctaBun $ 273. 3To camblii HU3KWIA NoKasaTenb 3a nocrnegHve natb net. OduumanbHas cymma
nepeuncrieHnn, 6e3ycrnoBHO, NpeacTaBnseT NyWb BEPLUMHY ancbepra, T.K. 00MNbLIMHCTBO Genopycckmx ractapbantepoB
npeanoyYnTaT He ceemumcs Nnepes HanoroBbiMM opraHamu. NoaTomy pearnbHOe COKpalleHWe MOCTYNNEeHNst BantoThl B
Benapycb CyLleCTBEHHO NPEBLICUIO pasHULY Mexay oduumanbHbIMY AaHHBIMY 3a ABa NOCNeAHMX roga.

"Ho rmaBHbIM BparomMm ToTanuUTapHOM BNacTu SABMASKOTCA He 3aroBOPLUMKM, LUMUOHBI U Npoyee, a rnaBHbIM
Bparom Briactu siBnsetcs HeadeKkTUBHOCTb, SIBNSIeTCA peanbHOCTL caMa no cebe”
NeoHup NoamaH, NonUTHUK

3a aHBapb-heBpanb BBl Benapycu ynan Ha 4% k aHanorudHomy nepuogy 2015 r. o utoram siHBapsi oTctaBaHue
coctaBnano 4.3%. OtgenbHble KOMMEHTATOPbI B COKPALLEHUN TEMMOB NaAeHUs SKOHOMUKM YMYLAPUIIUCL pacCMOTPETb
NO3UTMBHBINA curHan. Ho npuunHy no3utmMBa cnefyet nckaTb B AOMNOMHUTENBHOM paboyem gHe: B deBpane 2015 r. ux
6b1n10 20, a B dpeBpane 2016 r. — 21. BUCOKOCHbIN rof, ogHako.

HeBecenyto ctatuctuky bencraTta pastasuna Buue-npembep H. KoyaHoBa, 3asiBUB B UHTEPBLIO Nporpamme "KapTuHa
Mupa" Ha TenekaHane "Poccus-benapyck”, 4to 3apnnatbl yuntenen B benapycu Ha Hennoxom ypoBHe. Hennoxomn ypo-
BeHb B pybnsix cocTaBun 5 MnH. 618 Thic. py6neii. Ha cerogHsa aTto MmeHee $ 280, HO ANA xenawLmx TPYAUTLCA He Mno-
Knagas pyK BEepxHsia nnaHka 3apaboTka oTcyTcTByeT. "f Bam Tak Ckaxy: ecnu ydutenb paboTaeT u umeeT COOTBETCT-
BYIOLLLYIO KATEropuio, eLle XO4YeT 3aHNMaTbCS KPY)KKOBOW paboTom, TO Yy 3TOr0 y4nTensa MOXeT OblTb 3apnnata n 7, u 8, n
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10 MnH. MNpuyem 370 LMPPLI U CTATUCTUKA, KOTOPbIE Ha3bIBalO He S. ITO UUMpPbI, KOTOpbIE O3BY4YMBanNM MHe camu npe-
nogaBaTenu, Korga s y HMX 3To cnpaluvBana”, — pacckasana Buue-npembep.

Moka yunTens nepecynTbiBaloT CBOU HEAEHOMMHMPOBAHHLIE MUIIITMOHBI, MPaBUTENBCTBO NPUHAIO pelleHne obbeau-
HUTb OEBATb NpeanpusaTuii gepeBoobpaboTkn B xonauHr. 3a cyabbon aTon "BenukonenHom OeBATKW", nonasLlen nop
Npecc YNHOBHUYLEN MOLEPHU3ALNN, Mbl CNeQunM Ha NPOTSPKEHMM HecKonbkux netT. CosgaHune xonauHra nog ynpasene-
Hnem bBaHka passutusi benapycu, cyaa no Bcemy, crnegyeT cuntatb oUHanNbHbLIM akkopAoM 0opbObl 3a NoBbiWeHNE 3¢h-
deKkTMBHOCTU aepeBoobpabaTbiBatoLlen oTpacnu. MIHoro cnocoba ansi CokpbiTUS YObITKOB B MpaBUTENLCTBE, MO BCEN
BUANMOCTU, NpUayMaTb HE CMOINU.

"MpaBnNTENBLCTBO HAMOMUHAET MHE Ty Camyto pblOKy, ¥ KOTOPON OPHOLLKO BCKPbINM, MOYUCTUK, @ pedriek-
Cbl Yy HEe OCTanucCb: OHa KMAAEeTCs Ha packaneHHyl CKOBOPOAKY M HauMHaeT TpenbixaTbCsi, 3abpbl3rnBas
BCE Kpyrom, 1 B NepByo ovepedb Hac ¢ BaMu. Hago, HanpoTuB, HEMHOMO OTNYCTUTb BOXOKWU. MHMUMaTMBa
HaceneHuss NpobyaunTcs, BO3pacTeET 3KOHOMMUYECKAs CaMOCTOSITENLHOCTb NOAEN. VIHaye BO3HUKHET pUCK
MacCoBOro yxoaa "B TE€Hb"

Ceprenn CMUPHOB, SKOHOMUCT

PesynbTathl, KOTOpble CNOCOOHBI A0BMBaTLCSA 6enopychbl B yCnoBuax "oTNyLLEHHbIX BOXoken", geMoHeTpupyeT [Napk
BbICOKUX TexHornorun. B 2016 r. oH otmeTtut 10-netune. CerogHa MNBT ob6beguHsaet 152 6enopycckme IT-komnaHuu, a
YMCINEHHOCTb UHXEHEPOB N NPOrpamMMUCTOB MpPeBbIlaeT KonM4ecTBo coTpyaHnkoB MA3 unu "benapycbkanua” (24 Toic.
YeroBek).

3a npowepwwnii roq o6beM NPoM3BOACTBA KOMMbIOTEPHBIX NporpamMm yBenuuurcst B 1.8 pasa n coctasun 12.5 TpnH.
pybnen. 310 $ 620 MrH. No HblHewWwHeMy Kypcy. pu atom 90% 6GenopycckmMx nporpaMMHbIX NPOAykToB M IT-ycnyr no-
CTaBnATCA 3a rpaHuLy — B ocHoBHOM B EBpony n CLLA.

Paspgen, nocesiLLeHHbIN Genopycckon 3KOHOMUKE, Mbl 3aBepluaem ctatben obo3peBaTens Slon Magazine E. Kapacto-
Ka.

"Korpga xe Ham nepecTaHyT faBaTb geHbIn?"
Benopyccknin aKoHOMUCT 0 3aBUCMMOCTK OT Poccum

Ewe HepaBHO camoyyBCTBME OEMOPYCCKOM 3KOHOMMKM Bbi3biBaNo €4Ba N He 3aBWUCTb Y coceden no ObiBuemMy
CCCP. Ha npotspkeHnn 2000-x cTpaHa Bxoguna B Ton-25 camblX AMHAMWYHBIX 3KOHOMWK Mupa ¢ Temnamu pocta BBI1 go
10%, v wnend 3TMX CrnaBHbIX BPeMeH A0 cux nop agenaet AnekcaHapa JlykalleHKo nonynspHON NMYHOCTLIO B PErvoHe.
"BannoTupyncsa oH 3aBTpa Ha MOCT npe3vaeHTa YKpanHbl, Bolopanu 6bl 6e3 Bonpocos”, — WyTNMBO Hayan CBOW pacckas
Genopyccknii akoHoMUCT AnekcaHap Yyopuk, BbICTYNMBLUMIA Ha KoHdepeHuun Russian Economic Challenge, opranuso-
BaHHoM MockoBckMM LieHTpoM KapHern Ha nnowaake 6usHec-wKkonbl "CKonkoeo".

UTO Xe NeXuT B OCHOBE 3TOr0 NOCTCOBETCKOr0 SKOHOMWYECKOro Yyaa? YauBUTENbHO BbIroAHOE napTHepCTBo ¢ Poc-
cven, obbsicHun YyGpuk.

UcTopus ycnexa, B CYLWIHOCTW, OOBOMbHO Mpo3auyHa. Bnactn TpaguumMOHHbIMU KEMHCUAHCKMMKW MeTogamMu NraHo-
MEepHO HakadvBanu JeHbraMmy BHYTPEHHUI CMpoC, akTUBHO Bne3as B gonru. ocgonr benopyccun Ha Havano Tekyluero
roga coctaenset 80% BBI1 (c yyeTtom BHYTpeHHero gonra HaubaHka, HOMUHUPOBAHHOIO B MHOCTPaHHOW BantoTe). MNa-
pannenbHO NPoOMCXoAuNo HapalliMBaHWe MMMNOPTa, 3a KOTOpPbIM He nocnesan akcnopt. "Mbl pOCnM U aKTUBHO Hakanmnu-
Banu gucbanaHcel, — 3aMeTun 3koHoMUCT. — 3a Bpems kpuauca 2008 roga, korga MB® 3anyckan B cTpaHax pervmoHa He-
CKOMNbKO CBOUX NpOrpamm, Mbl Oblnin eMHCTBEHHOW CTPaHOW, y KOTOPOWN BbIPOC AeULNT BHYTPEHHErO cYeTa, KOTOPbIN, B
CBOIO ovepenb, Mbl 6naronony4yHo hMHaAHCUPOBANM 3a CYET HAKOMNEHUA BHELHero gonra".

Ho npwn yem 3gecb Poccua? Ceoun pasbsacHeHusa Yybpuk npeasapuvn umtaton rnasbl 6enopycckoro HaumoHansHoro
6aHka [NaBna Kannaypa, B3siTon u3 npownorogHero uHtepsbto Financial Times: "Kaxgoe yTpo s cMOTpIO Ha LiepKOBb
(pacnonoxeHa Henoganeky oT AoMa YMHOBHMKA. — Slon) n gymato: "boxe, caenan Tak, 4tobbl B Poccun 6bino Bce xopo-
wo. Jai Ham Ha crieayloLmnii rod LeHy Ha HedTb Boie $ 50. 3acTasb kutaiickuit BBIM pactu Gonee yem Ha 6.5%". Kax-
Obln aeHb [monto]".

lMoka HM ofgHa M3 MOMMTB YMHOBHMKA He Obina ycrbiwaHa, npousHec YyOpuk ¢ HenpoHuuaeMbim nvuom. Ho rnaea
HaubaHka pecnyGnvkyn HaBepHsika He OCTaBnsieT Hagexnd, YTo Poccun Kak-HMOyab yaacTcs pewwmTb CBOW Npobnembl.
Moyemy e aAnsa Hero 3To Tak BaXHO?

Heno B Tom, 4TO Y Benopyccuu gaBHmMe ocobble ycnoBus TOproenn HedTn u razom ¢ Poccuen, oT KOTOpPON OHa npu-
BblKIa Nnony4aTb Tak Ha3biBaeMble POCCUNCKME dHepreTudeckue cybcmaun (aHepropecypcbl Mo NbroTHbIM LeHam). "Mbl
CbipbeBas CTpaHa — npogaem HedpTenpoayKTbl N KanuHble yaobpeHus. ATO ABe KINoYeBble CTaTbW HALIero akcnopra', —
MOSICHSIET BCK BaXXHOCTb poccuiickor nomowm cnmkep. C 2000-ro no 2015 rog obbem Takmx cybeugunm ot Poccun, no
rpyobiM OLEHKAM SKOHOMMCTa, CocTaBun npumepHo $ 72 mnpa., 4To cpaBHMMO C rogoBbiv BBl Benopyccun B nydiuve
BpeMeHa (Ha makcumyme 6bino $ 78 mnpa.). Ceityac No NOHATHLIM NpUYMHaM pa3mep cybcuanii ctan nagatb, JOCTUTHYB
NCTOPUYECKOro MMHUMYMa MO UTOoram NpoLUoro roga — okono 6% BBIT.

KoHeuHO, B OTHOLUEHMSIX MeXZy rocyaapctBamu ObinM pasHble Nepuoabl, caenan oroBopky YyOpuk: B MOMEHT KX
obocTpeHus — ckaxem, B 2010 rogy — cybcuanst Toxe nagana, Ho He 40 Takoro HU3koro ypoBHs. K Tomy xxe mexay Poc-
cven n benopyccuen Torga Bce OTHOCUTENBHO ObICTPO Hanagunock: "Mbl BO3poaunuM TaMOXeHHbIA CO3 Ha HOBOM
YPOBHe, 1 06bem cybecnamin cHoBa Bo3poc”.

YT0 >xe 03Ha4vaeT aTa cybceuausa gnst 6enopycos? Bo3aMOXHOCTb 3KCNOPTMPOBaTh B CTpaHbl 3anagHon EBponbl HeTb
1 HedTENPOAYKTLI, MOCTABMSEMbIE BOCTOYHLIM COCEOO0M, MOA BUAOM, Kak Bbipasuncsa Yybpuk, "OpyrMx XMMUYECKUX CO-
eavHeHun". o ero cnosam, B pecnybnuke Takas npakTuKa U3BECTHA Kak "pacTBopuTenbHas cxema".




15

"Havanocb 3TO Heckonbko neT Hasag; ewe B 2007 rogy s oTMevarn, YTo y Hac B He(pTeEXMMUN KaKOW-TO OCOOEHHO
BYpHbIN pocT. Peyb WNa o Heckonbkux npoueHTax oT BBIM. B 1o xe Bpemsi Poccun ato cTouno nopsgka $ 4 mnpa.", —
pacckasbiBan AnekcaHap.

OH obpallaeT BHMMaHMe Ha BbIGOp BpeEMEHU: Korga MMEHHO CTpaHa nornyyana 9Tu cydcuaum, npu Kakom COCTOSIHUM
cBoeln akoHomukKn. B 2011-2012 rogax, nocne Toro kak benopyccus nepexuna ocTpenlunii BantoTHbIN KpU3nc (3a nNomro-
Aa 6enopycckuin pybnb nogeluesen BTPOe MO OTHOLUEHMIO K AONapy), BNacTu, Kasanock, y»Ke Obiny rotoBbl K nposBese-
HUIO CTPYKTYpPHbIX pedopm. Ha cTone y pykoBoAcTBa pecnybnvkm nexana 3gpaBasi 93KOHOMUYecKash mporpamMmma, OCHO-
BaHHasi Ha 34paBbIX MPOrHO3ax pocTa HauuoHarbHOW 3KOHOMUKY, yBepsn Yyopuk.

"Ho notom B Aeno BMmelLanachb pacTBoputenbHas cxema, 1 Bce nowno npaxom". JlykaweHko nossunics nepej napna-
MEHTOM, rae OTBepr ynagHu4yeckMe HacTpoeHus u 3assur, 4to pocT BBl B crnegytowem rogy gomkeH 6bimb He 1.5%, a
BCe 5.5%), 4YTO, KOHEYHO, YHUUTOXMIO HAAEXdbl HA NepeMeHbI.

Bbicokas 3aBucumocTb oT Poccum coxpaHsinace. OHa CTaHOBUTCA elle OYeBUAHEE, €Cni YNOMSHYTb O (PMHAHCMPO-
BaHuM, koTopoe benopyccus npogormkana npuenekat B Poccum — y poccuinckoro npaButenbcTBa, POCCUNCKMX GaHKoB n
EBpasuiickoro coHaa crabunusaumm u passutus (ObiBiero AHTUKpu3aucHoro goHaa EBpA3dC, B kotopom y PO Haum-
6onblias gons).

Anekcangp Yybpuk: "CymMMbl, KOTOpbIE Mbl €XXErogHO npuBnekaem B Poccun, conoctaBnmMbl C CyMMamu, KOTOpbIE Mbl
€XEerogHo racvm no Jonram nepeg BCeM ocTarbHbIM MUMPOM, BKMoyasi camy Poccuio. 3a nocnegHve Tpu roga Mbl npu-
Brneknu B P® $ 6 mnpa., a noracunu $ 6.8 mnpa. — pasHuua MeHblle munnuapaa. Poceus daktuyeckn donHaHcupyet
Hawe pedurHaHcupoBaHMe gonra. A ecnu BCMOMHUTb, YTO BHYTPEHHME BamntoTHble obnurauumn, Kotopble BbinyckaeT G6e-
nopycckmin MMHUH, NoKynatT B OCHOBHOM MECTHbIE “A0YKMN” pOCCUMCKMX BaHKOB, TO pornb Poccum [Kak MCTOYHMKA Kanu-
Tana] ctaHoBUTCA eLle 6onee Becomon”.

TouHee, ata ponb b6bina Takon A0 nNocnegHero BpemeHu. Tenepb BCe MHave. [epcnekTuBbl OXXUBMEHUS POCCUNCKOMN
9KOHOMMUKMU, Kak bbl 06 3TOM HU Monun rnasa 6enopycckoro HaubaHka, He npocmatpusatoTcd. [lonroeble oba3aTenscTea
pecnybnvku HapacTtalT, HO Poccusa yxxe He MoXeT oMHaHCMpOBaTb WX, Kak paHblie. OAHOBPEMEHHO 3akaH4MBaeTcs
Bpems dHepreTnyecknx cybcmaui: "Yxe cenvac Mol nokynaem y Poccum ras no peliHOYHON UeHe. [NbiTaemcs BbIToproBatb
CKMOKY, HO C Yy4ETOM MUPOBOM KOHBIOHKTYPblI Ha pbIHKE 3HEPropecypcoB, Torga, Korga Ham 3TO yaacTCs, UTOroBble
NbrOTHbIE YCITOBUS BMOJSIHE MOMYT CPABHATLCS C PbIHOYHBIMK".

Bce atu rogbl nonyyasa nomoub ot Poccun, 6enopycckne npegnpuatia napagokcanbHbiM 06pa3om Tepsinv Jomo Ha
poccuiickoM pbiHke. IMnopT m3 pecnybnukmn coctasnsan B 1998 rogy 4ytb 6onbwe 10% OT poccumckoro umnopTa, B
2014-m — yxe 4.3%. "Oa, Mbl yBENMYUNM OOMM HA pbiHKaxX NPOAYKTOB MUTAHWUA U3-3a CaHKUM, — oTMeTun Yybpuk. — B
uTore 3a MecsL CTONbKO NpoJaeM, CKOSbKO 3a rof npoussoavMMm. OpyKTbl, KPpEeBETKN, BCe Tenepb 13 benopyccuun. U Ha
Hawem MecTte Tak noctynun 6bl Kaxabin". Ho nocne peskoro ocnabneHust pyonsa npenmyllecTBa 6enopycckux nepepa-
BOTUMKOB-MMNOPTEPOB yXe He Tak 6eccnopHbl. K ToMy e Ha B6onee LUMPOKOM BpEMEHHOM OTpeske npuobpeteHo berno-
pycamu siBHO MeHbLUE, YeM MOTEPSHO, — "a NOTEPSHO BCE HaLle MALUMHOCTPOEHME, Nerkast NPOMbILLSIEHHOCTL".

Csoe 6e3pagoCcTHOE BbICTYNIIEHWE OpaTop TEM HEe MEeHee peLuunsl 3aBepLUnTb Ha CTPaHHOW MaXXOpHOW HoTe: "Bbinu
nepuoabl, Korga mMbl pocnu beictpee, yem Poccuda. Cenvac nagaem NpMMeEpHO OAMHAKOBO, HO MO MTOram roga, gymato,
ynagem, ckopee Bcero, rnybxe, yem Poccusi. /I B KAKOM-TO CMbICIe 3TO HENNoxo. [NoCKONbKy 1 ICKPEHHE HaAeCh, YTO Y
Poccumn 3akoH4aTest AeHbIM 1 OHA HaKOHeL, NepecTaHeT HaMm UX gaBaTtb. Korga-To e 310 JOImKHO npousontn? U BOT TO-
roa-To Halla CTpaHa peLumTcs Ha pedhopMmbl, KOTOpbIE el Tak Heobxoanmbl".

5. dunHaHchI

5.1. BnacTb TepsieT noBepue obuecTBa

Benopyckl He cnelwaT BKNaabiBaTb CBOU BamntoTHble cOepexeHuns B obnuraumm MuHgpuHa PB. CornacHo onepaTuBHOM
MHopMaunm BegoMcTBa, CTapToBaBLUNE B stHBape U dheBpane pasMelleHns BantoTHbix obnurauun 204, 209 n 210 BbI-
MYCKOB C COBOKYMHbIM 06bemom amuccmm $ 200 MIH. MO COCTOAHMIO Ha 16 MapTa npyMHecnu B KasHy nuwb $ 5.99 mnH.

3asiBneHHas 4OXOOHOCTb obnuraumii 5.5-6.9% rogoBbIX CO NBrOTON MO Hamnory Ha goxoApl genaet obnuraumm MuH-
duHa npuBnekatenbHbIM MHCTPYMEHTOM MO CPaBHEHWIKO C MPOLIEHTaMu, KOTopble npegnaratoT G6aHkM no BanioTHLIM
BKIagam. Ho crnpoca HeT, x0T eLle [ABa roga Hasazj HaceneHne akTUBHO NMOKynarno BanoTHble obnuraumm.

B kauecTBe nepBOW MpUYMHBI OTCYTCTBUS aXmnoTaxa Ha BankoTHble Gymary aKCnepTbl OTMEYalT nageHue pearbHbIX
OOX0J0B HacemneHusl, B ka4eCcTBE BTOPOW - YBENMYEHUN CPOKa pa3meLleHns obnuraumin. OgHo geno pasmMellatb cBob6oA-
Hble AeHbIM B rocobnumraumm Ha Cpok 4o rofa, U COBCEM ApYroe — AOBEPATL CBOW AEHbIM rocy4apcTBy Ha 3 roga.

OTbICKaTb XenarLmMX PUCKHYTb CBOUMU KPOBHLIMU Ha TakoW CPOK B OMSIOTE €BPONENCKON CTAabUNBbHOCTUN CEroaHs He-
npocto. Ctatuctuka MuHduHa KoppenunpyeT ¢ pesynbTaTamu mMaptoBckoro onpoca HNC3IW, cornacHo koTopomy Ha-
OeXabl Ha yny4lleHne coumanbHO-3KOHOMUYECKOM CUTyaumm B bnmxanwme rogpl Belckasano Tonbko 12.7% pecnoHpeH-
TOB, TOr4a Kak C BO3MOXHbIM yxyAlleHnem cutyaumn cornacunocb 44.9%. B pesynbTaTte MHOEKC oXuaaHwin (pasHoOCTb
NONOXUTenNbHbIX U OTpuUaTenbHbIX 0TBETOB) cocTaBun —30.2, Torga Kak Tpems mecsiuamm paHee oH coctaBnsan —19.9.

"He HyXHbI cerogHs HUKakme TecTbl, YUTOObl MOHATL — BNacTb NoTepsana gosepue obuiectsa. A 4YTO Takoe
aosepue? 310 abComnoTHO ryMaHuTapHas LeHHOCTb. [loBepue K BMacTu — 3T0 yBEPEHHOCTb, YTO NOSUTKKK
CTPEMSATCA caenaTb XW3Hb Noden Nydle, a ecnn He CTPEMSITCA — X MOXHO MOMEHATb. VIMeHHO aTo u
ABMNSIETCA NPU3HAKOM 340POBOro Unu ctabunebHoro obuiectsa”

EBreHun N'oHTMaxep, 9KOHOMUCT
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Hackonbko BaxxHO goBepue? JkoHomUCTbI J1. T'ynso u J1. 3nHranec oueHuMnM BNusiHNE YPOBHSA AOBEPUS HA pasBUTUE
(PUHAHCOBBIX PbIHKOB, UCMOMb3Ys MUKPO3KOHOMMUYECKMNE AaHHble 13 ViTanuu n Nonnangnn. OHW nokasanu, YTo YeMm Bbille
ypOBeHb oBepus, TeM Gonblue nogent MHBECTUPYIOT B OOHAOBBIN PbIHOK. ABTOPbI YYUTLIBAIOT pasnmMynst U B ypPOBHE
ONTMMM3Ma, U B OTHOLUEHMWN K PUCKY, N B YPOBHE JOXOO0B, M ApYrMx hakTopax, BANSIOWNX HA MHBECTULMM B (DOHAOBbIN
pbiHOK. OKa3biBaeTcsd, YTO Jaxe C Y4ETOM BCEX 3TUX NEPEMEHHbIX NONOXUTENbHbIN 3dheKT A0BEPUS JOCTAaTOYHO BEMK.
Hanpvmep, B MEXCTPaHOBbLIX COMOCTaBNEHUSIX POCT YpOBHSA AoBepusi Ha 10 NyHKTOB NPMBOAUT K YBEMNWYEHMWIO AOMMU Ha-
ceneHus, HBECTMpPYIoLLEro B (oOHAOBbLIN PbIHOK, Ha 4 nyHkTal

B mapTte HaubaHk notpeboBan oT koMMepyeckux 6aHKOB CHU3UTb MPOLIEHTHbIE CTaBKU MO HOBbIM Aerno3uTaMm npea-
npusaTun. [Jo HegaBHEro BpeMeHU BEPXHUI MNOTOMNOK CTaBOK MO Aen03uUTaM IPUANYECKUX UL, BbIlLe KOTOPOro 6aHkam He
pEeKOMeHA0Banoch ycTaHaBnMBaTb NpOLEeHTHble cTaBku, coctaBnsan 30% rogoBbix. HoO Tenepb perynartop HacTOATENbHO
pekoMeHa0Bar, Kak 1 B criydyae C BKragamu HaceneHus, anddepeHumpoBaTb ypoBEHb NPOLEHTHBIX CTaBOK MO Aeno3u-
Tam NpeanpusiTuii B 3aBUCUMOCTY OT CPOKOB pa3MeLLIEHUS AEeHEXHbIX CPeacTB.

YunTtbiBasi, YTO MO OT3bIBHBbIM pyOfeBbIM BKragamM cTaBku cHuaunucb ¢ 30% go 12-21%, Habnogatenu oxuaaroT no-
CTEMNEHHbIN OTTOK CPOYHBIX AENO3MTOB NPEeAnpUATUMN N3 6aHKOBCKON CUCTEMBI.

CBoe pewleHre HaubaHk o6bACHNN HEOOXOAMMOCTBIO BLIMONTHEHMS HOPM Yka3a Ne 78. HanomHum, B JOKYMeHTe npu-
CYTCTBYET MOpyYeHue NpaBUTENbCTBY COBMECTHO ¢ HaubaHkomM obecneynTb "nocTynaTenibHoe CHMWXKEHWE CTaBOK MO Kpe-
OnTaMm B 3KOHOMMUKe". C 3TMM CMOXHO HE COrnacutbCcs, OTMETUM NLLb, YTO KPOME afMVHUCTPATUBHbLIX Pbl4aros, UHbIX
perynaTop cerogHsi 3a4encTBoBaTb HE B COCTOSIHUM.

B Benapycu paHee yxe nbiTanucb CTUMYNMPOBaTb 9KOHOMMKY 3@ CHET NbrOTHbIX KPeAUTHbIX pecypcoB. K 3amMeTHbIM
pesynbTatam 370 He npuseno. o aaHHbiM HaubaHka, cerogHs okono 40% kpeguntHoro noptdens 6enopycckux 6aHKoB
chOpMMPOBAHO 3a CHET NbroTHLIX KpeanToB. Bo Bpems dheBpanbckoro pacumpeHHoro npasnexdvs HaubaHk koHcTaTtupo-
Barn, YTO cpefHsAs CcTaBka No Takum kpeamtam B 2015 r. coctaBuna 8.1% rogoBbix. OTO NPMMEPHO B YETbIPE pa3 Huxe
CTOMMOCTUY KpeauToB ANd OCTanbHON YacT 3KOHOMUKM.

"OcHoBHas npobnema benapycu cerogHs He B OTCYTCTBUM AeLUEBbIX KpeauToB, a B He3a(peKTUBHOCTH
NPOLUMbIX MHBECTULUIN U HEKOHKYPEHTOCMOCOBHOCTM npoAykummn. [1oaTomy, ecnv He NOMEHSIETCH KayecTBo
ynpaBneHusi npeanpuaTUsiMmM U (oMHaHCOBBLIMW pecypcamun B YaCTHOCTU, CKONbKO KpeauTOoB He AaBaw, Xe-
naeMblii 3KOHOMUYECKMI APPEKT Mbl HE NONYyYUM"

EkaTtepuHa BopHyKoBa, 3KOHOMUCT

Ho ecnu 40% kpegutos BbigatTca nof 8.1%, To nony4vaeTcsd, YTO AelleBble AeHbIM Oernopycckon MOAENU, 3TO Kak
MepTBOMY npunapku. Temy MpOAOIMKUT  aHanuMTUK wuccnegoBaTenbckon rpynnbl BusinessForecast.by A. Myxa
(nmnby.eu).

Pucku geHexxHon amuccum

B TekyLlen cuTyaumMm ogHUM M3 NOTeHUManbHbIX PUCKOB SBNSETCH OTKa3 OT peXxunma MOHETapHOro TapreTMpoBaHus 1
BO30OHOBNEHME HEODECNEYEHHON AEHEXHON 3MUCCUM BKYMNE C aOMUHUCTPATUBHBIM CHDKEHUEM MPOLIEHTHBLIX CTABOK MO
pyGreBbIM MHCTPYMEHTaM C TeM, YTobObl nogaepkaTb NPeAnpUSATUS pearnbHOro CeKkTopa 3KOHOMUKW. B yacTHoCTK, Takue
NpeanoXeHnss MOryT BHOCUTb B MPaBUTENbCTBO NPeacTaBUTENN OTAENbHbBIX NMPOMBILLMIEHHbIX NPeanpUATUA KU rocopra-
HoB. OgHako, Ha Hall B3rnsidl, BEPOSATHOCTb peannsaumm Takoro 3KOHOMUYECKOrO CLeHapuUs Nnoka BbIMMSANT HEBbICOKOWN.

Bo3o6HoBneHne HeobecneyeHHOW AEHEXHOW 3MUCCUN B TEKYLLEeW CUTyauuun BbIrMSAMT HeuenecoobpasHbiM no cre-
OYIOLUM NPUYMHAM:

1. 3anyck "meyaTHoOro" cTtaHka B YCMOBMSIX 3KOHOMWYECKOro cnaga v MArkux GHoOKeTHbIX OrpaHuyeHun npuseget
NVWb K YCKOpPEHWo TeMnoB MHNAUMKM U geBanbBauum b6enopycckoro pybns, a He K pocTy o6beMOB NPOM3BOACTBA U
3KCMopTa TOBApOB U YCNyr (BarntoTHbIX NOCTYNNEHU). BO3MOXHbIN NONOXUTENbHLIN adeKkT Ana npeanpusaTUn peansHo-
ro cektopa 6yaeT KpaTKOBPEMEHHbLIM U HE3HAYUTENbHLIM B aOCOMIOTHOM BbIpaXXeHWM, HO pacnnavymMBaTbCst 32 HErO Npu-
OeTcsa BceMy ocTanbHoOMy obuecTBy (B dhopMe MHNSALMOHHOrO Hanora). MNoaTomy B JaHHOM crnydae 6ornee npegnovTu-
TENbHbIM BbIMMAAUT BapyMaHT NPSMOW NMOAAEPXKKM OTAENbHbIX NPeanpusaTUin B doopme OIKETHBIX 3aMMOB U/Unn 6aHKoB-
CKUX KPeauTOB, HO MpU YCIOBUW, YTO camu NpeanpuaTust 0yayT NpuHMMaTh AOMOSNHUTENbHbIE MepbI A58 ynydlweHns du-
HaHCOBOro MONOXEHNs (CoKpaLLaTb U3OEPXKKN, UCKaTb HOBbIE PbIHKM CObITa U Ap.).

2. MageHne ooBepus K HaLMOHAmNbHOW BankoTe, LeHTpanbHOMy 6aHKy 1 SKOHOMUYECKOW MOMIUTMKE CO CTOPOHbI Hace-
neHus, 6u3Heca n MHOCTPaAHHbIX MHBECTOPOB. Beab pocT pybneson AeHEXHON MaccChl, €CrM OH He NOAKPeEnieH POCTOM
30510TOBasOTHBIX PE3EePBOB M BanOTHBIX MNOCTYMNINEHUN, YpeBaT O4epPeaHbIM KPU3MCOM HaLMOHAaNbHOW BamntoThl.

3. OcnabneHne no3mumn 6enopycckon CTOPOHbI Ha neperosopax ¢ MexayHapoaHbiM BantoTHeIM dooHAoM n EBpasunii-
ckum cpoHOOM cTabunmsaumm n pasBuTrs O NPUBIEYEHUN HOBBLIX KPEAUTOB.

4. BO3MOXHOE CHUXEHNe CyBepeHHbIX KpeAUTHbIX PENTUHIOB BKyMe C yXyALeHUeM NepcrnekTus pasmelleHus TpeTbe-
ro Beinycka eepoobnurauni benapycu.

B uenom B aKOHOMMKe MpeanioxeHne AeHer OJMPKHO BbiTb HECKOMNBKO MEHbLUE Cpoca Ha HUX A1 TOro, YToObl B 3KO-
HOMMYECKON cpefie CyllecTBOBana HekoTopas "HopmarbHas" HanpsKEHHOCTb, KOTOpas 3acTaBnsana Obl BCeX 3KOHOMU-
Yecknx CybbekToB hyHKLMOHMpOBaTh 6onee addhekTMBHO. MIHaye akoHOoMMKa He cMOXeT 6e3bones3HeHHO nepeBapuTb
"NMMWHKE" AeHbr, a 370 YpeBaTo MHNAUMEn n gesanbBaumen HaunmoHanbHOW BasnoThI.

HapalumBaHme geHeXHOro npeanoxeHunst obsisatenbHO JOMKHO ONMPaTbCHA Ha POCT pearnbHOro crpoca Ha pybreByto
OEHEeXHyl0 Maccy. Ho ons noBbileHUs cnpoca Ha pybrneByo OeHexXHy maccy TpebyeTcs, npexae BCero, CHMXeHue
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UHpNsaumun. MNpuuem yBennuuBaTh peanbHY AEHEXHYK MacCy HYXXHO He 3a CYeT MHTEHCMBHOINO HapalumBaHus OeHeX-
HOro NpPefArioKeHWs!, a 3a CHET CHUXKEHMS TEMMNOB MHbIAUUN 1 AeBanbBauumn 6enopycckoro pyons.

Mo gaHHbIM HaubaHka Benapycu, cpegHasa pyoneBasi oeHexxHasi Macca (CpeaHui OeHexXHblh arperat M2, BkniodaeT
HanuyHble AeHbrn U pybneBble cpeacTBa B 6aHkax) B dheBpane 2016 r. ymeHbLUMIACh B TEKYLLUX LieHax MO CPaBHEHMIO C
deBpanem 2015 r. Ha 2.9% po BYR 83.750 TpnH., 4TO ABNAETCA MMHMMarbHbIM 3HAaYeHUEM 3a nocrnegHue asa roga (c
mapTa 2014 r.).

OpHako B peanbHOM BblpaXeHun (T.e. C y4eTOM rogoBov uHdnsaumm B dpespane 2016 r. B pasmepe 12.8%) cpeaHsas
pybneBasa geHexHas macca B peBpane 2016 r. cokpaTunacb no cpaBHeHuto ¢ oespanem 2015 r. B ewle GonbLuen cre-
nexn — Ha 13.9%. B abconoTHOM BbipaxeHun nHpnaums B aHanuanpyemom nepuoge "crena" BYR 11.041 TpnH. peansb-
HbIX pybrieBbix OCTATKOB MPEAnpUATUA N HaceneHust (BKIYas HanuuHble OEeHbIM) B COMOCTaBMMbIX LieHax deBpans
2016 r. B 1o BpeMs kak co6CTBEHHO HEVHMMALNOHHOE CHUXEHME pearnbHbIX pybneBbiX OCTaTKOB (PMU3NYECKUX U IOpUaN-
YeCKMX NnL, COCTaBMmno 3a 3TOT nepmoa MmuHyc BYR 2.509 tpnH.

lMpuyeM B JONNapoBOM 3KBMBANeEHTE cpedHas pybneBas geHexHas macca B deBpane 2016 r. cHusmnacb no cpas-
HeHuto ¢ cpeBpanem 2015 r. Ha 32.5% po USD 3.880 mnpa.

Takum obpasoM, B aHanM3nMpyemMoMm nepuoge oTMeYaeTcs 3aMeTHoe MafeHne MoKynaTenbHOW CrnocoOHOCTU peanb-
HbIX pybneBbIX OCTATKOB MpeanpuaTUiA U HaceneHus B 4acTu npuobpeTeHus Benopycckux M MHOCTPAHHbIX TOBApoOB U
YCNyr.

MoaTomy Aona nogaepXaHus BENUMYMHBI peanbHbIX pyOneBbiX OCTATKOB Ha NPUEMIIEMOM YPOBHE HYXXHO CHMXaTb Lie-
Hbl, @ HE YBENUYMBaTb AEHEXHOE NPeanoxXeHune.

Kak nokasbiBaeT aHanus, 3a nocnegnue 11 net (2005-2015 rr.) mexagy Temnamu npyupocta BBl B conoctaBumbix Le-
Hax M Temnamy NpMpocTa CpeaHero AeHeXHOoro arperata M2 B TekyliMx LeHax OTCYTCTBYET CTAaTUCTUYECKM 3HaYnmas
B3aMMOCBA3b. VIHbIMM cnoBamm, UCKYCCTBEHHOE pacLUMpEHUNE OEHEXHOro NpeanoXeHus He MoOMOraeT YCKOpUTb OONro-
CpoyHyto anHamuky BBIT n, no cytu, asnsetca 6ecnonesHbiM ¢ TOYKU 3pEHUST CTUMYMNMPOBAHUSA TEMMOB 3KOHOMUYE CKOrO
pocTa B A0OSITOCPOYHON NepPCrnekTUBe.

B T0 e Bpems, mexay Temnamu npupocTta BBl B conoctaBnMbIX LeHax U TeMNaMmu NpuMpocTa CpeaHero AeHEeXHOro
arperata M2 B conoctaBumbIx ueHax 2015 r. npucyTcTByeT CTaTUCTUYECKM 3HAYMMasi B3aMMOCBA3b. Tak, Npu yBenuye-
HWUM pearbHOro cpegHero AeHexHoro arperata M2 Ha 1% peanbHbIi BBl cTpaHbl Bo3pacTtaeT Ha 0.19%.

Kak e yBennuutb MMEHHO peanbHyo pyOrneByto AEHEXHY0 Maccy (a He NPOCTO BEMWUYMHY CpeaHero AEHEXHOro ar-
perata M2 B HOMUHaNbLHOM BblpaXXeHnm)?

OyeBUOHO, YTO BaXKHeEWLLEN NPeanoChINKON ANS 3TOro SABMSETCH OrpaHMyeHve U nogaep)kaHue HU3KUX TEMMOB MH-
dnaumm (He 6onee 10% B rog, a B nepcnektuse — He bonee 5%).

Ho B uenom oCHOBOW MOBLILEHUS peanbHOro Cnpoca Ha AeHbrv SBnseTcs cTabunbHO paboTalowmii U pa3sMBaoLLn -
Cs1 peanbHbIN CEKTOP (eCnvM CMOTPETb LUMPE — BCE CEKTOpA HaLMOHANbHOM 3KOHOMUKM). [oTeHumnan noBbilleHNst peanb-
HOro crnpoca SKOHOMWKM Ha AEeHbIM 3aknyaeTcs, B NEpPBYK o4Yepedb, B yny4ylweHUun puHaHCOBOrO MOMOXEHWsST U B NO-
BbILUEHWM KOHKYPEHTOCMOCOOHOCTM Benopycckux npeanpusiTum.

lMpn 3TOM OTHOCWUTENBLHO XXEecTKasi MOHEeTapHasa MOMWTUKA AOMKHA AOMOMHATLCA aKTMBHOW CTPYKTYPHOW MOMUTUKOMN,
HanpaBrieHHON Ha pedOpPMUPOBaHNE pearibHOro CekTopa 3KOHOMWKM, YXKeCToYeHUe GHOKETHbIX OrpaHWYeHun, coBep-
LUEHCTBOBaHWE CUCTEMBI LLleHO0bpa3oBaHusl, NOBbILLEHNE MOBUNBHOCTY paboYven cunbl, a Takke ynydlleHne AenoBoro 1
WHBECTULIMOHHOIO KNumaTa C Lienbio YBENNYEHNS MPUTOKA MHOCTPAHHBLIX MHBECTULMIA B cTpaHy. OAHOBPEMEHHO Hapaay
C peanusaumen CTPYKTYPHbIX pedopM B 3KOHOMUKE AOMMKHbI MPUHUMATLCA U Mepbl AN JOCTUXKEHUS MONOXUTENBbHbIX
N3MEHEHWI B 06LLECTBE (CHWKEHNE YPOBHS ankoronvMaaunm HaceneHnusi, ycunexHme 6opbbbl C KOPPYNUUOHHBIMA N 3KOHO-
MWUYECKMMU MPECTYNMEHNAMMU U 4p.).

B kayecTBe MOMNOXUTENBHOrO MOMEHTa HEOOXOAMMO OTMETUTb, YTO 3amyCK Pexuma MOHETAPHOro TapreTupoBaHUst
BKyNne C orpaHuyeHnem 3apnnat paboTHMKOB No3Bonum aktudeckn "oTesa3aTth” AMHAMUKY MHAMAUUMU OT AUHAMUKK Oe-
BanbBauun 6enopycckoro pybna k gonnapy CLWA u, Tem cambiM, NOBbICUTL KOHKYPEHTOCMOCOGHOCTb ©6enopycckux
npeanpuaTUA Ha BHYTPEHHEM U BHELLHUX PbIHKaX.

6. Haw nporHo3 Ha anpenb

Anpenb — MecsiL, Npe3naeHTcKoro nocnaHus. Meponpusitue He NPOCTO NIAHOBOE, ero 06s13aTenbHOCTL OrOBOpPEHa B
KoHctutyuum: "CtaTbsa 84. MNpe3naeHT obpalyaetcs ¢ nocnaHusmu K Hapogy Pecnybnukn Benapycb 0 NonoxeHuu B ro-
cyaapcTBe 1 00 OCHOBHbIX HarpaBrneHUsX BHYTPEHHEN U BHeLWHen nonuTukn". B ceoe Bpems A. JlykaweHko ctaeun Bee-
6enopycckne HapoaHble cobpanus Bbiwe KoHctutyumm. Ho B 2015 r. "BceHapogHoe Beye", HECMOTPS Ha HeogHoKpaT-
Hble obellaHusl, Tak U He COCTOSANOCh.

Mbl He yTBepxxgaem, YTO B COOTBETCTBMM C YKe oTpaboTaHHbiM anroputmom B 2016 r. He cOCTOUTCH M NocraHue.
OpHako Takoro pasBuTUs COObITUMI He NCKMoYaeM. Ycenexu 6enopycckon Mogenu octanuce B MPOLUSIOM, @ MHOW chopmon
MOHoMora, kpome nobegHeix panopTos, A. JlykalleHKo, Kak oka3anocb, He BnageeT. Uto kacaetca obCcygeHnss OCHOB-
HbIX HanpaBneHU BHYTPEHHEW M BHELUHEN MOMUTUKN, TO Hanuume nogobHbIX 06CyXAeHWIA He O3HaYaeT, YTo Yepes rog
rmaBa rocygapcrtea K HAM BepHeTcsl. B 4acTHoCTH, B NpoLusiom rogy Obinio 3asBfeHO O NOAroTOBKE TPEX COBELLaHui, "Kak
nneHymbl LIK korga-1o npoBoaunu no BaKHEMLMM, akTyarnbHbIM BONpocam Hallewn xu3Hu". O4HO U3 HUX OOIMKHO 6bIno
6bITb nocesweHo npobnemam XKKX ("Beina cosgaHa cooTBeTCTBYIOLLAA rpynna Bo rrnase ¢ Anekcangpom CepadmmoBu-
yem AkobcoHoM. OHa o4veHb cepbe3HOo npoaHanuauposana TeHaeHumm XKKX..."). Yem Bce 3aKOHUYMNOCh, Mbl UMENW BO3-
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MOXHOCTb HabrnoaaTb B MapTe TeKyllero roga, koraa npobnema paspynmanacb B noxapHoM nopsiake. [Noatomy He-
CMOXHO AoragaTtbCs, YTO Y B 04epe4HOM MOCMaHUK MPOLLNOroAHss noBecTka byaeT 3ameTeHa Nof Kosep.

Mop pykoBOOACTBOM €4MHCTBEHHOro 6enopyccKkoro nNonMTuka NpaBUTENbCTBO MpuriaraeT repomyeckue yeunus no ur-
HOPUPOBAHMIO SKOHOMMYECKOTO Kpmanca. A pas Hanuume Kpusmca He NpU3HaeTcs, TO U He CTaBMTCSA BOMPOC MO BbIXO4Y
n3 Hero. B kayecTBe npvmMepa COLUNEMCS Ha MPOEKT NpOorpammbl COLMarbHO-3KOHOMUYECKOro passuTtust benapycu B
2016-2020 rr., 03BYy4YEHHbIN B KOHLE MapTa. TeM He MeHee, NMOMHOCTbIO MIHOPUPOBaTh pearnbHOCTb HE CMOCOBHO Adaxe
npaBuTenbCcTBo. COOTBETCTBYIOLLNE TENMOABWKEHUS OHO MbITANOCh COBEPLUNTL HEOAHOKPATHO, HO KaXabl pa3 co CTOpOo-
Hbl A. JlykalleHKO pa3gaBaricsi THeBHbIM OKPUK. He MCKMoYeHo, YTo B anpene Mbl CTaHEM CBUAETENAMMU NPOOOIDKEHUS
"MapnesoHckoro 6aneta". Ecnv nocnaHue Bce e COCTOUTCS, TO NyyLlen CLLeHMYECKOW NNOLWaaK/M Ans ero noCTaHOBKN,
yem OBanbHbIN 3an NnapnameHTa, NoXxanyn, 1 He noabicKaTb.

B anpene B BawwvHrroHe npongyTt neperosopbl npeactasutenen benapycu ¢ MexayHapoaHbIM BantoTHbIM (POHAOM.
Mbl nonaraem, 4TO BEPOATHOCTb MPUHATUS MOMNOXUTENBHOMO PELUEHUS MO BTOPOMY KpeauTy AOCTaTOYHO BbiCOKa. Bo-
nepBbiX, BCe NnaTexu no nepBomy KpeauTy 6binv npoBedeHbl 6e3 3agepxek. Bo-BTOpbIX, uaA HAaBCTpeYy MoXenaHusm
TpyxeHnkoB 13 MB®, 6enopycckoe rocyaapcTBO Havarno akTMBHO COKpallaTb coumarnbHble obs3atenscTBa nepen cob-
CTBEHHbIMY rpaXgaHamu.

7. C pabouero crona HUC3IMUN

B mapme 2016 2. nezasucumvimu coyuonocamu npogedeH HAYUOHANbHLI ONPOC 0OWecmeeHHo20 MHeHus (memooom face-to-face
interview onpoweno 1508 pecnondoenmos 18 nem u cmapwe, npedenvhas owubka penpesenmamuerHocmu He npesviiaem 0.03).
IIpeonazaem Bam kommenmapuu Kk Hauboee uHmepecHviM U GANHCHIM Pe3yIbmamam

HEBECEJIbIV CTAPT OUEPEJIHOM ITATUJIETKU

[epssiit kBapTan 2016 r. noasen uepty nox AnomanusamMu-2014 u 2015. Kak Mbl HEOJHOKpATHO U MOJAYEPKUBAIIHU, HA
JUIMHHBIX JUCTaHIMSX SKOHOMHYECKUE (aKTOphl MOOEKAAIOT (GaKTOPhI MONUTHYECKHE B O0phOe 3a BIMsSHHUE HA 00IIecT-
BeHHOe MHeHHe. Haumnas ¢ mapra 2014 r., Ha ¢opmupoBanue "KapTUHBI MUpa" CPETHECTATHCTUIECKOTO Oemopyca Cy-
IIECTBEHHOE BIIMSHUE OKa3bIBAIM POCCUICKHUE (eepalbHble TeaeKaHalbl. ICKpeHHIOI0 panocTh 1mo nooay "Kpeivaar”
ucneITano 6onee 60% HaceleHUs pecyOIUKH-NAPTH3aHKH, YTO U TIPUBEIIO K CIIOMY HETaTUBHBIX TPEHAOB, HAMETHBIIINX-
cs K koHiy 2013 r.

CoupanbHoe caMOYyBCTBHE HACEJICHUS JUIMTEIILHOE BPeMsl HE COOTBETCTBOBAJIO SKOHOMHUYECKOH cutyaunu. Poccuii-
CKO€ TeJIeBUIeHUE OY/ITO BBIKIIIOUMIIO OEJIOPYCOB U3 PEabHOCTH, HO B MapTe COLMANIbHBIE MHJEKCH CIMKUpOoBan. CHU-
JKarolrecss BTOPOH Tojl MOApsi/] peajbHbIe J0XO/bl HACEJICHHUs, B KOHIIE KOHIOB, 3aCTaBWIIM ¢ co0oii cuntarhes. U, kak
3TO 4acTo OBIBAET, NPO3PEHHUE HACTYITMIIO BHE3AITHO.

Tpu xBaprana nojpsia WHAEKC MatepuanbHoro nonoxenus (MMII) komebancst Bo3ne ormetkn —30 (tabm. 1), HO B
MapTe OTHOCHTEIBHO JIEKaOpsi OH CHU3WIICS cpa3y Ha 22.2 eaunulipl. Eciu cHmkenne UMIT u najbiine noiaer B TakoM
Ke TeMIIe, TO a0COMOTHBIN MUHUMYM HtoHs 2011 r. OyaeT nepekphIT yKe B CIIeAyIOIIeM KBapTae.

Ta0auna 1. lunamuka oTBeTOB Ha Bonpoc: "Kak u3MmeHwiocs Banle iu4yHoe MaTepuaabHOE MOJIOKEHHE 32 10-
caerHue Tpu Mecana?", %

Bapuanr oTBeTa 06'11 12'13 03'14 03'15 06'15 09'15 12'15 02'16
Yay4qmmnocs 1.6 12.6 10.1 8.6 9.0 9.8 10.5 5.5

He usmennnach 23.2 58.1 63.3 44.0 51.3 44.4 459 33.4
YXyImminoch 73.4 28.4 25.2 46.3 37.2 425 42.4 59.6
MIT* -71.8 -15.8 -15.1 -37.7 -28.2 -32.7 -31.9 -54.1

* Unoexc MamepuaibHocO NOJOHCEHUs (pa3Hocmb NOJI0AHCUMETIbBHBIX U OMPUYAMETIbHbIX 01’}18@}1’106)

Janasie HUCOIIU 3a 2015 1. mpUHIUOHAIEHO HE OTIMYAIOTCS OT JAaHHBIX bencrara, moiaydeHHBIX B X0JI€ BHIOOPOU-
HOTO 00cienoBaHusl JOMANIHUX X03siicTB benapycu o yposHio xu3Hu 3a 2015 1. (K coXkajeHHr0, TOYHON J1aThl 00cIe-
noBaHus He npuBoautcs). Kaxmoe tpetbe (33.6%) nomaminee X03IHCTBO OTMETHIIO, YTO €r0 MaTepHAIbHOE MOJIOKEHHE
YXYALUIOCH, TTOJOKUTENFHO OLIEHWIN U3MEHEHHSI B CBOEM MaTepHaJIbHOM MONOKeHHUHU 1o cpaBHermio ¢ 2014 1. 10.7%
JIOMAITHUX XO3sTMCTB. Ha cTaGMIIbHOCTE MaTepHAIBHOTO TTOJIOKEHUS YKa3ainu 55.7% moManrHux X03sICTB.

[loutn nna monosunsl (47.7%) NOMalIHUX XO3SIMCTB, YKa3aBLUIMX Ha YXYALICHHE MAaTEPUAIBHOTO IOJIOXKEHHS IO
cpaBHeHUIO ¢ 2014 r., NpUYNHON HETaTUBHBIX U3MEHEHUN SIBUIICA 3HAUYUTENBHBIN pocT 1eH. g 19.3% pecnioHaeHToB —
CHIKEHHUE JTIOXOJ0B OT TPYIOBOU nestenpHOCTH, s 10.1% — mepexon Ha MEHee OIUIauyMBaeMyI0 paboTy, HETOIHAs 3a-
HSTOCTH WJIX TOTEPS pabOTHI.

OTBeTHI Ha BOMPOC TalJI. 2 TOATBEPKAAIOT 000CHOBaHHOCTH cymecTBeHHoro cHkeHnus UMIL. [o cpaBHeHMIO € ceH-
Tsi0pem 2014 . 707 PECTIOHACHTOB, €IBa CBOIAIINX KOHIIHI ¢ KOHIIaMH ("'ICHET He XBaTaeT Jake Ha eAy'"), YBeITHJImIach
B 4 paza — ¢ 4.8% mo 19.4%! CymiecTBeHHO yBeIHYMIACh M JOJS T€X, AJS KOTO IMOKYIKa OAEKIBl BHI3BIBAET CEPHbE3HOE



3arpynHerue — ¢ 25.5% no 41.8%. Takue n3MeHEHUs CTalld BO3MOXKHBI 32 CUCT MPAKTHYECKU CUMMETPUYHOTO COKpaIlie-

HUS OTBETOB B JIBYX MOCTEAYIOMUX "HOMUHAITUAX "

Tabumna 2. lunamuka orBeToB Ha Bonpoc: "K kakoil U3 ciaeayrommx rpynmn HacejeHusi Bl Morim 0b1 0OTHeCTH

ce0s1, ckopee Bcero?", %

BapuaHT oTBeTa 0311 | 0613 | 09'14 | 03'16
Mp&I eiBa CBOJIMM KOHIIBI C KOHIIAMHM, JICHET HE XBATAaCT JaXXe Ha MPOAYKTHI 10.3 8.5 4.8 19.4
Ha npoaykTel neHer XxBaTaeT, HO MMOKYIKa OJEKbl BBI3BIBAET CEPhE3HBIC 337 | 372 | 255 | 418
3aTpyaHEHHS

JleHer XBaTaeT Ha MPOAYKTHI M OJISKTY, HO IMTOKYITKA BEMIEH JITUTEITHLHOTO 441 | 453 | 52.8 | 30.1
NI0JIH30BaHUsI SIBJISIETCS JUISl HAC MPOOIeMOi

Mg MokeM 0e3 Tpyia MpHoOpeTaTh BN ATUTEIHHOTO MOJIb30BaHUs, HO 10.9 8.3 15.0 7.0
3aTPYJHATEIHHO NPHOOPETATh ACHCTBUTEIHHO TOPOTHE BEIIN

MpbI MOXXEM TIO3BOJIUTH ce0e JIOCTATOYHO TOPOTHE TIOKYIIKH — KBapTUPY, 0.7 0.6 1.6 15
Jady u JIp.

HO 0.3 0.1 0.3 0.2

B momaOoM cootBercTBHUM ¢ dopmymnoii K. Mapkca "OpiTHe ompezaenseT co3HaHWe" B MapTe 3adUKCHpOBaHA TecHas
CBSI3b MEX]Yy OLICHKOM MPaBHJIBFHOCTH Kypca pa3BUTHsS CTPaHbl U OTBETAaMH Ha Bompoc Tabi. 2. B wactHocTH, cpeau pec-
MOHJICHTOB, MO3UTHBHO OILICHUBAIOIINX KypC, K MEpBOH Tpymie otHecno cebs 10%, cpeau OleHUBAIOIUX HETaTHBHO —
25.5%.

BriepBrie 3a aBa mocneqHux roaa uHaekc npaBuwibHOCTH Kypca (UIIK) okazancst Huxke cBoero "JA0KpHIMHAIIEBCKOTO"
3HaueHus (Tabi. 3). [Ipu 3ToM abcomoTHOE OOIBIIMHCTBO OestopycoB (58.5%) COrmacuiaoch ¢ TEM, UTO TMOJOKEHUE Be-
Hiel B CTpaHe pa3BUBAETCS B HENPAaBUILHOM HampasieHHH. [10100HbIE OLIEHKH PAacXOAATCS ¢ MHOTOYHCICHHBIMU 3asiB-
JICHUSIMH TJIaBBI TOCYJapCTBa TI0 TOBOAY HOPMAIIbHO (PYHKIIMOHHUPYIOIEH "'cymmecTByomen B bemapycu cuctemsr", KOTo-
pas "He BBI3BIBAET HAPEKaHUI CO CTOPOHBI TpakaaH".

Tabauua 3. [lunamuka oreeToB Ha Bonpoc: ""Ha Bau B3riisig, B 1eJ10M 110JIOKeHHE Bellleil B Hallel cTpaHe pa3-
BHUBaeTCs B NPABWILHOM HANMPABJIEHUN WIN B HenmpaBuwibHOM?", %

Bapuanr oTBeTa 09'11 12'13 03'14 03'15 06'15 09'15 12'15 03'16
B npaBunsHOM 17.0 31.9 40.2 36.9 34.6 34.8 36.7 23.5
B HempaBmiisHOM 68.5 54.1 46.2 45.8 494 48.0 50.9 58.5
30/HO 14.5 14.0 13.6 17.3 16.0 17.2 12.4 18.0
NIIK* -51.5 —22.2 —6.0 -8.9 -14.8 -13.2 -14.2 -35.0

* Unoexc npasunvnocmu Kypca

Kak u monoxeno apropurapaomy Jmaepy, A. JlykameHko B mepByr0 odepenb MOIb3yeTCs MOAIEePKKON Cpen TepH-
(hepHifHbIX COIMANILHBIX IPYIIN, HECIIOCOOHBIX BBDKUTH 0€3 MOIJICPKKH CO CTOPOHBI rocyaapcrsa. Camass MHOTOYHCIICH-
Has U3 TaKUX TPy — neHcuoHepbl. OHAKO U CPeJ TeX, Yel Bo3pacT coctapisieT 60 u 0oJsiee JieT, B MapTe Kype pa3BH-
TUS CTPaHBI MPU3HAIIO HEMPAaBUILHBIM OoJiee TpeTu Oenopycos — 38.2%.

Junamuka nanekca oxunanuii (MO) mosropuna muaamuky MIIK, ormyctuBmmcs Huke "JOKPHIMHAIIIEBCKOTO" 3HaUYe-
Hus (Tabu. 4). Ha npoTsbkeHnn JByX JieT 0e10pychl JEMOHCTPHPOBAIN TOTOBHOCTD K JIOJTOTEPIICHUIO, HO B MapTe TEKY-
LIEro roja aojas neccuMucToB Brepsbie ¢ 2011 r. mpeBricuna 40%.

Ta6auna 4. JlunaMuKa 0TBeTOB Ha Bonpoc: "Kak u3MeHHTCS couMaibHO-IKOHOMHUYecKas cutyanus B beixapycu B
ommkaiimue roani?", %

BapuanT oTBeTa 06'11 12'13 03'14 03'15 06'15 09'15 12'15 03'16
Yiyqmmres 11.9 12.5 24.0 23.1 21.7 20.6 16.5 12.7
He nzmenunTes 20.3 46.1 45.0 36.1 36.0 37.2 40.2 34.3
Yxynammrcs 55.5 35.9 26.1 33.6 36.5 36.2 36.4 42.9
no* —43.6 -23.1 -2.1 -10.5 -14.8 -15.6 -19.9 -30.2

* Unoekc oxcuoanuil

B cumBonmdeckoit OuTBe MeXIy TEIEBU30POM M XOJIOIMILHUKOM T00e/a OCTallach 3a XOJIOMWILHUKOM. MoOun3a-
IIHOHHBIA ITy3BIPh, MPOCTUMYIUPOBAHHEIN POCCHICKON TIpoIaranioi u ycriIeHHbIH ""cTpammikamu” A. JIykaimmeHko, Ko-
TOpBIC OH WICAPO pa3JaBall CBOMM CTOPOHHHKAM BO BpeMs IMPE3UJACHTCKON M30UpaTeNbHON KaMITaHWH, OKOHYATEIHHO
CHyJCSL.



20

Benmopychl 3kOHOMSIT Ha e/ie, OTKa3bIBasi ceOe W JIETSAM B TIOKYIIKE HOBOW OJICKIIbI, TPUBOS TEM CaMbIM CBOU 3aBBI-

NICHHBIC MOTPEOHOCTH B COOTBETCTBHE C BOBMOXKHOCTSIMU. TakUM TONYYWIICS CTAPT OYEPETHON JTyKAMECHKOBCKOW TSATH-
JIETKH.

IMPOLECC PACCTABAHIA C NWJIIO3UAMMU TTOLIEJI

[Mocnennee "nOKpbIMHAIIEBCKOE" 3HAUCHHE JIEKTOPAIbHOTO peiitunra A. Jlykamenko coctasisuio 34.8% (tabam. 1).
KBapranom panee pedTuHr ObuI BbIIIE Ha 7.8 MIyHKTA, YTO B YCJIOBUAX MAJCHUS PEATBHBIX 10XOI0B HACEICHHS MO3BOJIS-
JIO MIPAKTUYECKU 0E30IIMO0YHO MpeAcKa3aTh Hayajuo MOHMKAMOLIETo TpeHAa. Bo3MOXHO, MOCIenHero B 3aTsSHYyBIICHCS
MOJINTUYECKOH Onorpaduu 66CCMEHHOTO TIIaBbI OEIOPYCCKOTO rOCy1apcTBa.

Taoauna 1. luHamMuka 3JeKTOPaJbHOI0 peiiTuHra npesujgenta A. Jykamenko*, %
Jarta 12'13 | 03'14 | 06'14 | 09'14 | 12'14 | 03'15 | 06'15 | 09'15 | 12'15 | 03'16
PeiiTuHr 34.8 39.8 39.8 45.2 40.0 34.2 38.6 45.7 33.3 27.3

* Dnekmopanvuulil peiumune — npoyenm no00epICKU, NOIYUEHHbI NPU Omeeme Ha omKpvimbli sonpoc: "Eciau bvl 3a6mpa cHoga co-
cmosinucy 8viOopsl npezudenma benapycu, 3a koeo 6vl Bl npozcorocosanu?"

Opnako 10, uTo B Aekabpe 2013 r. xa3anock OGeccriopHbiM, B MapTe 2014 T. mOTEpsAIO CBOIO aKTyalbHOCTh. lloHU-
KA TPEHIl, TaK U HE C(OPMHUPOBABIINCH, pa3BepHyJics Ha 180°, 4TO MO3BONMMIIO PEHTHHTY JOCTHYB JOKAIBHOTO
MaKCHMyMa 3a MeCsI] 0 Hadalla MPEe3UACHTCKON N30upaTebHoM KaMnanuu. [10 ee OKOHYaHUM HACTYMHI €CTECTBEHHBIN
JIeMOOMITM3aOHHEIN craa. CTpax — XOpOIIIo MpoJaBaeMblil TOBap, TO3BOJISIOMINN HAa BpeMsl 3a0BITh O MAJICHUN Pealb-
HBIX J0X010B. Ho 3T0 ToBap ckopomnoptsimuiics. AnuTensHoe BpeMsl MpoJaBaTh €ro He yaaercs, U (GakTop yXyAICHHS
COLIMAJIbHOIO CaMOYYBCTBHUSI BHOBB BBIIIEN Ha rnepBoe MecTo. Iloaromy HblHelnHee 3HaueHue peitunra (27.3%) oxasa-
JIOCh CaMbIM HU3KHUM c Aekadbps 2011 r., 9To ciiegyeT paccMaTpuBaTh B Ka4ECTBE €Il OJHOTO TOKa3aTeNbCTBA 3aBepIlie-
Hus AHomannii-2014 u 2015.

Kak MbI HEOJJHOKpATHO OTMEUANIH, CBOM MUK Oenopycckas moxaeis mponuia B 2006 r. Beicokue 11eHbl HAa He(Th cAep-
KHUBAJIM ee JIeTpaalfio Ha MPOTHKEHUH BochMU JieT. Ho Bece xopoiee koraa-HuOy b 1a KoH9aeTcst. BoT yxe TpeTHii roa
BHEIIHHUE (haKTOPHI UTPAIOT IPOTUB OEJIOPYCCKOM MOAEIH, CBOMX K€ BHYTPEHHUX PECYPCOB AJISi SKOHOMHYECKOTO pPOCTa
oHa He nMmeeT. CrnenoBaTeNnbHO, "TPEeXoNaZeHne BIacTU'", T.€. CHIKEHHE PEeUTHHIa aBTOPUTAPHOTO JIHEpa 10 3HAUCHUH
ONMU3KUX K HYIIO — Bonpoc BpeMeHH. O ToM, 4To Takoe "rpexonajieHue", pealbHO MBI HIMEITM BO3MOXHOCTh HAaOII01aTh
Ha nipuMepe M. ['opbaueBa u b. Enbrinna.

[Tapenuro snekropansHoro peiituara A. Jlykamenko OyzneT crnocoOCTBOBaTH HapacTarouas 00bEKTHBHAs HEOOXO0IU-
MOCTh B MPUHATUH HENOMYJSIPHBIX penieHni. B 3Toi cBs3u npuBeeM 1uTaTy U3 Jiekabpbckoit ananuThku: "Ho mocrne 11
OKTS0pst TeMa "xkecTodaineir 60prObI" OblTa cHATA. A. JlyKallleHKo TpaHCOPMHPOBAIICS B "TOBOPAIIYIO TOIOBY", pac-
CYXJIAIOIIYI0 0 HEOOXOJMMOCTH IOBBIILIEHHS IGHCHOHHOTO BO3pacTa. ['0J0coBaTh 3a Takyio roJoBy M 3a OecCTpaIIHOro
0opiia ¢ MUPOBBIM 3JI0M — 3TO, Kak roBopat B Oxecce, "'1Be O0JbIKe pa3HUIb'".

B mapte "roBopsimas ronoBa" oT paccykAeHUH nepenuia K aedcTeuaM. Mx mocnenctBust OyayT mojrourparmumu. B
YCIIOBHSIX MAJCHUS PEaJbHBIX JOXOA0B HACEJICHUS! Mbl MOKEM CTaTh CBHACTEISIMUA (DOPMHUPOBAHUS TaK Ha3bIBAEMOTO ClU-
Hepeemuuecko2o 3ggpexma.

[Mapenue snexTopanbHoro perituara A. Jlykamenko B nexkabpe 2015 r. Ha 12.4 myHKTa HE CONPOBOKAAIOCH CHMMET-
PUYHBIM TIaJIEHUEM €T0 pedTHHTa JoBepus (Tadu. 2). B MapTe peiiTuHT noBepust CHU3HICS Ha 3.7 MyHKTa, IPU 3TOM peii-
TUHT HEIOBEPHsI BBIPOC 110 pekopaHoro ¢ aexadps 2013 r. 3Hauenus (47.4%). B pesynbsrare Buepssie nocie "Kpeivuarm"
pa3HUIa MEeXAY pEeUTHHTaMU TOBEPHS U HEIOBEPHS OKa3alach OTPHUIIATEIHHOM.

Tabumna 2. /IlunamMuka peiiTuHra fosepus npesugenra A. Jlykamenko*, %

Bapuanr otBeTa | 12'13 | 03'14 | 06'14 | 09'14 | 12'14 | 03'15 | 06'15 | 09'15 | 12'15 | 03'16
JoBepsito 37.7 45.9 49.6 53.5 49.9 48.8 49.0 47.0 454 | 417
He nosepsito 47.5 44.1 39.0 33.3 35.6 39.7 39.1 37.1 41.9 47.4
30 14.8 10.0 11.4 13.2 14.5 11.5 11.9 15.9 12.7 10.9

* Pelimune 008epusi — RpoyeHm noooepiicKu, noy4eHHbill npu omeeme Ha eonpoc: "Joeepseme nu Bol npezuoenmy?"

[Nagenne peittuara noBepus A. JIykaleHKO MOTSIHYIO 32 CO00H M PEUTHHTH JOBEPHS TOCYIapCTBEHHBIX HHCTUTYTOB.
B uwacTHOCTH, peHTHHT HOBEpUS MPAaBUTENLCTBA 110 CPABHEHHMIO C jekadbpeM cHu3mics ¢ 35.6% no 28.4% (7.2 myHkra),
rocynapctBeHHbIXx CMU — ¢ 39.6% 1o 30.4% (9.2 mynkra), UK — ¢ 36.1% 10 29.6% (—6.5 mynkra). [Ipu sTom Ha do-
HE yTyOISFoIerocss 3KOHOMHUYECKOTO KpU3HUca CcIipoca Ha allbTePHATUBHBIE UHCTUTYTHI HE BOSHUKIIO: PEUTHHT JJOBEPHS
HerocynapctBeHHbIXx CMU cumsmes ¢ 40.6% mo 25.2% (—15.4 myHkTa), HE3aBUCHMBIX HCCIIEIOBATENBCKUX IIEHTPOB — C
35.1% no 25.7% (-9.4 myHkTa), oNNO3UIUOHHBIX naptuii — ¢ 12.6% no 11.3% (1.3 myHkTa).

[Tanenue noBepusi rocyapCTBEHHBIM MHCTUTYTaM OTpakaeT M IUMHAMUKA OTBETOB Ha Bompoc: "Bo3MmoxHO 1M, Ha
Bam B3ruisin, Ipy HeIHEIIHEM PYKOBOZCTBE CTPaHbl ¥ IPOBOAMMON UM MOJIMTHKE 3HAYUTENIbHOE YIIydIlIeHUE )KU3HU Hace-
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nenus bemapycu?" Ecau B "TyunoM" 2006 1. pasHHuIa MeXTy HO3UTUBHBIMHM M HETaTMBHBIMHU OTBETaMHM cocTaBmiia 27.1

myHkTa, a B Mapte 2015 . — 11 myHKTOB, TO B MapTe TEKYIIEro Irojila pa3HUIla B OTBETaX IMPAKTUUECKHU CPaBHAIACH
(tabm. 3).

Taoauna 3. lunaMuka oTBeToB Ha Bonpoc: "'Bo3mo:kHo Jin, Ha Bain B3ris/1, IpU HbIHEIIHEM PYKOBOJACTBE CTPaHbI
¥ MPOBOMMOIi MM MOJUTHKE 3HAYNTEIbHOE YJy4llleHne Ku3Hu Hacejenusi beaxapyen?'', %

Bapuanr oTBeTa 06'01 02'06 03'14 03'15 03'16
Bosmoxno 44.2 57.5 471 49.1 43.6
Heso3moxno 36.1 30.4 43.8 38.1 43.4
30/HO 19.7 12.1 9.1 12.8 13.0

Jlannbie Ta0i. 4 MO3BOJSIOT CPABHUTH CYXACHUS OEOPYCOB U POCCHSH O PabOTe HAMOHAIBHBIX 3aKOHOAATEIBHBIX
opraHoB Biactu. [lo mepBomMy u BTOpOMY BapHaHTaM OTBETOB Pa3jIniMs B OLICHKAX HE BBIXOIAT 3a IPeJeJibl CTaTUCTHYE-
ckoii norpemHocTH. I1o Tpetbemy Bapuanty ("lemyraTsl mapjJaMeHTa B OCHOBHOM 3aHHMAIOTCS PEIIEHHEM CBOHUX JIMY-
HBIX Tpo0sieM") MPEUMYIIECTBO POCCHSIH cocTaBiseT |3 mMyHKTOB, 1o yeTBepToMy BapuaHTy ("Hudero He 3Haro o pabote
napiaMeHTa") TMAepcTBO OeNopycoB cocTaBuio 11 mMyHKTOB.

Tabnauua 4. PacnipenesieHue oTBeTOB Ha Bonpoc: "'C KakuM U3 cyxaeHuii 0 padote desiopycckoro (poccuiickoro)
napJjaMenTa Bol ceromHsi ckopee Bcero corjiacuinch 0u1?"", %0

BapuanTt orBeTa Beaapycs | Poccus*
[TapmameHT akTHBHO paboTaet, mpuHUMas HyxHble 1711 benapycu (Poccum) 16.9 14
3aKOHBI

HestenbHocth [lapnamMenTa CBOIUTCS K 00CTYKUBaHUIO TIOJUTHYSCKOTO Kypca 31.6 28
npesunenta A. Jlykamenko (B. Ilytuna)

JenyTaTsl mapiaMeHTa B OCHOBHOM 3aHUMAIOTCSI PEIIEHUEM CBOUX JIMUHBIX 22.7 36
pooJieM

Huuero He 3Ha10 0 paboTe napiamMeHTa 24.6 14
30/HO 4.2 8

* Jlannsie Jlesaoa-Llenmpa, ausapv 2014 2.

VYkazaHHbBIE pa3Iu4us HE SBISIOTCS ClydyailHBIMU. B OeopycckoM mapiaMeHTe, B OTJIIMYHE OT POCCHICKOr0, OTCYTCT-
BYIOT (ppakiuu. Ero ocHOBHas 3a1aua — IEMOHCTPUPOBATH CINIOYEHHOCTH OEIOPYCCKOr0 HapoAa BOKPYT INIaBbl rocyAap-
crBa. K pemeHnio npakTH4ecKux 3a1a4 OH UMEET MUHUMAaJIbHOE OTHOLICHHUE, U YK€ B CHIIYy 3TOW IMPUUYHMHBI €T0 JesITeb-
HOCTH penko ocBerraercs B CMU.

Poccuiickuii mapnaMeHT — 3T0 cOOpaHUE OTPACIEBBIX U PErHOHAIBHBIX JIOOOH, KOTOPBIE MIPAIOT JAJIEKO HE MOCeNl-
HIOIO pOJIb B pacrpenesieHny OropkeTHoro "mupora'. PazymeeTcs, OCHOBHas A€ATENbHOCTD apJIaMEHTapUeB OCYILECTB-
nsieTcst "moa KoBpoM', HO MyOJIMYHBIE CKAaHIANbl — HE PEJIKOCTh, YTO M TIOPOXKIAEeT OTHOCUTENLHO BBICOKUI YPOBEHB OC-
BEIOMJIEHHOCTHU POCCHSH O paboTe 3aKOHOAATEIEH.

B MaproBckoM ompoce ObUI TOBTOPEH BONPOC MO MOBOJAY PE3YIbTATOB I'OJIOCOBAHMS Ha NMPE3UIECHTCKUX BBHIOOpPAxX B
oktsa6pe 2015 r. Heoxxunannocreit He npouzonuio (Tad:. 5). Pe3ynpTarsl mo BceM HOMUHAHTaM Ha MPE3UIEHTCKUN MOCT
MPaKTUYECKH COBIMAJIH C pPe3yJibTaTaMH, NOJy4YeHHBIMH B Jieka0pe. EnuncTBeHHOE uckimoyenne — rpada "[Ipotus Bcex"
(+5 mynkroB). PocT o ganHO# rpade npoun3somiesn riIaBHbBIM 00pa3oM 3a CYeT PECHOHACHTOB, HE Y4aCTBOBABIIMX B TOJIO-
COBaHMH.

Ta6auua 5. /lunamuka oTBeTOB Ha Bompoc: ""3a koro Bel nmporosocosaiu Ha nociaeaHux Bbidopax Ilpesunenta
Pecny6sinku benapycn?

Bapuant oTBeT 12'15 03'16
Cepreii ["alimykeBud 5.2 7.4
Tatestra KopoTkeBnd 15.7 13.9
Anexcannp JlykameHnko 35.6 35.6
Huxonaii YnaxoBuu 1.9 2.2
[TpoTHB Bcex 8.9 13.9
He nomuut 0.2 2.0
He ronocosan/HO 32.5 25.0

[To ypoBHIO 3nekTOpanbHON mogaepkku A. JIykameHKo MO-TIpeXHEMY OCTaeTcsl BHE KOHKypeHIMH. Ero pedTtuHr
JEPKUTCS Ha MAaCCOBOM Bepe B BO3ZMOXKHOCTH BO3BpaTa Kypca, KOTOPBIH 00ECIedrI pocT OJIarocoCTOsIHUS B "HyJeBbIC"
rofbl. TO ¢ OAHOM cTopoHbIl. C Apyroi — 6e3aIbTepHATHBHOCTD, POpMUpyeMasi TOCYy1apCTBEHHBIMH TeJIeKaHaTaMu.
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B otnuume oT cBOEro poccHicKOro KOJUIeTH, BO3MOXKHOCTH A. JIyKallleHKO NOJAepKUBATh CBOM PEUTHHT 3a CUET Ha-

THETAHUS BHEITHUX yTPO3 MPAKTHICCKH IOJHOCTBHIO MCUEpIlaHbl. B GoprOe ke ¢ mpobiieMaMu IMOBCETHEBHOMN >KH3HU

IIAHCHI HA yCIIeX MIEHTaYeMIIMOHA OJIM3KHU K HYIII0, YTO BCErJa ObUIO SICHO MPEACTABUTENSIM OEIOPYCCKOTO "MEHBIITHHCT-

Ba". UTto kacaercst mpeacTaBuTesci "OOMBIIMHCTBA", TO B OJMMKANIINE TOJbI MX 0XKHUIACT OOJIE3HEHHOE PacCTaBaHUE C
WLIIO3USMU.

Om pedakyuu:

YBaxaemble yntatenu! Bbl TONBKO YTO 03HAKOMUITUCH C odepeaHbIM HoMepoM "MHgbogbokyca” 3a 2016 T.

Pepakuns 6yneT Becbma npusHaTenbHa 3a nobble NpeanoXeHns N 3amevaHusi, KoTopble MOXHO OTNpaBuTb NO agpe-
cy: iiseps@iiseps.org; iiseps.iiseps@gmail.com
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