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YBaxaemble untatenu!

Kak mMbl 1 npegnonaranu, HameTuBLMNCSA BbiNo ovepeaHon 6enopyccko-poCCUACKUIA HedTerasoBbli KOHINKT He
nepepoc B odepeaHyto 6enopyccko-poCCUnCKyto HedbTera3oByo TOProByto "BoHY". Ha doHe yxxe nmerolmxcs npoTuBo-
CTOSIHMI OTKPbIBaTb O4YepeaHOW (PPOHT, Ha 3TOT pa3 C €AMHCTBEHHLIM COHO3HMKOM, BbIno 6bl Ana Poccun siBHBIM nepe-
6opom. Bcemy cBoe Bpemsa. EcTb Bpemsi pasbpacbiBaTb kaMHU, U BpeMsi cobmpaTb kaMHuW. [onutnka ycuneHust KoH-
dpoHTaLMM NO BHELLUHEMY NepuMeTpy AoCTurna ceoero npegena. [NyTnH n ero komaHaa, cyas no Bcemy, B3snu nayasy.
Uem u pelumn BoCnonb30BaTbCA €ANHCTBEHHbLIN COIO3HMK.

OT4acT No 3TOW XKe NPUYUHE Mbl HE OXuaanu pasBuUTUa cobbITU MO KPaMHNM CLEeHapMsaM B X04e COBMECTHbIX CTpa-
TErMYecKUx y4eHun BoopyxeHHbIX cun Col3HOro rocygapcrea Ha Tepputopuun Benapycu "3anag-2017", yto He nome-
Ao KakgoMmy NonmuTUYECKOMY CYOBbEKTY M3BMeYb U3 MOSIMTUKN HarHeTaHUs yrpo3 CBOK MareHbKyto nonb3y. K coxane-
HWIO, TMaBHbIM UTOroM obMeHa MHOPMALMOHHBIMK YKONamMu cTan ganbHEeNWWiA poCcT BIUSHUSI BOEHHbIX HA MPUHATME
cTpaTermyecknx peleHni. icnonb3ys YeXOBCKYHO aHamnoruno, MOXHO CKalaTb, YTO PYXKbe elle He 3apshKeHOo, HO yXe Mno-
BELLUEHO, CreoBaTerbHO, LWAHC Ha TO, YTO OHO PaHO MIN MO34HO BbICTPENUT, YBETUYMIICS.

Becb ceHTAbpb Ha BeplUMHE BMAacTHOW BepTuKanu Habnoganuch akTUBHbIE TEMNOABWIKEHUS, LENblo KOTOpbIX Obina
NMOAroToBKa PyHOAAMEHTANbHOIO AOKYMEHTa MO pacKpenoLweHuo npeanpuHnMaTensckon nHuuymnatmebl. Cpok — 1 okTa6-
ps. CpoKk UCTEK, HO Kak Mbl 1 Npeanonaranu, BlopokpaTnyeckas MallmMHa B 0OMepeaHON pa3 C NPUHATbIMU Ha cebsa obs3a-
TenbCTBaMM He cnpasunacb. YuutbiBasi, YTo 6€30TBETCTBEHHOCTb SIBNSAETCA €e OpraHW4HOW XapakTepuUCTUKON, yauB-
NATLCS 3TOMY HE MPUXOOUTCH.
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1. OCHOBHbIE TEHAEHLUUU CEeHTAbPA

ToT, KTO Ha BbICTpanBaeT rocygapCTBEHHYIO NMOMUTUKY "MASA OT XU3HU", MOXKET OT XWU3HWU, KOTOPOW XMBET 0bLLECTBO,
MOMHOCTBIO OTOPBaTbLCHA. Kak 3TO MpOMCXOAMT Ha npakTuke, npogeMoHcTpuposan A. JlykaweHko 7 ceHTabpsa Ha pacluu-
peHHom 3acepaHun Vicnonkoma HOK no Bonpocy nposegenus |l EBponerickux nrp B 2019 r. OrpaHnyumcsa AByMms Krito-
yeBbiMn Te3ducamu: "lposegerHve B benapycu EBponenckux urp OOmkHO ewe 6onblue KOHCONMMAMPOBaTb Hauuio";
"CtpaHa Vrpamu eLue He xuBeT".

Moyemy Urpbl gormkHbl elwe bonblue ChnoTUTb Haumio, oTKkyaa 3To criegyeT? benopyckl, Kak U Ux coceau, XUBYT Mo-
BCEOHEBHbIMM 3aboTamu: paboTa, cembsi, pasBriedeHnss 1 T.N. YuuTbiBas crneumduky "Genopycckon mogenu”, npobne-
mon Ne1 ons nogaenstoLwero 60nbLUIMHCTBA B3POCIIOr0 HAaceNeHNst Ha NPOTSKEHMM BCEX NET HE3aBUCUMOCTW OcTaBarcs
pocT ueH. B noHe 2016 r. B xoge nocnegHero onpoca HUC3MW ero otmeTtuno 73% pecnoHaeHToB. B Tpowiky nuaepos
Takke Bownu 6espabotmua — 55% n obHMWaHne HaceneHns — 52%.

Kak MoxHO "ellle Bonblue KOHCONMAMPOBATbL HaLWK", B KOTOPOW KaxkdblA BTOPON OTMeYaeT OOHULIaHne HaceneHust
Kak OCTpyl coumarnbHylo npobnemy? CnopTMBHOE MeponpusiTue eBponemnckoro macwrtaba noTpebyloT 3HauYUTENbHbIX
mMaTepuanbHbix 3atpat. CooTBETCTBYIOLNIA NpeLuedeHT umeeTtcs: oduumnansHein Biogpxket | EBponenckux mrp, npowea-
wwux B baky, coctaBun $ 1.12 mnpg. CornacHo nogcyetam bu-6u-cu, ata undgpa 3aHmwkeHa noyTu B NsTb pas. Pacnona-
ras Takown ctatucTukon, 6enopycckoe NpaBUTENBCTBO YBEPEHO, YTO CMOXET YNoXuTbes B € 35-40 MnH.

MHTepecHO, OT Kakom XW3HW LU ONTUMUCTbI, KOrga nnaHmposanu 3aTpatbl?

"Mbl BOMKHBI HaUMIO, CTpaHy, rOCY4apCTBO BbIBECTU HA BbICLUYIO CTYNEHb pa3sutus, U Urpbl OMKHbI NOA-
TONKHYTb K aTOMy. Bce Hago genatb anga niogen. Hukakon nomnesHoctn. Hago genatb kpacuBo. Mbl He
npes3ongem oTkpbiTe Onumnuagsl B Coun n nogobHoro meponpuaTus B baky. U He HyxHo. [NoTomy 4To
TaM 3aTpadeHbl COTHU MWUNIMOHOB AOMNNapoB TOMbKO Ha OTKPbITUE W 3akpbiTWe. He xody ckasaTtb, 4TO Y
Hac HeT Takux geHer. Ecnu 6bl 910 Ha nNonb3y 6bino, To Hawnu 6bl. Ho 310 He Hago. Hago nobute aToT
pekopA OYyLIEBHOCTbI, OTKPLITOCTbIO CBOEro HapoAa. YUTobbl 370 ObINo AYLWEBHO — U OTKPbITUE, U 3aKpbl-
Tne"

AnekcaHgp JlykaweHko, npe3ngeHTt Pb

To, 4TO cerogHs NIaHNPYeETCA OpraHn3oBaThb "KPacuBO U AyLEBHO", B rofbl OpeXXHeBCKOro 3acTos Aenanoch "geleBo
n cepanto”. PasHuua HenpuHuunuanbHas. HecnoXxHo 3ameTuTb, YTO ABWXKYLLEN CUMOM NOJOOHBLIX MHULMATUB SBMSIOTCS
NYHbIE aMOVLMM aBTOPUTAPHLIX NINOEPOB. YCTaB OT NOBCEAHEBHOIO pabonenus NogYMHEHHbIX, OHU Ha4YMHanM UCNbITbI-
BaTb NOTPEOHOCTb B MEXAYHAPOLHOM Mpu3HaHUU. ECTECTBEHHO, YTO OMNlavyMBanoch Takoro poda Npu3HaHue He U3 nm4-
Horo kapmaHa. Korga nogaBanack 3asiBka Ha npoegenue || EBponerickux nrp B 2019 r., cornacusa y 6enopycoB He
crnpawwmBanu. 3aTo cerogHsi CTaBuUTCS 3agadva "gOBECTU A0 KaX4oro YenioBeka, YTo OH JOSDKeH caenaTb K atum Urpam”.
[eno-To oka3biBaeTcsa BCeHapoaHoe. HoO 0aHO Aeno opraHM3oBbIBaTb CMOPTMBHbIE COPEBHOBAHMSI MOAOOHOro maclutaba
Ha CTaguu 9KOHOMMYECKOro pocTa, U COBCEM APYroe — B YCIOBUSX 3aTsHyBLUerocs kpuauca. He nonyumnocs 6bl cBoe06-
pasHoro aHarnora "lNMupa Bo Bpems Yymbl"? Ecnn XunsHb, OT KOTOPOW UAYT NPU NPUHATUN FOCYAAPCTBEHHbIX peLleHun, Ha-
6nogaetcs M3 okoH [Bopua HesaBucumoctu M GpoOHMpOBAHHOIO aBTOMOOWNSA, TO BbiCTpaMBaHWE MPUOPUTETOB He B
nonb3y peasbHbIX NPOBNEM CTaHOBUTCA HE UCKMOYEHMEM, a NpaBuiom. Toraa 4ecAaTKM U COTHU MWUMMMOHOB [0J1apoB
TpaTATCA Ha TO, YTOObI "OHK (rOCTK), NONyYMB GnaronpUsTHLIE, XOPOLUME BreYaTieHns O CTpaHe, O CToNuUe, C TakKUMK
BreyaTneHns M 1 JOMKHbI BEPHYTLCA AOMOR".

"UIrpbl — 3TO LWAHC HE TOMNbKO BCTPSIXHYTb CTPaHy, HApO4HOE XO35IMCTBO, HO U KA4eCTBEHHO NPOABUHYTHCS
B TEXHomorusax, obpasoBaHum 1 KOMNETEHLUMSX HaWmUxX crneumanuctoB. Bece, 4To Mbl caenaem, Bce, Yemy
Hay4uMmcsa, NpUroguTcs Ham W, rnaBHoe, Hawnm geTtaMm. oaTomMy s oMeHb Hagetocb, YTo AHapen Bnagu-
MupoBuY (KobGsKoB) 3acTaBUT BCEX 3aCy4MTb pykaBa — ANPEKLUIO, MUHUCTEPCTBA, NPeanpusaTus, permoHbl
— M0 BCEM HanpaefeHWsM, KOTopble Mbl 34ecb obcyxgann”

Anekcangp JlykaweHko, npe3ngeHt Pb
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Mpn aHanu3e perynspHbIX BbiCKa3biBaHW rNaBbl 0enopycckoro rocygapcTBa CKMadblBaeTcs BrieyaTtiieHne, YTo OH
MOCTOSIHHO MbITAETCH PeLnTb NapagoKe, C KOTOPbIM CTOMKHYICS OCen, OKa3aBLUMACS Mexay ABYMS OAMHaKoBO cobnas-
HUTENbHbIMK yrowleHnsimu (naT. Asinus Buridani inter duo prata — OypnaaHoB ocen Mexay ABYX NyXKaek).

O6paTtumcs K NnpyBedeHHON Bbilwe uutate. 3agaya urp — BCTPAXHYTb CTPaHy, U OpraHmM3oBaTb 3Ty BCTPSACKY nopydya-
eTcs NpeMbep-MUHUCTPY. T.e. Ha Hero Bo3naraetcsl 06513aHHOCTb MaBHOMO MOroHANbI. bygem cuntatb, 4TO gaHHasa "ny-
Xamnka" pacnonoxeHa oT ocna cnesa. [NepemecTnum Tenepb CBOW B3rns4 Hanpaso. Ha ¢oHe MpamopHoro kamunHa gsa
oxkeHTnbMeHa (npesvaeHT PB A. JlykaweHko n npe3ngeHT EBponeickoro 6aHka pekoHCTpykuumn u passutusa C. Yakpa-
BGapTn) paccyxgalT O guarnore kak npeaBecTHuKe xopolumx, 6onblnx aen. MNogkniovmmces Kk nx pasrosopy: "Mbl cenvac
UCKNIOYUTENbHOE BHMMaHMEe pelumnnm yaenuTb 3TOMY HanpaBneHuo pasBuTus 3KOHOMUKU (Manomy u cpegHemy 6usHe-
cy). Npeacrosiwas naTuneTka 6yaet HanpaBneHa MMEHHO Ha TO, YTODbl PackpenoCTUTb MHULNATUBY KOHKPETHbIX MI0OAEMN,
HeBOonbLINX KONNEKTUBOB, NpuaaTh 6onbLUY0 AUHaMKUKY CMOCOBHOCTSAM YernoBeka. Vimes B cTpaHe ctabunbHocTb, 6e30-
NMacHOCTb W yNpaBnsieMOCTb, Mbl Obl XOTENW NpegocTaBUTh MHULMATUBHBIM NoadaM Gonblie cBoboAbl B camopeanusa-
uun, Npexae BCero B Npon3BoACcTBEHHOM cdepe, B cdepe yenyr. Mbl o4eHb paccymTbiBaeM Ha Bally NOAAEPXKKY".

BoT Tak ¢ 6apckoro nneya, a He Ha ocHoBaHuK KoHcTuTyummu Bo [1Bopue HesaBMCMMOCTU NPUHATO pelueHne "npegoc-
TaBWUTb MHWUMATUBHBIM Mogam Gonblue cBoboabl B camopeanusaummn”. [pn 3TOM AN HENOHATAMBBIX OTAENbHO NOoA-
YEepKHYTO, YTO peyb MAeT O nNpedocTaBrieHMn ceoboabl "npexae BCero B Npou3BoAcTBEHHON cdepe”. HanomHum, npea-
cToslwas nATUNeTKa — natas no cyety. CrnegoBaTenbHO, YeTbipe Npeaplaylimx Yy Ha co3gaHne XXernaemoro ypoBHS
CTabunbHOCTU 1 yNpaBnseMoCTy.

MHorvne mbicniutenu, B yactHoctu . JlenbHuy, nonaranu, 4to 6ypuaaHoB ocen HENPEMEHHO YMPET OT ronoaa, Tak u
He onpegenuBLLUCL C BbIGOpOM. B Halwem crniyyae CTonb nevyanbHasi ydacTb OTBETCTBEHHOMY 3a MPUHATME OKOHYaTenb-
HOrO peLLeHns He rpPo3nT, MOTOMY YTO Mpu BbIDOpE Mexay BCTPACKOM 1 cBOGOAOM npuopuTeT Bceraa GyaeTt otaaBaTtbhes
BCTpsICKE.

"Bbina Takasa urpa B coBeTckue BpemeHa: bepelwb rasety "lpasga” nnu pevb bpexHeBa n ynTaews ee
BCIyX, 3aMeHsisi 3andaTble croBoM "OOokoM", a TOYkM — cnoBoM “"pakom". U yypoBuHaa odumumanbHasa
)KBayka npeBpallaeTcs B yBnekaTteribHEeNWnin N BECbMA OCMbICINIEHHBIN TEKCT. [OTOMY 4TO MOYTU BCe B
Coetckom Cotose 6bino nnbo 6okoM, Mnbo pakom"

Kvpwunn Poros, nonvrtonor

B nocnegHui geHb neta HeoxuaaHHO Obina BbisiBNEHa elle ogHa ob6nacTb NpoM3BOACTBa, B koTopon benapycb 06-
nagaeT OOCTaTOYHbIM MOTEHUMANoM ANs BbIXOA4a Ha MeXAyHapoOHbIA PbIHOK. OnekTtpomobunu. Moyemy 6enopycckue
NPOu3BOAUTENN OKa3anucb KOHKYPEHTOCNOCOOHbIMU? MoTomy yTo A. JlyKalleHKo npoTecTupoBan NoCcneaHow Moaenb
anekTpomobunsa Tesla, n oHa emy NoHpaBurach.

ABnAsicb aKCNepToM B JaHHOW obnactu aBTomMmobunecTpoeHms (4o NpobHowm noe3gkn Ha Tesla goBenochb nokataTbes
Ha anekTpomobunax Mitsubishi 1 BMW), A. JlykalleHko cpasy Xe NpucTynun K pasgade npakTU4ecknx pekomeHaauunin.
OrpaHuummcsa ocHoBHbIMU: "BaTapes — 0anH U3 OCHOBHbIX 3NeMeHTOB. He Hago ee BcoBbIBaTh B DaraxkHuk. Kak Bbl yBU-
aenuv, ee NOnoXxunun Ha gHo B Tesla, n OHa, Kak s NOHAM, AaXe yaepXvBaeT Ha BbICOKON CKOPOCTM aBTomMobunb, 6banaH-
cvpyeT gBwxeHue. Noatomy M Ham 3TUM nNyTem Hago nomTwu. [naBHoe — co3gaTb xopowun asuratens. OcHoBa y Bac
ecTb. [10aTOMy Lenb cerogHsiLLHero pasroBopa — 1 BaM nokasan aBTomobunb. N3yuuTe, nocmoTpuTe. 37O nydllee, 4YTo
ecTb".

BoT Tak npvHMMaloTCHa pelleHud, Ha peanusauumio KoTopbix gaxe Ha atane HWNOKP (Hay4Ho-uccnegoBaTensckue u
OMNbITHO-KOHCTPYKTOPCKNE paboThl) BeAyLne MUPOBLIE MPOU3BOAUTENM aBTOMODUNEN TpaTaT Munnuapabsl gonnapos. B
Benapycu aTy 3aTpaTHyl0 CTaauio nraHupyeTcs nNpeofoneTb C NOMOLLbIO MpMemMa, OCBOEHHOrO elle B rofbl NepBbIX MNs-
Tunetok. [MaBHoe BbIOpaTb MpaBWIbHBLIN 3apybeXHbIN aHanor, "K KOTopoMy Heobxogumo ctpemuTbesa”. EcTecTBeHHO,
HefocTaTka B 3HTy3MacTax, CnocobHbIX ybeauTb rnaBy rocygapctsa B NEPCNEKTUBHOCTU (PMHAHCUPOBAHUSA, OXuaatb B
Takux cny4vyasx He NpuxoauTcs.

"Ho Bawm obellaHns MeHs BOOXHOBMSIOT U, C APYrON CTOPOHbI, HACTopaxmBatT. Ecrnv Mbl MOXeM cO3-
OaTtb 1 baTapeto-HakonuTeNb SMEKTPO3IHEPTNM — MYHLLYIO B MUPE, NOYEMY Mbl HE co3aaemM? YTo ansi aToro
Hago? Jlioan, AeHbrn, KoMnetTeHumn? HemenneHHo Hado 3To peann3oBbiBaTh”

Anekcangp JlykaweHko, npeangeHt Pb

OueBnaHO, BOT Takke B CBOE BPeEMsi MPMHMMANocCh pelueHne o ctpoutensctee B benapycu ASC. C anektpomobuns-
Mu npoue. o npuaHaHmio camoro A. JlykalleHko, "C AaBHUX BPEMEH aBTOMOOMNN — 3TO Moe xo0b6u, s cnexy 3a passu-
TMeM aTon oTpacnu”.

BO3M0)KHO, NO3TOMY MOMNbITKA HaNagnuTb NPon3BOACTBO J1E€rKOBbIX aBToMObunen npuHMManucbL B Benapycm HeoaHo-
KpaTHO, U BO3MOXXHO MMEHHO NO3TOMY BCE€ OHU OKa3alinCb Heyaa4HbIMW.

2. XpOHONOrmusi OCHOBHbIX COOLITUN

1.09. TapudHasa ctaBka 1-ro paspsiga nosblleHa Ha 6.5% ana pacyeta 3apaboTHOM nnaTtbl PabOTHMKOB BHOMKETHBLIX
opraHusauui
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1.09. lNoBbILWEHbl NEHCMN BOEHHOCTYKaLLUUX U COTPYAHUKOB BOEHM3UPOBAHHbLIX OpraHu3aumin
13.09. HaumoHanbHbI 6aHK cHU3WN cTaBky pedmHaHcupoBaHus ¢ 12% no 11.5% rogosbix
14.09. Ha 6enopyccknx n poCCMIUCKUX NOSIMIOHaxX Havanocb BOEHHOE yyeHune "3anaa-2017"

14.09. HoBbin 3aBoa "ben[xu" Hayan cepuinHoe Npon3BOACTBO aBTOMOOMMEN, coobLMN XypHanucTaMm MUHUCTP Mpo-
MbilwneHHocTn B. BoBk

15.09. Mo uHdopmaumnm MuHuctepcTea chnHaHcoB, benapycb nonyymna rocygapcTBeHHbIN Kpeant oT Poccuun B pasmepe
$ 700 mnH.

20.09. Havancs BbiBOA pOCCUNCKNX BOWCK M3 Benapycu nocne 3aBeplieHnst ydyeHnin "3anag-2017"
21.09. CneacTBEHHbIN KOMUTET NPOANWI cneacTeme no "geny naTpuoToB” elle Ha nonroga

27.09. lNpaBneHne HaumoHanbHOro 6aHka NPUHAMNO pelleHne O CHMXXEHUU CTaBkM pedurHaHcupoBaHus ¢ 11.5% go 11%
rogosbix ¢ 18 okTabps

28.09. lNocnegHui XenesHo4oPOXKHbIN 3LIENOH C NMYHBIM COCTaBOM U BOeHHoW TexHukon BC Poccun, npuHMmaBLimnx
yyacTme B COBMECTHOM cTpaTernyeckom 6enopyccko-poccumckom ydyeHmm "3anag-2017", yobin B NyHKT NOCTOSAHHON AUC-
nokauuu

29.09. HavanbHuk NeHwTaba BC YkpauHbl B. MyeHko caenan 3asiBfieHMe 0 TOM, YTO Mocrle 3aBeplleHnss 6enopyccko-
POCCUIACKMX BOEHHbI y4eHun "3anaa-2017" Poccusa ocTtaBuna 4acTb CBOMX BOEHHOCHYXXaLLMX Ha TeppuTopun Benapycu

30.09. benopycckue TskenoatneTbl Ha rof OTCTPaHEHbI OT BCEX MEXAYHAapPOAHbLIX COpEBHOBaHUN 1 nponyctat YM-2017

30.09. Ha XVIII ot4yeTHO-BLIGOPHOM cbesae Maptum BH® npeacenatenem naptum n3bpaH I'. Koctyces

3. MonnTtuka

3.1. Bpems packpenowaTtb npeanpuHMMaTenbCKy MHALMaTUBY

Kak TpeBora, Tak go bora. Ho aTo Ha nHaMBuayanbHOM ypoBHe. Ha BbICLIEM Xe ynpaBneHYecKoOM YypOBHE OOCTUXKe-
HME KPUTUYECKOM MacCbl SKOHOMMUYECKMX Mpobriem 3anyckaeT mexaHuam nubepanusauun. Tak Obino B 2007 r., korga
OBYKpaTHOE MnoBbllleHne ¢ 1 sHBaps UeHbl HA POCCUMINCKMIA ra3 0b6epHyNoch YOBOEHUEM 3a rof BHELUHEro rocyaapCTBEH-
Horo gonra.

17 ceHtabps 2015 r. A. JlykaweHko onybnukoBan CBO NATYHO NpeaBbibopHyo nporpammy. Ecnv naTteto rogamum pa-
Hee OH obellan, 4To 3a NATUNETKY "ypoBeHb XMn3HW B benapycu npnbnmusntca k eBponenckomy”, To 4EBU3OM O4EePeaHOro
Cpoka cTasn no3yHr "Mbl OOMKHbI 3alWUTUTEL TO, YTO YXKe CO34aHo", T.e. O HOBbIX OJOCTUXKEHUAX B COUUANbHOW NOMUTUKE
peyb yxe He wna.

Ho 1 ¢ 3awmTon yxxe co3gaHHoro Boiwna 3amuHka: B 2015 r. peanbHble 4oxoabl cokpaTunnce Ha 4.6%, B 2016 r. — Ha
7.5%, a 3a aHBapb-utonb 2017 r. — Ha 0.5%.

HanomHuM yutaTtensim, 4To B CBOeW nocrnefHen npenpbibopHon nporpamme A. JlykalleHKo ykasbiBan nsbvpartensam
Ha OBa nyTu:

"OOuH NyTb BNepes — K COXpaHeHMI0 CTabnnbHOCTM M nopsifka, cBo6oAbl M HE3aBUCUMOCTU. ATO NyTb €ANHCTBA U CO-
rnacus, passuTusa 1 nporpecca. 310 NyTb MMpa U co3ngaHua".

"[pyro nyTb Ha3ag — K CMyTe U xaocy "OeBAHOCTbIX", GaHAUTCKOMY KanuTanuamy u genexy cobCTBEHHOCTU, K OC-
nabneHuio rocygapcTea M NoTepe He3aBMCMMOCTU. DTO MyTb PEBOMIOLMU, KPOBU U BONHbI "

Cyas no npMBedeHHON Bbille AMHAMMUKE peanbHbIX 4OX0A40B 6enopycoB, cTpaHa nowna no Tpeteemy nytu. Het, mupy
Ha 6enopycckon 3emrne No-NpexHeMy HUYTO He yrpoXxaeT, HO C pa3BUTUEM M NPOrPeccOoM SIBHO He 3anaaunocsk. lNpusHa-
HMS B HEOOXOAMMOCTM KOPPEKTMPOBKN "Benopycckoro nyTu", eCTeECTBEHHO, He NocrnefoBarno, HO onpedeneHHble KOppek-
Lun IBHO Haspenu.

Mx cyTb CBOAMTCS K OCBODOXAEHMIO roCyAapcTBa OT Ype3MEPHOrO (B COBPEMEHHbIX YCMOBUSAX) KONMMYeCcTBa coumanb-
HblX 06s3aTenbcTB. CnaceHye yTonawLwmx — Aeno pyk camux ytonarowwmx. JIo3yHr npaBunbHbIR. BOT TonbKko npexae yem
yTonawLmx ocBo60aUTL OT OMNeKU, HENSOXO BbINo 6bl 0CBOOOANTL UX U OT MHOTOYUCIEHHbIX MYT.

JTlobble n3MeHeHMs HauYnHaKTCs ¢ TepMuHonorun. Habupaem B NOMCKOBUKE Ha cariTe camoin conuaHom 6enopycckomn
rasetbl (sh.by) aoBa cnosa 6e3 okoH4YaHUR: "npegnpuHMUMaTensck” n "MHuunaTne". NMonckoBUK HaxoauT 7 cTaTen, coaep-
Xalumx oba cnosa. HemHoro, HoO 4TO ecTb, TO ecTb. [NepBasa gaTuposaHa aekabpem 2010 r., wecTb ocTanbHbIX — 2017 T.
BoT Takoe HarnggHoe NoATBEpXAEHUE akTyanbHOCTU pacKpenoweHus nNpeanpuHMMaTensCkon MHULMaTUBLI B rog CTO-
neTtHero tobunes "XnBoro TBOpYecTea macc".



"A ewe B 2000-M rogy rosopw, YTO Mbl nepewnu B dasy deonanmama. NotoMy 4TO Henb3a U3 dasbl
paboBnagenbyeckoro obulecTsa, kakum, no cytu, 6ein Cosetckui Cotos, rae pabosnagensLem BbICTyna-
na HOMeHKNnaTypa, pe3ko NnepenTn B CTaguio Kanutanuama. Y Hac COCnoBHO-heoaansHoe obuiectso. U
ONs KakOoro CocrioBusi CBOM npasuna, CBoU 3aKoHb!"

Omutprn OpeLkuH, nonutreorpad

OAHO 13 KMYEBLIX OTIMYUIA Tak HasbiBaeMow "6enopycckon mogenu” oT 3anagHon Mogenu 3KOHOMUKKN 3aKiovaeTcs
B TOM, 4YTO B Benapycu BnacTtb onpegenseT coCTaB S3KOHOMUYECKOW SMNNUThl, 8 HE SKOHOMUYEeCcKast U npoyne anuTbl onpe-
aensitoT coctaB Bnactu. CooTBETCTBEHHO M MpaBwuia, Mo KOTOPbIM XUBET BusHec, onpegenstTca He BM3HecoMm, a Hesa-
BMCMMOW OT Hero BnacTtblo. Kak aTo mpoucxoout Ha NpakTuke, B CEHTAOpe HeoaHOKpaTHO AemMoHcTpupoBsan A. JlykalleH-
Ko, obcyxxaasi ¢ YneHaMmm 3KoOHOMMYeckoro 6rioka npaBuTenbCTBa "HOBOBBEAEHUS 1 Nnbepann3aumio OTAeNbHbIX MOMEH-
TOB B 3aKoHogaTenbcTBe benapycu B uenax passutna npeanpuHMMaTtenbcTBa U CTUMYNMPOBaHUSA OerOBON aKTUBHOCTU
HaceneHus".

B "Genopycckon mogenu" Bce NONUTMYECKNE U coLuMarnbHble MHHOBALMKW NPUXOAAT TONbKO ceepxy. Jllobas cepbesHas
WMHMLMATMBA CHU3Y — 3TO "ApYron nyTb", KOTOPbIWA, KaK Mbl MOMHUM, BeAeT "K CMyTe 1 Xaocy "0eBAHOCThIX", 6aHaANTCKOMY
Kanutanuamy" u T.n.

OkTabpbCckas peBonoumsa caenana BO3MOXHbBIM Nepexoq OT AOMHAYCTPUanbHOW 3KOHOMWKN K MHAYCTpuansHon 6e3
OypXyasunn. 3a 3TO HOy-Xay MpULLIOCh 3annaTtuTb AeCsATKamu MUMSIMOHOB Xu3Hen. Ho coenaTeh cnegyowmmn war K no-
CTUHAOYCTPUArbHONW 3KOHOMMKE OCHOBAHHOE Ha CTaNMHCKMX OpraHM3auMOHHbIX NMpUHUUNax oblecTtBo He cMorno. lNepe-
CTpOMKa — 3TO MOMbITKa NPUBUTL NPUBOW YaCTHOW WHULUMATMBLI K OUYKY BNACTHOW BepTukanu. YTo-TO NpuXKuUNOCb, HO
NVWb B TOW MeEpPe, B KaKOW He MpeTeHayeT Ha CyOBbEKTHOCTb B MonuTuke. BoT nodemy npobnemsl akTuBm3auum npegnpu-
HMUMaTEeNbCKON MHULUMATUBbLI 0OCYXKOAOTCA CEerogHs B KabvMHeTe rnaBbl rocygapcTBa, a He NpeacTaBUTENbHOro opraHa
BMacTK, KakoBbIM MO KOHCTUTYLIMW AOMMKEH ObiTb NapnameHT.

He npuxogutca comHeBaTbCS B TOM, YTO BCE 3arnnaHMpoBaHHbIE JOKYMEHTbI PaHO uUnm no3gHo 6yayT paspaboTaHbl 1
NPUHATBI. He NCKMIoYeHo, YTO aKTUBHLIM U TBOPYECKMM MOASIM CTaHET Nervye oTKpbITb CBOE Aeno. Ho nokanbHble yry4-
LWEHMS He NO3BOMAT BbIATM HA HOBbIA KAYECTBEHHbIN YPOBEHb, T.K. TBOPYECKON aKTUBHOCTbLIO MUMSIMOHOB HEBO3MOXHO
PYKOBOAWTbL M3 e4MHOro LeHTpa. HeobocHoBaHHOCTL NOAOGHBIX Hadexa Hobenesckun naypeat ®. Xanek obocHoBan B
kHure "MMarybHas camoHagesHHoCTb" (1987), OTPLIBOK M3 KOTOPOM Mbl NPUBOOUM HUXE.

"...Mbl (DaKTU4EeCKN CMOCOBHbI OCYLLECTBNATL YNOPSAOYEHME HEU3BECTHOrO, TOMbKO BbI3biBas €ro camoynopsgoye-
Hue. Vimesa feno ¢ okpyxarLlen Hac MmaTepmansHon cpefon, Mbl MHOrAa AENCTBUTENBHO MOXEM AOCTUraTb NocTaBreH-
HbIX Lienen, HO, He NblITasgCb OCMbICIEHHO CKMNaAblBaTb UMELLMECS SNeMEeHThbl B XXenaTerbHbll HaM NopsSAokK, a nonara-
ACb Ha camoynopsagoYMBatoLnecs cubl NpUpoabl. VIMEHHO Tak Mbl NMOCTynaeMm, Koraa Bbi3biBaeM, Hanpumep, npouecchl
06pa3oBaHMA KpUCTaNsoB U HOBbIX XMMWUYECKNX BELLECTB.

B xvmun, n Tem 6onee B 6nonornm, mMbl OMKHbI MCNOMb30BaTh NMPOLECCHI CaMoynpaBrieHMs BO BCeBO3pacTaloLLem
obbeme; Mbl MOXeEM CO3[aBaTb YCIOBUSA, NPY KOTOPbIX OHW MPOUCXOAAT, HO HEe OT Hac 3aBUCUT, YTO CAYYUTCH C KaXablM
KOHKPETHbIM 311eMEHTOM. BOMbLIMHCTBO CUHTETUYECKNX XUMUYECKUX COeAMHEHMUIN He "CMOCOOHbI ObiTb CKOHCTPYMPOBaH-
HbIMK" B TOM CMbICIE, YTO Mbl HE MOXEM COo3[aTb UX, MOCTABMB OTAErNbHbIE COCTaBNAOLWMNE UX MOSMEKYIbI HA NOMOXEH-
Hble MecTa. Mbl MOXeM TONbKO NOATOMKHYTE NPOLEeCcC X 06pa3oBaHus.

Moxoxasa npouenypa TpebyeTca n onga Toro, 4tTobbl BbI3BaTb NpoLEecc, 06ecneynBaroLLmMin KOOPAMHALMIO MHOUBMAY-
anbHbIX OENCTBUN, BbIXOAALLUX 3a Npedenbl Hawero kpyrosopa. Ytobbl NOATONKHYTE cCaMOOpMUPOBaHUE onpenenex-
HbIX aBCTPAKTHBLIX CTPYKTYP MEXIMYHOCTHbLIX OTHOLLEHWUNA, HaM HY>XHO COXPaHATb Kak OMnopy Kakue-To camble obuine yc-
NoBUS, He NPEeNnATCTBYSA NPU 3TOM OTAENbHbIM 3IEMEHTaM Hax0A4MTb M 3aHMMaTb CBOe MecTo B 6onee o6LIMpHOM nopsAa-
ke. Camoe Gonbluee, YTO Mbl MOXeEM AenaTtb AN COAeNCTBUSA AaHHOMY MPOLLECCY, — 3TO BBOAUTb TOMbKO T€ 3MEeMEHTHI,
KOTOpble MOAYMHAITCA 0b6s3aTenbHbIM NpaBunam. Yem cnoxHee CTPyKTypa, NOSIBNIEHUS KOTOPOW Mbl AobvBaemcs, TeM
XKeCT4ye rpaHulbl ANns Hawero BMeLaTenbCTBa. ATO HEM3OEXHO"

3.2. "AnbTepHaTMBbI CONPOTUBNEHUIO HeT"

Mo MHeHuto poccuiickoro nonutonora E. LWynemaH, "HoBocTM — 310 TO, 4TO npuBnekaeT BHUMaHue. CobbITua — 3710
TO, YTO UMeeT nocrnefcTeus”. [laHHoe onpeaeneHne, Ha NepBbIN B3rMsa4, He AonyckaeT ABOMHOro TonkosaHusa. OgHako
onepeTbCsl Ha HEro Npu aHanuae akToB He Tak-TO NPOCTo. Bce Aeno B TOM, YTO Y KaXX4oro CBOM B3rns Ha To, YTO CYK-
TaTb NOCNEACTBUSMMN.

B couunanbHoM cdhepe BrnacTByeT "3akoH Tomaca": To, Y4TO foan CYUTaIOT pearibHbIM, UMEET pearbHble NOCneacTBus.
[Mo3ToMy HEBaXXHO, Kakue Lernv CTaBuIim OpraHn3aTtopbl POCCUMCKO-BEopYCCKNX BOEHHbIX y4eHun "3anag-2017", BaxHo,
Kak UX BOCNPWUHSNW, Hanpumep, B Jlntee.

UuTtaem Ha HoBocTHOM neHTe TACC: "19 ceHTABps poccunckasa generaumsi NoKUHyna 3an 3acegaHun ['eHepanbHOn
accambnen OOH nepep BbicTynneHnem ¢ TpubyHbl Nnpe3ngeHTa Jinteol Janu MpubayckanTe. <...> Jlugep JIuTebl AOrmkHa
Oblna cTaTh YeTblpHaAUATLIM MO cYETYy opaTopom Ha TpubyHe NeHaccambnewn. PaHee Npubayckante BCcTpeTunach C re-
HepanbHbIM cekpeTapem OOH AHTOHUMY ['yTeppuLiem, KOTOPOMY pacckasana 06 arpecCMBHOM U HAcTynaTenbHOM Xapak-
Tepe poccuUncko-6enopycckux BOEHHbIX ydyeHun "3anaa-2017" u 3asBuna, Yto ydyeHus yrpoxaroT 6e3onacHOCT! permoHa
n MnpoBoro coobLLecTsa B LenoM. <...> Bo Bpems BbicTynneHus ¢ TpubyHel NeHaccambnen OOH Mpnbayckante Takke
3aaBuna, 4to Poccus roToBUTCS K HanageHuo Ha 3anajHble cTpaHbl®.
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CobbITa — 310 TO, YTO MMmeeT nocrnencTeud. Ans npesngeHTa Jlutebl yyeHusa "3anag-2017", 6e3ycnoBHO, 9BUNUCH

coObITMEM, OOHUM M3 NOCMNEACTBUIA KOTOPOro CTasno pasMelleHne Ha aspoapome B LUsynse gononHUTensHoO cemu ame-
puKaHckux uctpebutenen F-15, Bxogawmx B coctaB 48-n nctpebutensHon ackagpunen BBC CLLA.

"B npuHuUune, aTo GbiNa npegckasyemas peakuus co CTOPOHbI OOHOW UX NPUBanNTUACKMX pecnybnuk — Tam
CUIbHbI UCTOPUYECKMNE ellle CTPpaxu, CBA3aHHbIE C COBETCKMM nepunogoM. [NMoatomy npubanTtuiickme cTpa-
Hbl JOCTaATOYHO HEPBHO pearvpyloT Ha Manenne HaMekmn Ha BOEHHYIO aKTUBHOCTb CO CTOPOHbI Poccun.
CTpaxu aTu JONONHUTENBHO 06OCTPUIMCE NOCHE TOrO, Kak HECKOMbKO NeT Ha3aj HaTOBCKUE CneLmanucTbl
NpOBENV KOMMbIOTEPHOE MOAENUPOBaHMe, No "nereHge" KOToporo poccumnckasi apMus BXoguna Ha Teppu-
TOpWIo NpMbanTUiCKkMX cTpaH. W B pesynbTate KOMMbITEPHOIO MOLENUPOBAHMSA MONYYnnoch, YTO pocC-
cuickas apmus morna 6bl 3aHsATb TeppuTopun JlatBum, JITBbl 1 OCTOHUM B TeYeHne ABYX-Tpex OHen, a
cunbl HATO cmornum 66l nonHomacLTabHo pa3BepHYTbCS U AaTb €M OTNOp TOMbKO B Te4eHne Hegenun'
MaBen CenuH, gupektop LleHTpa nonutonormyecknx mccnegoBaHuin PUHaHCOBOrO yHMBepcuUTETa Mpu
npasuTenscTee PO

Ocrtpas peakuns npubantuickux ctpaH n HATO Ha poccuincko-6enopycckue BoeHHble yyeHus "3anaa-2017" otpaxa-
eT rnybuHy kpusnca gosepusa mexay Poccunen ¢ ee napTHepammn u cocegsamu-eBponenckumm ctpaHamum. Hecmotpsa Ha
odmumansHble 3aBepeHns Mocksbl 0 cyryb6o o60poHNTENBEHOM XapakTepe MaHeBpOB (MO nerenge ydeHun, otpabaToiBa-
toTcs 3agaym no 6opbbe C yCrNOBHLIMU, HE MMEIOLLMMU OTHOLLEHMWS K PETMOHY 3KCTPEMUCTaMU U TEPPOPUCTAMM), OHU Bbl-
3Banu Hepeo3HocTb B HATO u cocegHux ¢ Poccuenn Benapycu, lMonblwe, YkpanHe n ctpaHax bantun. NeHcek HATO
M. CtonTeH6epr 3assun, 4to Poccus B nocrieaHne roabl CKpbiBaeT MacluTabbl CBOE BOEHHON akTUBHOCTU, B YACTHOCTM,
3aHMXKaEeT YNCNEHHOCTb Y4acTBYIOLLMX B MaHEBpPax BOWCK, YTOObI HE npurnawartb WHOCTpaHHbIX Habnogatenen. MNpu-
GanTwuiickme rocygapcTtea v [Nonblia onacalTcs, YTO OHU MOBLILLAKT BEPOSITHOCTE POCCUMCKOTO BTOPXKEHMUSI.

B yactHocTH, MMHUCTP 06opoHbI Monbwmn A. MavepeBuY Bbickasarncs criegyowmm obpasom: "lMpurnawenne Habnto-
Jartenen n3 HECKOMNbKUX CTPaH HE YMEHbLUAET HaLUUX CTPAaxoB... He TOMNbKO lNMonblia BUAUT B HUX, NN B 9TOM BCEM, YTO
NMPOUCXOAUT Ha Hallem BOCTOYHOM hbraHre, Beckne npuyunHel ansa 6ecnokoncrea”.

OH Takke 3asBuI1, YTO KONIMYECTBO BOEHHbIX, Y4aCTBYIOLMNX B COBMECTHbLIX MaHeBpax, AKoObl NpeBbiaeT CTO ThICHY.
Mexay Tem Benapycb oTmeTuna, 4to "mMacwTabbl y4eHU HECKOMNbKO MEHbLLE TeX, KOTOpble TPEBYIOT MPUCYTCTBUSA MEX-
AyHapoaHbIX Habnogatenen".

Peakumnsi 6enopycckon onnosuvLmMm Ha y4eHUs okasanucb BNoSiHE OXUAaeMon: Maclutab nogrotToBKM POCCUACKMX BOO-
PY>XEHHbIX CUIT K 3TUM YYEHMSIM HECOMOCTaBUM C 3asiBNEHHbIMU Lienamu. Tuxasa okkynauusa benapycu yxxe Hayanach.

"Mbl BbIHYXAeHbl NOAHATL Hall rofioc B 3alMTy Hallero cyBepeHuTeTa. Haw ronoc gomnxeH 6biTb cusb-
HbIM, MPEeanNoXeHNA — TOYHBbIMU, MPU3bIBbl — KOHKPETHBIMW. Mbl JOIKHBI MCXOAUTL M3 TOro, YTO MPOTUB
arpeccum 1 MHBa3WM POCCUMINCKMX BOWCK Ha Hally TEppUTOPUIO AOMKHO BCTaTb Benopycckoe obLiecTBeH-
Hoe BOOPY)XeHHOe ConpoTuBreHne. B o6cTosTenbCcTBax, KOTOpbIe CROXWUIWCH, anbTepHaTBbl TAKOMY CO-
NPOTUBNEHUIO HET"

3eHoH Ma3bHsAK, npegcegatens KoHcepBaTMBHO-XpUCTUaHcKon naptun — BHO

BnpoyeM, roBopsi 0 pOCCUNCKMX YHEHUAX, HENB3SA HE 3aMEeTUTb NpMMeYaTenbHY0 0COOEHHOCTb, BbIAAIOLLYHO HACTyMna-
TenbHble, HEXenu obopoHUTeNbHbIE MHTEpPEChl Poccun. B kayecTBe runoTeTMyYeckon yrpo3abl Ha y4eHUusix Obino BbIGpaHo
BbIMbILLUNIEHHOE "BpaxxaebHoe KBasurocygapcTeo BelwHopus", "aHknae cenapaTUCToOB U TeppopucTtos”. Habnogatenu
yBUAENN TYT NPENMYLLECTBEHHO BHYTPUMOMNUTUYECKUA acnekT MHTPUrK: Mo, 3TO 3anagHasa vyactb benapycu, rge npoxu-
BalOT NO HGoNbLUEN YaCTU KATOSUKN.

MeHsieTca gokTpuHanbHas 6a3a yrposbl: ecnv B 2009 n 2013 rogax yvyeHuss 6binm HanpasrneHbl NPOTUB fOoKanbHbIX
PUCKOB, CBSI3aHHbLIX C OTAESNbHbIMU TPyMNnaMmm 3KCTPEMUCTOB, OMBEPCAHTOB, MPOHUKLIMX HA TEPPUTOPUIO CYBEPEHHOIrO
rocygapctea He3aKOHHO, TO B HbIHELLHEN CUTyauMu cxema “rocyfapcTBo NPOTUB MPECTYNHMKOB" MEHSeTCa Ha cxemy "ro-
CyOapcTBO MPOTUB UHCTUTYLMOHANbLHO OpraHM3oBaHHOW YacTn Hapoaa". WHbiMu cnoBamu, "NnpoTMBHUK" B TakOW CUTya-
UUN MMeET CBOM KBaA3UrOCYAapCTBEHHbIE MHCTUTYThI (MYCTb U HUKEM He NPU3HaHHbIE) — apMuto, MONULMIO, OpraHbl Bna-
CTW, rpaHnLibl, 3aKOHbI 1 T.4.

Cratben poccuiickoro nonutonora T. CTaHOBOR, N0O3aMCTBOBaHHOW Ha caunTe republic.ru, Mbl 3aBepLuaem B3rnsg Ha
"rnaBHbIN reononuTuyecknin Bbizos" OceHn-2017.

MapTumn BoMHbI. CKpbITbIE CMbICNbI y4eHun "3anan-2017"

Poccuiicko-benopycckme BOEHHbIE yYEHUSsI, KOTOpblE NPOXOAAT B 3TN AHWM nod Hocom y HATO, Bcepbe3 Hanyranu 3a-
nag. Ecnun cymmmnpoBaTh cTpaxu, MPsiMO UITM KOCBEHHO O3BYYEHHbIE B 3anafHoON Npecce, TO MOXHO nogymartb, 4to Poc-
CVsi HAMEpeHa B IyylleM Crlydyae 3aBoeBaThb NonoBuHy EBponbl, a B XyALweM — pa3Bs3aTb TPETbH MUPOBYHO MPOTUB BCe-
ro MPOrpecCMBHONO (YNTar AeMOKpaTU4EeCKoro) coobLLecTaa.

leononumudyeckue npedpaccyoku

OnepaTuBHO-CTpaTernyeckne ydeHus "3anag” gormkHbl npoBoanTtbes ¢ 2009 no 2020 rog ¢ perynsipHOCTbIO pa3 B ye-
Thipe roga. OgHako Hu yyeHus 2009-ro, H1 2013 rogoB He Bbi3BanM TaKOro axkunoTaxa Kak HblHelHue. MNMpruyem kak cen-
yac, Tak 1 B npoLunble roasl B agpec Poccun 3syvany npuMepHo ofHu 1 Te xe obsuHeHusa: HATO n 3anag kputukosanm
Mocksy 3a GpsiuaHune opyxunem, cTpaHbl bantum n MNonblua akTMBHO OBbIrpbIBany pucku arpeccun. Kaxapii pas B aTux
yY4eHUAX ouumnanbHO MPUHUMANO yvyacTve NPUMEPHO OAHO M TO Xe KOMWYECTBO BOEHHbIX. Tak YTO Xe npou3oLuno
MMEHHO cenvac, 4To BpoAe Obl pyTUHHbIE ANsl MO0 apMUM MaHEBPbI BAPYr OKa3aniMCb CTOMb CEPbE3HOM CTPALLUITKON?
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Camoe nonynsipHoe obbsicHeHMe — 3TO Npobnema ycyrybusluerocs HegoBepusi mexay Poccuen n 3anagom. AHHeEK-
cusa Kpbima, rubpuaHoe ydactme Poccumn B BOEHHOM KOH(IIIMKTE Ha BOCTOKE YKpauHbl, kKamnaHus B Cupun — Bce 9T0 Kap-
AVHanbHbIM 06pa3oM U3MEHUIO reononMTuieckoe BocnpusatTne Poccuu, B pasbl yeununo Hegosepue K IMytuHy. OgHako
Takoe obbsACHeHWe BPA NN MOXHO CYMTaTb JOCTATOYHbIM.

lMpaeo xumpoeo

B ocHoBe Bcero npoucxogsLlero cerogHs — KapAavHanbHbl nepecmoTp 6a30BbiX MeXAyHapoOHbIX LEHHOCTEN poc-
CVNCKMM PYKOBOACTBOM: akTuBHasa 6opbba 3a cobniogeHve HOpM MexayHapoaHoro npasa go despans 2014 roga kak
OCHOBa BHeLLHenonuTu4eckon crpatermm Poccum 6bina nogMeHeHa NnpuHLMNOM "KTO XUTpee, TOT 1 npas”.

To, uto Poccusa aHHekcnpoBana KpbiM 1 BMelLanacbh B KOHNUKT B [loHbacce — He NpuynHa, a CrnecTBue U3MEHEeHUs
rpaHuL, 4ONyCTMMOro Afsi POCCUMACKOW BnacTu. [1oBOpOTHLIM MOMEHTOM cTana (eBpanbckasa pesontoumns 2014 roga Ha
YKpauHe v Kkpax nocrnegHux Hagexa Ha BO3MOXHOCTb XOTb O YeM-TO AOroBoputbes ¢ 3anagom. MIMeHHo ykpauHckas pe-
Bontouus, a He KpbimM, npuBena K Tomy, 4To B Kpemrne OKoHYaTenbHO peLunnn, YTO Ha HbIHELLHEM UCTOPMYECKOM aTane
Poccusa n 3anag — "umBnnmnsaumoHHble” aHTMNoAbl, 0bpeveHHbIe Ha KOHKYPEHUUI0. OT0 pyHaaMeHTanbHoe N3MeHeHne B
BOCNPUATUN NPOUCXOASALLEro CO CTOPOHLI [lyTrHa MpUBENO K TOMY, YTO OT BCEX MNOMbLITOK HaBa3aTb 3anagy "opyxoy"
Poccusa nepeluna k nonbiTkam obbirpatbe n 0bxuTpute 3anaa. MNpudem obbirpaTh yKe He MOTeHUManbHOro napTHepa, a
HEeM3MEeHHOro NpoTMBHMKA. W, gaxe BmelwlaBLwnchk B BoHy B Cupumn, Kpemnb cTpemuncs HaBasaTb cebsa 3anagy, cunon
3axBaTMB MHULMATUBY B OOHOM M3 CaMbIX CTpaTErMYecKn 3HaYNMbIX, UMEOLLNX rnobanbHoe 3Ha4YeHNe KOH(IMKTOB.

MmeHHo ¢ cbeBpans 2014 roga Poccus ctana nocteneHHo gencteoBaTh 6e3 ornsiaku Ha To, "a uto ckaxeT 3anag”. Ha
npakTuKe 3To o3Ha4vano, 4to Kpemnb Bnpegp 6bin rotoB cobnogaTe nuwb doopmarnbHble NpaBunia uUrpbl, onpeaerneHHble
NpUIn4ms, HO yxxe He niobow LeHon, a Nno cutyaumn. Urpa no npaeBunam Kak AeMOHCTpPaTMBHOE NposiBNeHne 4obpow Bo-
NN 1 XenaHusa UCTOPUYECKOro NPUMUPEHNs ¢ 3anagom yTpaTtuna BCAKUA CMbICH.

Takoe M3MeHeHue ncuMxonormm BedeT K TpaHcdopmaumm BocnpusatTus Poccmen n cOBCTBEHHbBIX BO3MOXHOCTEN: Ha
BOMHE KaK Ha BOWHe. Ecnu 3aBTpa BO3HMKHET LLUAHC OTHOCUTENBbHO H6e3Haka3aHHOM reononuTUYEeCcKon akcnaHeun, Kpemrb
num Bocnonb3dyeTcd 6e3 ornagku Ha npunuung. KTo gact rapaHtuio, 4To MockBa He BCTYNWUT, OTKPbLITO unu ruépugHo, B
BOMHY MPOTMB YKpauHbl B Cnydae Hayana Tam HOBOW pesonoumm? Te cueHapun, 4TO BYepa Kasanucb paHTacTU4ecku-
MW, CErOAHA aHanu3npylTCa BOEHHbIMKU cTpaTeramm Poccuun. BepoATHOCTb paspylleHrs YKpavHbl Ha NOfHOM cepbese
NPOCYNTBLIBAETCH Kak NoTeHuuanbHas nepcnexkTmsa.

Paboma 0ns anbsHca

OpHako 3a nocnegHve Tpy roga uameHunacb He Tonbko Poccus, Ho n HATO. YkpaunHckas nonutuka MockBbl BAOXHY-
na HOBYHO U3Hb B CeBepoaTtnaHTU4ecknii anbsHe, koTopbld 4o 2014 roga MeaneHHO npeBpallancs B CTPaHHbIA pyau-
MEHT XOJTOOHOW BOMHbI. ANbSHC Ha MPOTSHKEHUW OBYX OECATKOB NeT Obin B MOUCKax CBOEW HOBOW MOEHTUYHOCTU, Ha3bl-
Bas Kno4eBbIMKU yrpo3amu BoBce He Poccuto, a ctpaHbl "ocu 3na” (UpaH, CeBepHasa Kopes), a Takke MexayHapoaHbIn
Teppopuam. AHHekcnst Kpbima gana 3anagHblM BOEHHbIM OBHOBMEHHbIW U OCTPO akTyarbHbI MOBOA HE TONbKO 3HaYu-
TeNbHO NepecMOTPETbL CBOI CTpaTeruto, HO U NOMYyYUTb CMbICHT K CyLLIECTBOBaHMIO B 610KOBON NOruke.

Mocne Kpbima HATO HauvHaeT npuBnekaTb K CBOMM KPYMHbIM YYEHUSIM HenTpanbHble cTpaHbl — GuHnaHauo v Lse-
umo. A B 2015 rogy nate ctpaH CesepHoun EBponbl — WBeuuns, Hopserus, dunnaHavsa, OJadva n Ucnangusa — pewmnu
YCUINUTb BOEHHOE COTPYAHUYECTBO APYr C APYroM, 0abbl NpOTMBOCTOATL "yrpo3am Co CTOPOHbI Poccumn™.

B eBponenckort 060poHUTENBHOW NOBECTKE AHS 3a3By4anu TeMbl BOEHHO-TeXHu4eckon koonepaumm HATO co Lse-
unen n dunnanguen, sctynneHuna B HATO Anonun. B 2017 rogy B anbsiHC BCTynuna YepHoropua. HakoHeu, ycunusaeT-
ca BoeHHoe npucyTtcterne HATO Ha BOCTOYHbIX pybexax, 4To mpogosnkaeT octaBaTbesl Anst MockBbl OOHWM U3 cambiX
pasgpaxatoLLmx ¢aktopoB. Porb BOEHHbIX BblpocHa 3a nocriefHue Tpu roga He Tornbko B Poccun, Ho 1 B EBpore.

Hacmosiuwas yeposa

W B poccuickor, 1 B 3anagHom npecce B NOCNeAHUE HeAEenu NosiBUNNCh He TOMNbKO anapMUCTCcKMe nybnukauum, B Ko-
TopbIXx Poccus npeacrtaBnseTca noTeHuuanbHbIM arpeccopoMm, HO U TepaneBTUYeCKUA aHanus, B COOTBETCTBUN C KOTO-
PbIM BCE PUCKN BOEHHbIX CTONKHOBEHUI Mexay Poccuen n 3anagHbiMi cCTpaHamu npeacTaBrieHbl Kak CUMbHO npeyBenu-
yeHHble. [peacTaBnsieTcd, 4To 06a NoAxoAda onacHbI: B MEPBOM Clydae uaeTt Co3HaTernbHOe HarHeTaHue atMocdepsbl, BO
BTOPOM — HEJOOLIEHKa pearnbHbIX Yyrpo3 HapacTaHMs CUNOBbIX KOH(INKTOB.

MaBHbIN reonoNUTUYECKMIA BbI3OB Ha CErogHA ANis TeX, KTO XO4YeT Mupa, — 3TO OOLWMIA POCT BIUSHMSA BOEHHbIX Ha
MPUHATME CTpaTerndeckux peweHnn. 3to kacaetcs n Poccun, n HATO. Bnammo, npuwino Bpems nNpu3HaTth rnaBHOE — U
HATO, n Poccusa nocTteneHHO npeBpaLlaroTcs B HACTOALLYH 000KOHYI0 Yrpo3y, N He BUAHO HUKAKUX MOMUTUYECKUX NN
reononuTUYECKUA NPENATCTBUI, CNOCOOHbLIX MOMeLaTb 3TON Urpe Myckyrnamu. B 3ToM cmbicrnie M BOEHHblE Y4EHUs C
06enx cTopoH, 1 obotogHast ocTpas peakums 6yayT v ganblie NPoBOLMPOBATL PUCKU HOBLIX r€OMONMTUYECKUX KOHMINK-
TOB.

4. DKOHOMMKaA

4.1. ®PC CLUA ob6bsiBUNa o Hayane cokpaleHusi cBoero 6anaHca

Moxanyn, rmaBHOE 3KOHOMUYECKOE CODbITME CEHTADPS — 3TO CHMXEHUE MEeXAyHapOAHbIM PENTUHIOBBIM areHTCTBOM
S&P cyeepeHHoro perntuHra Kutasa ¢ A+ go AA-. "TpogomkutenbHbIN nepuog pocTta gonra B Kutae yBenmunBaeT 3KOHO-
MuYyeckme n oMHaHCOBbIE PUCKU", — TOBOPUTCS B pernm3e areHTcTsa.
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Mo oueHke MB®, obwmii gonr KHP 3a 9 net Bbipoc ¢ 146% BBIT go 300%, 4To noytn BOABOE NpeBbILIAeT CpeaHui
YPOBEHb NO pasBuBatowmmMmcs ctpaHam (175% BBI1). Npu 3TOM Ha KaXAbli t0aHb HOBLIX KpeOuTOB SKOHOMMKA poxaaeT
nnwb 0.625 oaHa Hosoro BBIT.

lMpobnema 3aknovaeTcd B TOM, YTO HAKOMMEHHbIN AOMr Heobxoanmo obcnyxuBaTb, BbiNflaynBas NPOLEHTHI, a 3TO
"cbegaeT" goxodbl noTpebuTenert n Npubebinb kopnopauuin. Mo oueHke CoepbaHka CIB, ato yxe ctout Kutato 10% BBIT
€XEerogHo.

Kaxpasi yeTBepTtasa komnaHusa Kutas, kotupytowascsa Ha 6upxe, (PyHKUMOHUPYET MO NpUHLMNY (OUHAHCOBOW NMpamu-
Obl, obcnyxuBasi JONr 3a CYET NPUBMEYEHUS HOBOrO Jorira, MNOCKONbKY reHepupyeT HeOoCTaTOYHO AEHEXHOro noTtoka
ONns BbiNnaTbl NPOLEHTOB, Nokasano uccnegosaHue Reuters. B pesynbTate 6aHkoBckas cuctema KHP, koTopas kpegu-
TYeT KMTaNCKOM 9KOHOMUYECKOe 4yao, npeBpallaeTcs B 6omby 3amenneHHoro aenctaus. 10 MHEHMIO MHOTMX aHaNUTK-
koB, omumnaneHaa ctatuctuka KHP mackupyeT ncTuHHble npobnembl B GaHKOBCKON cucTeMe: npu ocrumansHon npo-
cpouke B 1.75% Ha gene 22% Bcex BblaaHHbIX B Kutae KpeantoB yxxe npobrnemMHble.

Kutaiickoe pykOBOACTBO HaxoAUTCS MeXAy MOMOTOM M HakoBalibHEN: C OQHON CTOPOHLI, KoMnapTusa oco3HaeT Heob-
XOAMMOCTb YKPOLLEHWsI AOMNTOBOro ApakoHa; C APYron — oTkas oT KpeAMTHOW NOANUTKM rpo3nT 6aHKpoTCTBaMu U 3amen-
NeHMeM 3KOHOMMYECKOro pocTa. B GonblumHCTBE CBOEM KOMMNAHMM-30MOUW — 3TO FOCKOMMaHUN, NX CyMMapHbIA JONT JOC-
T1r $ 11 TpnH. B OCHOBHOM 3TO NPOMBILLNEHHBIV ceKTop (yrnegobbiya, MeTannyprusi, antoMUHUEBBIE N CTEKOMNbHbIE 3a-
BoAbl), rae 35% Bcex NpeanpusaTUA yObITOYHBI.

MpasuTtenbctBo KHP paspaboTtano nnaH cokpalweHus n3bbITOYHbIX MOLLHOCTEN B 3kOHOMUKe Ha 10%, HO aTo Byager
03HavaTtb notepto 4.3 MnH pabounx mect n $ 24-73 Mnpa AONONHUTENbLHLIX 3aTpaT Anst OaxeTa, a KpOMe Toro, YpeBa-
TO couManbHbIM BOMTHEHUAMMU.

"K skoHOMMYeCkum TpyOaHOCTSAM CTOUT A0BaBWTbL rMaBHYHO onacHocTb Ans lNogHebecHon — BHYTpManMTHoe
Hanpsb>keHne Ha Bepxax, PEe30oHUpYHLLee C couunanbHbiM HanpsbkeHnem cHu3dy. HbeiHewHui rmasa KHP
Cwv LUanHbnWH NbiTaeTca COBEPLUNTL NMOMUTUYECKYIO PEBOMIOLMIO M OCTaTbCH Y BMAacTu No OKOHYaHUU BTO-
poro nATUNeTHero cpoka"

Kupwunn PbI4koB, rmaBHbI pegaktop ceTu MHpopmMaunoHHo-aHannTnyeckux cantos "ABPOPA"

Bbicokne Temnbl pocTa Bcerga ConpoBOXAAKTCA HakonneHnem npobrnem n NpoTUBOPEYUA B 3KOHOMUKE CTpaHbl. TO
HopMarnbHO. [pu 3TOM POCT SKOHOMUKMN NO3BONSAET OTNOXUTL paspeLueHne aTux npobnem Ha notom. Ho Bce meHseTcs,
KOra 9KOHOMMWKA Ha4yMHaEeT TOPMO3UTb. B 3TuX ycnoBusix Bce ctapble Npobnembl 060CTpAOTCA, a y BriacTen BO3HMKAET
OrPOMHbIN cobnasH ucnonb3oBaTe KPEAUTOBAHWE ANSA CTUMYMSLMU 3KOHOMUYeCcKoro pocTa. [ns npasutensctea Kutas
3TOT cobnasH ycyrybnsierca TeM, YTO OHO MMEET OrPOMHbIE PE3EPBbI Y NOYTU 3aKPbITYI0 (DMHAHCOBYIO CUCTEMY.

LleHon Takoro CTUMynupoBaHWsA ABMASIETCA POCT KPeAUTHOW Harpysku W, Kak criefcTBue, poCT PUCKOB KpeanTocnocob-
HocTu. B Kutae gononHutenbHbIM ¢pakTopoM, KOTOPbIA YCUIMBAET ONaceHus, sBNsieTca T.H. TeHeBasi GaHKOBCKas cuc-
TeMa (KpeauToBaHWe npeanpuaTuiA BlacTaMu NPOBMHLMIA), OO KOHLA He NOAKOHTponbHas gaxe Bnactam KHP.

B ponrocpo4yHon nepcnektmuse Temnbl pocta B KHP HensbexxHo 3ameanaTcs — ¢ HblHewHux 6.5-7% go 3% B roa, npo-
rHo3upyet aHanutukn CoepbaHka. MNockonbky Kutam — kpynHenwmn B mupe notpebuTens CbipbeBbIX TOBApOB, €ro 3a-
MegneHue, Oyab TO XeCTkas nocagka Unn msarkasi, — 310 ogHa M3 rmaBHbIX Yrpo3 AN OONTOCPOYHbIX NEPCNEKTUB poC-
CUNCKON 9KOHOMUKN.

Ho noka kpynHenwmni B Mmpe noTpebuTenb Cbipbsi OCTAETCS M KPYMHENLIMM B MUPE MOKYNaTeneM TshKemnblX rpy30Bu-
KOB Ons ero nepeso3ku. 3a nocnegosaTtenbHble 12 mecsueB ¢ ceHTAabps 2016 r. no asryct 2017 r. 66110 npogaHo 1 MIH
054 TbIC. rpy3oBuMKoB. Mpeabiaywmin pekopg 6bin yctaHosneH B 2010-2011 rr. u coctasmn 1 mnH 038 Thic. WT.

CeHTA0Opb NMogapwn elle O4HY SKOHOMUYECKYD HOBOCTb MMpoBOro mactutaba. 20 ceHtabps ®PC CLUA obbsiBuna o
Hauane cokpallieHus $ 4.5 TprH Ha cBoem GanaHce. AKTVBbLI ByayT cokpallaTbecsl Mo cxeme, 0ObABMNEHHON elle B UIOHE:
Ha $ 6 Mnpa B Mecsily 3a cYeT KasHayelckux obnurauuii u Ha $ 4 Mnpa 3a cYET MMOTEYHbIX LEHHbIX Gymar. 9T CyMMbl
OyaoyT exekBapTarnbHO yBENMYMBaThCA, Noka He AocTurHyT $ 30 Mnpa u $ 20 Mnpa COOTBETCTBEHHO.

Pasmep 6anaHca ®PC Bbipoc Gonee 4yeM B YeTblpe pasa C Tex Nop, Kak ee NpexHuin npeacenatens b. bepHaHke B
koHue 2008 r. 3anycTun nporpammy CKyrnku obnurauun anst 60pbbbl ¢ PUHAHCOBLIM KPU3NCOM UM CTUMYNMPOBAHUS KO-
HoMuKM. QkoHOMUMKa CLUA pacTeT, B cTpaHe HabnogaeTcs nNofHas 3aHATOCTb.

Mpencenatens ®PC [1. MlenneH Ha npecc-koHMepeHLn No ntoram ceHTabpbCKoro 3aceganns pykosoactsa ®PC Ha-
3Bana nporpaMmy CKynku obnurauuin ycnewHowm ¢ TOYKU 3pEHUS YyYLLIEHUS YCNOBUIN B (OPMHAHCOBOM CEKTOPE U "CTUMy-
nMpoBaHus 6onee GbICTPOro BOCCTAHOBMNEHUST [SKOHOMUKM], YeM 3TO Obino 6bl" 6e3 Hee. M cerogHs "warn no Hopmanu-
3aUnUn AEHEXHOM NOMUTUKM <...> abCOMOTHO OnpaBAaHHbI, yYMTbIBasi BECbMa 3HAYMTESbHbIE YCNEXN B 9KOHOMMKE".

Ewe HM ogHOMy LeHTpobaHKy He NpUXoAWMNOoch pellatb 3agady, kotopas cenvac ctouT nepeg PPC. MoatoMy oHa
cTapaeTcs OecTBOBaTb HACTOMBbKO Npeacka3yeMo, HacKoSbKo 3TO BO3MOXHO, YTODbI He HanyraTb pbiHKM. Kpome Toro,
3a onbitom ®PC HabnogaeT ELLB, koTophI fymaeT 0 Havane cBopayYnBaHunsi COOCTBEHHOW NPOrpamMmmbl EHEXHOMO CTU-
MynunposaHusa B 2018 r.

Y ©PC yxe ecTb HeyaauHbli onbIT: B 2013 r. 3asgBneHue b. bepHaHke 0 roTOBHOCTM HayaTb CBOpaynBaTb NporpaMmmy
MOKYMKN aKTUBOB BbI3BAIO MAHUKY Ha MMPOBBIX pPbiHKax. Tenepb UX y4aCTHUKU HAAEKTCs, YTO npouecc byaet natun 6es
CHOPMNpM30B: NoYTn 75% 3KOHOMUCTOB, OMNpPOLLEHHbIX B aBrycte WSJ, xxganu obbaBneHusi B ceHTabpe 0 Havane cBopayu-
BaHWSA NporpaMmeil.

"Mbl He y3HaeMm, Noka He Ha4HeM JEeNCTBOBaTb, HO s1 YBEPEH, YTO [Hayano cokpalleHus 6anaHca] Bpsg nm
CTaHeT 3Ha4YuTeNbHbIM COObITMEM. B 3TOT pas Mbl ny4ywle coobwanmu [o ceoux nnaHax]"
Po6GepT Po3eHrpeH, npesnaeHT ®PE BocToHa




Temy A0ONroB Mbl NPOAOCIPKUM C MOMOLLBIO onTuMucTa 13 Financial Times C. [)KOHcoHa.

Hdonr passuBarowmxcsa ctpaH yasouncs 3a 10 net

CyBepeHHbIi JONT pa3BuBaloLLNXCSA CTpaH Bblipoc 6onee Yyem B ABa pasa ¢ $ 5.2 TpnH B 2007 r. 4o $ 11.7 TpnH Ha ko-
Hey 2016 r., no gaHHbIM BaHka mexayHapogHbix pacdeToB (BIS). OgHako nx doMHaHCOBOE COCTOosiHMe cTano bonee yc-
TOMuMBbIM Onarogapsi U3MEHEHMIO CTPYKTYpbl AOMra, oTMevaeT opraHmsauud. Tak, 9Tu rocygapcTBa CcTanu BbinyckaTb
Gonblue obnuraumii B HauMoHanbHOW BanoTe 1 ¢ 6onee ANIMHHLIM CPOKOM MOralleHus.

"OTn TpeHAbl AOMMKHbI YKPENUTb (PUHAHCOBYI YCTOMYMBOCTb rOCy4apCTB, COKPATMB PUCKU, CBA3aHHbIE C pehrHaHC K-
poBaHMEM Aofra U MU3MeHeHNeM BantoTHbIX KypcoB", — yTBepxaaeT KpuctuHa bekrtsakosa m3 BIS.

Bo-nepBbix, 4OMNr pa3BMBalOLLMXCA CTPaH XOTb U YABOMMCHA B AEHEXHOM BblpaXeHuu, HO kak gonst ot BBIT Beipoc
Tonbko ¢ 41% 0o 51%, otMevaeT BIS. 370 3HaUMTENBHO MEHbLUE, YeM Y pa3BUTbIX cTpaH. Bonee Toro, okono $ 8 TpnH
oT obuero gonra npmuxoantca Ha bpasunuio, Kutan, roe gonr paseH Tonbko 46.4% ot BBI1, u UHawnio, y koTopor cooT-
HoleHue ponra k BBl 1 BoBce cHusmnock ¢ 2007 .

Bo-BTOpbIX, Kak NokasbiBaeT aHanu3 gonra 23 KpynHewmwwmnx pasBuMBalOLLMXCA 3KOHOMUK (He cumtas Kutas), Tonbko
14% wx gonra, paBHoro $ 4.4 TpnH Ha koHel, 2016 r., 6bIJI0 HOMMHMPOBAHO B MHOCTPaHHOW BantoTe. [Ina cpaBHEHUs: Ha
koHel, 2001 r. gons coctaBnsana 32%. OTO CHWXKaeT PUCK OONTOBOrO KpM3uca, BbiI3BaHHOrO ocnabreHnem HalMoHanbHOM
BanooTbl N0 OTHOLUEHWIO K JONnapy nunun espo.

TpeTunin pakTop CHMXKEHUNA pucka — "peskoe yBenmyeHue" cpedHero cpoka noraweHns gonra passmBatoLLMXCs CTpaH.
OHO CHWXaeT onacHOCTb TOro, YTO FOCYAAPCTBO HE CMOXET pedrMHaHCUpoBaTh AONT B Cllydae BPEMEHHOro Kpusnca. 3a
nocnegHue 10 net cpedHUn CpoK noraweHus BbIpoc ¢ 6.5 ao 7.7 r., YTO NOYTU COOTBETCTBYET 8 rogam Ans pasBUTbIX
cTpaH. MHBecTopkl Tenepb ¢ H6onbLuen 0xoTon npuobpeTatoT AONroCpOYHbie BOHABI pa3BMBalOLLMXCA CTpaH. Tak, y Mek-
cukn, dununnuH n KOxHon Kopen cpeaHun cpok noralieHus yaBouncsa noyty 4o socbmu net, y FOAP — Beipoc fo 16 ner.
Mpun atom y CLUA atoT nokasatenb paBeH 5.6 r., a y KaHagbl, F'epmaHum u Ucnanmm — 6.5 r. Xots Benunkobputanus co
cpegHumM cpokom 17.5 r. mo-npexHemMy Bnepeau.

B-yeTBepThbIX, pa3BmBaloLMecs CTpaHbl cTanu 6onbLue ncnonb3oBaTb 60HAbLI C PUKCUPOBAHHON MPOLEHTHOW CTaBKOW.
Ecnu B koHue 1999 r. Ha nx gonio npuxoaunocb 60% gonra, To B KoHue 2016 r. — 75%. Vicnonb3oBaHue aTux bymar 3a-
WMLaeT npaBuTenbCTBa OT poOCTa MPOLEHTHBLIX CTaBOK, XOTH B Cryvyae WX NPOOOIDKUTENbHOrO CHUMXXEHUSI Ha pblHKax
CTpaHam npuaeTcsa nepennadvsaTb.

HekoTopble pasBuBaroLLMecs CTpaHbl BCref 3a pa3BMTbIMY Takke CTanu Bbinyckatb obnuraumu, NpuBsA3aHHbIE K TEM-
ny WHIAUUN, NbiTasicb M3eneys 13 atoro Boirogy. C 2005 r. y bpasunuu gons Takux 6oHaoB yasounack Ao 33.8%, a 'y
Mekcuku Bbipocna 6onee yem Basoe Ao 24.3%.

Ctparer NN Investment Partners MapTeH-AH Bakkym cornaceH ¢ TeM, YTO U3BMEHEHUE CTPYKTYPbl CYBEPEHHOrO orra
CHM3UIO puck, aenas Gygywime nnatexu "Gonee KOHTpoOnMpyeMbiMUM U npeackasyemMbiMu". B 4acTHOCTWU, OH OTMETUI
POCT MCMOMNb30BaHMsa obnuraumin, HOMMHUPOBaHHBIX B HauuoHanbHon BantoTte. Ho y FOAP, Typuwuun, Bpasnnum v paga
OPYruMx CTpaH coxpaHsalTcs bompkeTHble npobnemsl, npeaynpexgaet bakkym. Y nocnegHen geduuunt 6ogxeta 6rmM3ok K
10% BBI, xoTa "ecTb Hagexaa Ha npoBeaeHne TaMm pedopM CUCTEMBI coLmanbHoro obecnedeHns". Tawke bakkym oT-
MEeTUI, YTO AONT Pa3BMBAKLLNXCA CTpaH B aOCOMOTHOM BbIPaXXEHWUM HE OOMKEH pacTu Tak ObicTpo: "XoTenock 6bl, YTO-
6b1 B criegytowwme 10 neT oH He yaBowscs cHoBa".

Bo3moxHas "axunnecoBa naTta" pasBUBalOLLMXCS CTPaH — pPOCT ux GogKeTHoro geduumTa, npegynpexgaert ctparer
Goldman Sachs Liesapb Macpw. o ero oueHkam, cpegHee 3HavyeHue gedpuuyuta ysenudmnocs ¢ 1.5% BBI1 8 2013 r. go
2.3%, 4TO XyXe, 4eM BO Bpems asmaTckoro gouHaHcoBoro kpusuca B 1997-1998 rr. B yactHocTu, Macpu otmeTun yxya-
WweHne cuTtyauun B Ymnu, Bpasunun, Typummu, Konymoum n dununnuHax. Mo ero cnosam, pocT GogxeTHoro geduuuta
cBuaeTenbcTByeT 06 "ya3BMMOCTM pa3BMBAKLLMXCSA CTPaH Nepef LUOKOBbIMU SBMEHUsiMU". Ho HecMoTps Ha 3To cnpag
MeXay OOXOAHOCTAMM MX BOHO0B U ka3Havenckux obnuraumm CLUA 6rmM3ok K MMHMUManNbHOMY YPOBHIO 3a NOCNeaHue ro-
Obl, OTMeYaeT OH.

4.2. 9KOHOMMUKaA pacTeT, AoXoAabl NagaloT

"Poccuiickas skoHOMMKa U3 Kpu3unca Bbllina, HabmpaeT o6opoThl, M HAM B 3TUX YCIOBUSIX HY)XKHO caenaTb Bce 411 To-
ro, YToObl 3Ty AMHAMUKKY COXPaHUTb. <...> JDTO BCe Takasd AUHAMUKA, KOTopas gaeT pe3ynbraTthl NocTeneHHo. U yyactHu-
K/ SKOHOMMWYECKOW OeATENbHOCTU, U rpakaaHe NocTeneHHo OyayT owywate No3UMTUBHBIE (hakTopbl, MpoMcxoasLine B
3KkoHOMUKe", — 3asiBun B. INyTuH Ha BcTpeye C YneHamu kabuHeTa MUHUCTPOB 11 ceHTs6pS.

MpuymHa onTuMU3Ma rnaBbl POCCUACKOrO rOCyAapcTBa AN 3KCMEPTOB He sBnsieTcsl TanHon. CpefHsia ueHa HedTn
mapku Urals no utoram sHeaps-aerycta 2017 r. cocTaBuna okono $ 50 3a 6appenb, 4To noytu Ha 30% Gonblue no cpas-
HEeHWUIO ¢ aHanormyHbiM nepuogom 2016 r. CootBeTcTBEHHO € 35.9% A0 40.6% noBbicunach AoNne CbipbeBLIX 4OXOLO0B B
CTPYKTYype GrogxeTa.

BTopoe — coxpaHsieTcst xpebeT poCCUMINCKOM 3KOHOMUKM, He Oblna ymeHblUeHa Jobbida Chipbsl, HE COKpaTUICa aKCNopT
TONMMBA, COXPAHWUIICA NMOTOK Cbipbsi MPOTUB MOTOKA BastoThl — KAk OCHOBA BCEM KOHCTPYKLUUKN. TpeTbe — BCEMU NPOKNATas
AeBanbBauus pybns, KOHEYHO, MOMOrNa BbPKUTb CbIPbEBBIM OTPACNSAM, NEPEXUTb NageHne LeH Ha HedTb U OYeHb MOo-
Morfna co3gaTb SKOHOMMYECKOE Yy[dO B arpapHOM CeKTope M dpapMaueBTuKe, NodkpensieHHoe OlmKeTHbIMK cybcnans-
MW, OOCTYMHOCTbBIO KpeauTa 1M HanoroBbiMyM CTUMYSamu.

[MomMor akoHOMKKe Takke POCT CTpouTenbCcTBa Ha 2.8% nocne cepbe3Horo nageHusi Ha 4.5% B nepBom kBapTane. Ho
BCMIIECK CBA3aH C KPYMHbIMU MHAPACTPYKTYPHBIMW NPOEKTaMn: CTPOMTENBCTBOM MOCTa Yepe3 KepyeHckuii mponvs 1 ra-
3onposoaa "Cuna Cnbnpn".
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Poccuiickas akoHOMMKa U3 Kpuanca Bbiwwia. A poccusiHe? B aBrycTte pearnbHO pacnonaraemMble JoXo4bl POCCUSIH CHO-
Ba ynanu. O6 atom 3aasunn B PocctaTte. Cneunanuctbl cnykbbl nogcumtanu, 4To B NOCNegHUI Mecsl neTa xutenu PO
ctanu 6eaHee Ha 0.3%, a ¢ Hayana roga nx goxoAbl CHU3UNUCL Ha 1.2%.

MHorue poccusiHe, KOTopble FoOpAUINNCL NMPUHAOSIEXHOCTLIO K CPeAHEMY Knaccy, Tenepb nonanun B pa3psia 6eaHoTbI.
3a roabl nocnegHero Kpuanca YMCIEHHOCTb CpeaHero kKnacca cokpartunacb npumepHo Ha 20%. MNpu aTom gons Tex, y
KOro ieHer xBaTaeT TOJIbKo Ha efy, yBenuunnacb noyutn Ha 30%. Takne gaHHble NpeacTaBuin B CEHTAOpe akcnepTbl MH-
CTUTYTa couMarnbHOro aHanmaa.

C Hummn conuaapHbl coumonorn Akagemmm HapoaHoro xossnuctea u roccnyxobl (PAH-XulC). B ceHTabpe HensmeH-
HOCTb 3KOHOMMWYECKOro Kypca nogaepxanv MeHolle 4% poccusiH. YnydleHne B SKOHOMUKE 3aMeTunn 4yTb MeHee 26%
rpakgaH, Torga Kak o cnage rosopsat 6onee 43% pecnoHOEHTOB.

"OueHka atHEKTUBHOCTM IKOHOMUYECKOWN MOSIUTUKM — 3TO AENO CneuuanncToB, MMEKLNX HenocpeacT-
BEHHOE OTHOLLEHME K npoLeccam, NPoTEKaLWUM B 9KOHOMUKE, 1 NpeacTaBnaloLwmx Hanbonee MHopmu-
poBaHHYy0 1 06pa3oBaHHy0 4YacTb obLecTBa”, — npusHaloT akcnepTol PAHXUIC. Tem He meHee B Poccumn
€CTb OKONO 72 MITH TPyOsLWNXCA rpaxaaH, HenocpeaCTBEHHO BKIHOYEHHbIX B 9KOHOMUKY. VI MHEHUsT 9TuX
OECATKOB MUITITMOHOB OTHOCUTENBbHO 3KOHOMUYECKOTO Kypca, MArKO rOBOpsi, HEMaroBaXHbl"

Onbra ConoBbeBa, 0603peBaTenb "HesaBucumon rasetbl”

3a cueT yero BO3HMKaIOT "HOXHMLUBI" Mexay Habupatolen 060poTbl IKOHOMMUKON MU CHMKAKLLMMUCA AOXOA4aMU Hace-
neHna? MNpuymH MOXHO Ha3BaTb MHOXecTBO. OaHa 13 HUX — TapudHasa nonutuka. MNovtn aBa gecaTuneTusa snactu PP
nepekaynBaloT AeHbrM rpaxaaH B KapMaHbl MOHOMOMMWI Yepes3 onepexarLwmii pocT TapndoB Ana Bcex rpynn notpebu-
Tenem.

A BO3MOXHO N1 NocTynaTb HA060poT? Bo3MOXHO. Y KMTaCKMX BracTemn, HanpuMep, COBEPLUEHHO Apyrue npuopute-
Tbl. Ha nepBoM mecTe Ans HUX 3KOHOMMWYECKUI POCT BCEN CTpaHbl, a He AOXOAbl TECHO CBA3a@HHbLIX C YMHOBHMKaMMN MO-
HOMONNN.

Kutanckuii kommteT pedopm 06bsBun B CeHTAOpe 06 ouepeaHOM CHXKEHUW LeH Ha NPUPOAHbLIV ra3 ans HebbITOBbIX
notpebutenen. "aHHas mepa NO3BOMUT YMEHbLUNTL 3KCMMyaTaunoOHHbIE pacxodbl Ha 7 MAPA t0aHemn B rog BCEM MOKY-
navwmmM ras no PUKCMPOBAHHbLIM LIEHaM, BKIOYasi MPOMbILIIEHHbLIX NOTpebuTenen, sHeproreHepupyoLwme KomnaHum,
onepaTopoB CUCTEM LIEHTPanbHOro OTOMMEHUs, TaKCUCTOB, KOMMEPYECKME OpraHn3auumn, NocTaBLLMKOB yenyr", — ob6bsc-
HseT "CuHbxya".

OTOT npyMep MoKa3blBaeT, YTO KUTaWCKUe BNacTu NpUOEPKUBAOTCA MPUHLMMIA: MOHOMOMUN AOSMKHbI paboTaTth Ans
HaceneHus N BCel 3KOHOMUKM CTPaHbl, @ He HA0BOPOT. A Y POCCUINCKMX BNAcTen NPMHLMMN NPSIMO MPOTMBOMOMOXHbIV: BCS
9KOHOMUKA U HacerneHve P® gomkHbl pabotaTb B MHTepecax MOHOMOMMNA. M 3TOT MpuHLUMN NpocnexumBaeTcs No Bcen
YMHOBHOW BEpTUKanu: OT MOBbILEHUSA rasoBbiXx TapudoB Ha degeparnbHOM ypoOBHE A0 MOSIMTUKM rapaHTUpOBaHHOW
CBepXnpubbINKN ANs MECTHbIX MOHOMOMUI Ha YPOBHE PErnoHarbHbIX U MECTHBIX YHOBHUKOB.

"Poccuickas akoHOMMKa BCIO AOPOry, YeTBEPTb Beka, NokasbiBana cebs kak ogHa U3 caMbiX BONATUMbHbIX
cpeau KpynHemnwmn akoHomuk. XKypHan Economist BegeT cniMcok KpynmHEeMLnMX 3KOHOMUK, NyOnukyeT cTa-
TUCTUKY, U OYEHb XOpOoLO BbINo BUAHO, YTo B Kpmamc 2008-2009 rogoe camoe rnybokoe nageHue BBI,
camoe rnybokoe nageHne Ha pbiHKe akuumi, camoe rnybokoe ocnabneHne HauMoHanbLHOW BantoThl, CaMbli
KPYNHbIN BbIXO4 UHOCTPaHHbIX Kanutanos 13 cTpaHbl — 3T0 Bce 6bino B Poccnn”

fAkoB MUPKKH, SKOHOMUCT

3aBepLluInT pOCCUMNCKUIN pasgen 3KOHOMMUYeCcKoro 6rnoka ctaTtbs Hallero NocTosiHHoOro "aBtopa" akoHomucta B. UHo-
3eMuesa.

Bo3BpalyeHne K HOpManbHOCTU: KaK YCKOPUTb POCT POCCUMNCKON 3KOHOMUKN

naBHas rnpobrnema He 8 3a8UCUMOCMU 3KOHOMUKU OM U€EeH Ha Heghmb U He 8 YpO8HE 020Cy0apcmerieHUs1 OCHOBHbIX
ompacrel, a 8 omcymcmeuu y pykogoodcmea cmpaHbl rnocriedosameribHOU cmpameauu pa3sumusi

OKoHOMMYeCKnn B6NOK NPaBUTENBCTBA AEMOHCTPUPYET 3aBUOHbIN onTMMKU3M. CTaTuUCTMKa NoaTBEpXKOaeT OKOHYaHue
cnaga. MMHIKOHOMpPa3BMTUSI NonaraeT, YTO KPU3UC HOCUIT LIMKINYECKUIA XapaKTep, NMPOrHO3upysa yBenuyeHne UHBECTU-
umn n 3% pocta k 2020 r. MNpaBga, aTO BCEro NuLb CPeAHEMUPOBLIE, a HUKAK HE onepexatowme TeMnbl pocTa, Ho, Mo-
Xoxe, B Kpemne cMMpunnck ¢ Tem, YTO HOBLIN MYTUHCKUIA CPOK 9KOHOMMWYECKMX MPOPLIBOB HE NMPUHECET.

Ho noyemy a3KOHOMMKa NpaKTUYECKN 3acTbina B CBOEM pasBuUTUK (3a aecatb net ¢ 2008 r. poct BBI1 coctaBut 4.8% —
N He B rof, a HapacTaloLwmm utorom)? FocygapCTBEHHUKN BUHAT B 9ToM Nubeparnos; nubeparnsl — rocygapCTBEHHMKOB,
co34aBLUMX He3h(hEKTUBHBIE FOCKOPNOpPaLUN U NOCTaBMBLLMX MOMUTUKY BbilLE S3KOHOMMUKN.

Ha mown B3rnag, rmaBHas npobrnemMa Bce e He B LieHax Ha HeddTb N HE B YPOBHE OroCygapCTBIIEHUSI OCHOBHbIX OT-
pacrien 3KOHOMWKW, a B HeafeKBaTHOCTM uernenonaraHvs. B aKOHOMWKe CyLlecTBYeT OnpedeneHHbin Habop NpMeMoB,
NO3BOAOLLNX JOOUTHCSA ObICTPOro pocTa B PasfMyHbIX UCXOLHbIX COCTOSIHUSAX, U 3T NPUEMbI XOPOLLO U3BECTHbI.

Ecnu cTpaHa gaBHO HaxoOuTCA B 3KOHOMMYECKOW "BbICLUEN nure", To HeobxoaumocTb "yckopeHusi" obycroereHa
npegwecTBYOWNM KPU3UCOM — U TYT naearnbHO NOAXOAAT "MpoumKnuyeckne” mepbl, OCHOBHOM U3 KOTOPLIX BbICTynaeT
CTMMynupoBaHue crnpoca. Koraa akoHOMMKa yHOaMEHTanbHO 340pOBa, B K&XAOM M3 XU3HEHHO BaXXHbIX CEKTOPOB CY-
LLeCTBYeT KOHKypeHLMs, niogn npuBbIKNY NOTpebnaTe — Toraa AOMOMHUTENbHO BrMBaeMble CpeacTBa NpakTU4ecKku Ha-
BEpHsIka BO3BpaLLaloT 9KOHOMUKY K pocTy. [1puemMoB TyT mMacca: gelleBoe KpeauToBaHue 1 Bbikyn NpobreMHbIX akTMBOB
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6aHKOBCKOWN CUCTEMbI, CTUMYIMPOBAaHWE OTAENbHBLIX OTpacren Yyepes 4OTUPOBaHME NOKYNOK aBToMobUnen, Xunbs n ga-
)K€ MOBbILLEHNE MUHUMAIbHON 3apnnaTtbl, NOcobuir n neHcun (kak caenanv B 2009 r. Bo ®paHumn).

Ecnu cTpaHa TONMbKO XO4YeT BOMTM B YMCMO Pa3BUTLIX, TEXHUKA Takke npocta. HyxHa "HoBas nHaycTpuanusaums” c
aKLEHTOM Ha 3KCMopT, NpuBreyYeHne MakCMMarnbHOro KonmMyecTBa MHBECTULMIN U TEXHOMOMMA U3BHE, co3daHne npusne-
KaTernbHOro MHBECTKNMMAaTa AN NPOMBbILLMIEHHbIX TMraHToB. HO LieHTpanbHbIM 3NeMEHTOM ABMSETCS XeCcTKas nonmtude-
ckasl cuctema v npegeneHo nubepanbHas 3KOHOMUYECKas, MO3BOMAOLLAA UHBECTOPaM 3TUM JOBEPUEM BOCMONb30BaTb-
cs. [NokasaTenem ycnewHoCTN CTAaHOBUTCH CTEMEHb UHTErpaumMmM HauMoHarbHOW S3KOHOMMUKU B MUPOBYIO U KOHKYPEHTO-
CNocobHOCTb Ha rnobanbHOM pbiHKE MHAYCTPUAanbHbIX TOBapoB. [MpMMeEpoB yCNEeLHOro UCNonb30BaHUS Takon TEXHUKK
MHoro: AnoHua n Kntan, KOxHaa Kopes n Manansns, bpasunua n Ynnu.

HakoHeu, ecnu cTpaHe HeoXuaaHHO MOBE3No U B HEN Hawnu HedTb (ras, ypaH, anmasbl), 6bICTPbIN U YCTONYMBBIN
poCT Takke obecrneynBaeTcs NO XOpOLUO M3BECTHOMY anropuTMy: rocygapcTBo UCNOMb3yeT HedTaHbIE A0X0Abl B MEPBYIO
odyepedb Ha LEenM counansbHOro pasBuUTUA, NPY 9TOM NPMBIEKas MHBECTMUUKN B rMyOoKyo nepepaboTky cbipba (Ta xe
CaypoBckasi ApaBusi ABAsieTCA KPYMHENLLMM B MMPE 3KCMOPTEPOM MOMMUMNPONUIIEHa) U CHWXKast 4O MUHUMYMa Hanoru (B
OAD HanoroBas Harpy3ka coctaenseT 1.4% BBI1, B Kyselite — 1.5%). CneacteBMem CTaHOBMUTCS NMPUTOK KanuTana B KOH-
KYPEHTHbIE OTpacnu: HeOBWKMMOCTb, TYpM3M, aBnanepeBo3kn. 3ajadei CTaBUTCS He NpeBpaLleHne CTpaHbl B MMPOBOIO
nugepa, HO npexzae BCero rapaHTMpoBaHWe YCTOMYMBOrO pasBUTUS Ha Nepuod, Korga UeHbl Ha pecypcbl MOryT ynacTb.
lMpumepoB ycnexa 3ToW TEXHUKN MOXHO MPUBECTW MHOFO, Kak U 0BpaTHbIX, KOr4a HEeroToBble MOWTU NO NOZOOHOMY MyTH
cTpaHbl "npoBanueatoTca” B apxauvky (BeHecyana, AHrona).

C To4kM 3peHns TexHunkn Poccun gaBHo cnegoBano BelbpaTbh OAWH U3 BapnaHTOB pasBUTUS:

— nonbIiTaTbCs BONTY B "NepBbIn” MUP, HO LLeHOW TyT cTana 6bl He TOMbKO 3KOHOMUYECKasi, HO U NOMNUTUYECKasd UHTe-
rpaums B Hero;

— NpoBecTn "aBTOpUTapHYO MoaepHusaum" 6e3 cnegos nonynuama n 3aboTbl O "HauMOHanNbHbBIX NpousBoanTenax”,
XKEeCTKO MOAYMHASA NHTEePECHl IHEPreTUKOB 3ag4advyam pasBUTUS NPOMBILLAEHHOCTU N NCMONb3ys AeLUeBOe Chipbe B Ka4ecT-
BE TaKoro xe "HapkoTtuka", kakum anga Kutas 6eina gewesas paboyas cuna;

— MONTW NO MyTKU MakcumarnbHoOWM nubepanma3aunm 3KOHOMUKM 1M NPEBPALLEHUS CTPaHbl B TMraHTCKUIM opLIop, KOTOPbLIN
npvenek 6bl Maccy MHBECTOPOB 3a TO BPEMS, NMOKa NPaBUTENbCTBO MOTTO YAEPXKMBATb HaNory Ha ypoBHE cTatuctude-
CKOW NMOrpeLlHOCTH, MO3BOMAS HALUOHANbHOMY Y MHOCTPaHHOMY YacTHOMY OU3HeCy NepecTpouTb CTPaHy.

OpHako HMYero 13 3Toro caenaHo He Gbino.

MOMUMO TEXHUKU PasBUTUSA UCKIHOUUTENBHO BaXXHOE 3HayeHwe MMeeT cTpaTerus, u TyT onpeaensowmMm aBnaeTcs
BOMPOC O TOM, Yero CTpaHa HamepeHa OOCTUYb: BbICOKOrO YPOBHS XM3HM unu "BCcTaBaHus ¢ koneH". B Havane 2000-x
rogoB Mbl CTOSINIM MIMEHHO Ha 3Ton passunke. OgHaKo HMKaAKOro OTYETNMBOrO BbiboOpa caenaHo He 6bIno.

CHavana, B nepvopj BbICOKMX LieH Ha HedPTb, OPUEeHTUPbl HECOMHEHHO HOCUMNN 3KOHOMMYECKUIA xapakTep. Kasanoce,
YTO XO3AWCTBEHHbIN POCT YCTOMYMB, HacerneHne GorateeT 1 NPUBLIKAET K PbIHKY, YTO BO3HMKAIOT HOBblE TOYKM poOCTa U
dopmmpyeTcs "HopmanbHas" xo3saucTBeHHasa cuctema. OgHako 3TO ollyuleHne 6asnpoBanoch Ha COBEPLUEHHO Hepe-
npeseHTaTMBHOW kapTuHe: noytn 70% npupocta BBI1 Ha npoTtsxeHun 2000-2008 rr. npuwnoce Ha OTpacnu, KoTopble
NpakTU4eckn OTCYTCTBOBANW B COBETCKOW U paHHEN MOCTCOBETCKOW SKOHOMMKE: Ha ONTOBYIO U PO3HWYHYKO TOProBrito,
CTPOUTENBLCTBO U AeBeNOnNMeHT, 6aHKOBCKUA U (PMHAHCOBLIN BU3HEC, cekTop MOBMMbLHOM CBA3WM U UHTEpHeTa U T.4. Poc-
C/si B 3TW rofbl OKa3anacb eUHCTBEHHOM U3 pa3BUBaOLLUXCH IKOHOMUK, B KOTOPOW MPOMbILLNEHHOE NPOM3BOACTBO POC-
no meaneHHee BBI1. MNMo4yTn gecAtb NeT ABMXKEHMSA MO TaKOMY MyTW NPaKTUYECKU MOMHOCTLIO YOWUnM B CTpaHe BO3MOX-
HOCTb CO3aHus "KOHTypa" ModepHM3auuK, KOTOpLIN Be3ae onpeaenseTcs BbICOKOTEXHONOMMYECKUMM OTPaCISIMU.

Kpuanc 2008 r. nokasan, 4To 3Ta MOAenNb Mcyepnana cBon noteHuman. [axe BoccTaHOBNeHWe ueH Ha HedTb (a B
2010-2011 rr. ux cpegHerogoBble 3HayYeHns 6binu Bolwe, Yem B 2008-M) He NOMOrNO HawynaTtb NyTb AMNs pocTa: Temnbl
yBenuyeHuns BBI1 yBepeHHO wnu K Hynto Agaxe o 3axsata Kpbima. CerogHs, korga cnpoc He MMeeT 3Ha4YMMOro NnoTeH-
unana ans ysenuyeHus, a oTpacnu, ABUraslLMe POCCUNCKYI0 3KOHOMUKY B 2000-e, 4OCTMINN NpeAenoB HaCbILWEHNS, Bbl-
COKMEe TeMnMNbl POCTa BEPHYTBLCH YKE€ HEe MOryT — Kak Obl HM CTUMYNMPOBAnuM 3KOHOMUKY KpeauTamu. 3a 3TO BPEMSA Mbl
pacTepsanu rmaBHble KOHKYPEHTHbIE NPeNMYLLIECTBA: AelleBble pecypchl CTanu 3anpeaernbHo AOPOrMu, OrpOMHOE KOMu-
YeCTBO aKTUBHbIX M TaNaHTNMBbIX rpaxaaH NokuHynn Poccunio, a rocyaapCTBEHHOE yrpaBreHue He cTano nyulle.

[daxe HapalumBaHne BOeHHbIX pacxopos (gocturwmx B 2016 r. noctcoBeTckoro makcumyma B 5.3% BBI1) He cTumy-
nupyeT 3KOHOMUYECKUIA POCT — Npexae BCero noTomy, YTo ecrnv B pasBUTbIX CTpaHaX BOEHHbIE 3aKasbl UCMOMHSAOT YacT-
Hble KOMNaHWW, NPOU3BOAsLINE FPpaxXaaHCKyto Npoaykumo, To B Poccum atu TpaTthbl "TOHYT" B HEKOHKYPEHTHOM rocyaap-
CTBEHHOM "BM3Hece", NpaKTUYeCKN He co3aaBasi TEXHONMOMMIA, KOTopble MOrnu Obl Ucnonb3oBaTbes 3a npegenamu BIK.

CerogHsi Poccumn HY)XHO BEPHYTLCS K OCMbICIIEHUIO CTpaTerMn cBoero passuTus Ha bnwkanwme 20-30 net. Mpuyem
OHa He JormkHa ObITb MOX0Xa Ha NPOrpaMmbl, KOTOPbIE KaXabIA rog NULIYT YNHOBHUKM MuHakoHOMpaseutusa. Heobxoau-
MO OCO3HaTb, YTO HbIHELUHEE COCTOSIHME CTpaHbl — YPOBEHb Pa3BUTUS YerOBEYECKOro Kanutana, ygpydvatoliee cocros-
Hne obpa3oBaHUSA M TEXHOMOMMYECKOrO CEKTOpa, OTCYTCTBUE KOHKYpPEHUMM B BOMbLUMHCTBE 3HAYMMbIX OTpacnew, Avkas
3anyLWweHHOCTb MHAPACTPYKTypbl — HE MO3BOMSET HaAeATbCA Ha NpopbiB. Ero He npyMHecyT HM BCNneck HeTAHbIX LiEH,
HW opraHM3auns TPaH3UTHbIX NepeBo30okK Yepe3 Cubups.

4.3. Wgen Halum — geHbrn Baluun

Kak n nonoxeHo pauntenbHoMy xo3suHy, A. JlyKalleHKO HaxoguTcsl B MOCTOSTHHOM MOWUCKE PELUEHUN, CMOCODBHbIX
NPUHECTU KOMMepPYeECKyto Bbiroay. BcTpeya ¢ rocygapcTtBeHHbIM MUHUCTPOM no aenam Esponbl n Amepunkn MAL Benu-
kobputaHun A. [yHkaHOM, cocTosiBluasica 26 ceHTsbps, He cTana ucknodeHnem. [naBa Genopycckoro rocygapcrsa
npeanoxun cesoeobpasHbln bapTep: "dasante onpenenum 3-4 conMAHbIX MUNOTHBIX KOHOMMUYECKUX MpoekTa (NoTomy
YTO 3KOHOMMKA — Ba3a NbbIX OTHOLLEHUI) U peanu3dyem ux. [laBante ckaxem no-HapogHOMY, NpocTo: y Benukobputa-
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HUM Macca cBOBOOHbIX AeHer, KOTopble AO0MKHbI ObITh BNOXeHbl B Aeno. Mbl co3gagum camble yaobHble U BbiroaHbIe
ycnoBus Ans GusHeca N HECKONbKO — 2-3 COBMECTHbIX Npeanpusatus — noctpouM B benapycu, kotopble 6ygyT paboTatb
Ha [Be cTpaHbl".

K coxaneHuto, A. JlykalleHKO He MOSACHWUI, YTO MelwaeT onpefenutb 0603HaYeHHOE BbILE KOMMYECTBO MUIOTHBIX
MPOEKTOB WM MPeasyiIoKUTb UX aHIMUACKUM BU3HEeCMeHaM HanpsiMyto, He BOBIieKasl B 9TOT mpouecc MUHUCTpa. [NpoekTsl,
cnocobHble nNpuvHoCcUTb Mpubbinb, Bcerda Obin B gedwmumte. 3a npumepamy Oaneko XOAuTb He Hago. [ocTaToyHo
BCMOMHUTb MOAEPHM3aUMI0 NpeanpuaTuii aepesoobpabatbiBatoLen oTpacnm U MOAePHU3NPOBaHHbIE Ha KUTaNCKME Kpe-
ONTbl NPeanpuaTUa LLEMEHTHOM U LEennono3Ho-6yMaxHonW oTpacrnen, KOTopble HeCNOCOOHbI CaMOCTOSTENbHO paccyu-
TaTbCHA MO KpeauTam.

ToeapooGopoT mexay Benapycbto n BenvkoGputaHuein B siHeape-uione 2017 r. coctaeBun okono $ 1.5 mnpa, wnu
noutn 200% Kk aHanorm4HoMy nepuogy npowunoro roga. B benapycu pabortaiot 264 npeanpusatns ¢ 6puTaHCKMMn MHBE-
cTMUMAMM, B TOM yucne 158 coBmecTHbIX npeanpuaTtum n 105 nHoctpaHHbix. [pouecc, Takum obpasom, naet. Ho asna-
ACb CMeuManucToM B BOMpocax py4yHOro ynpasneHus, A. JlykalleHKo NbiITaeTca NepeHecTn CBOM ynpaBleHYeCKM OnbIT U
Ha paboTy C MHOCTPaHHBIMU BU3HECMEHAMM.

"Py4Hoe ynpaBrneHne obbl4HO MOHMMAIOT Cyrybo akoHOMMYECKW. [pruopnTeThl U MeranpoekTbl, agpecHas,
WHAMBUAOYyanbHas NOAAEpXKKa, BONEBOE BblpaBHUBAHWE MOMOXEHWUS PETMOHOB, OTpacrien u T. n. — BCe 3T0
oT4yacTu Heobxogumasi popmMa perynmpoBaHnst 3KOHOMMKN. O4HAKO B HALLUX YCMOBUAX PyvyHOE ynpasne-
HMe He3aMeTHO opMMpYyEeT TEHEBYIO NAEONOMNMI0, CaMy CyTb OTHOLLEHWUI rOCNOACTBa U MNOOYUHEHUS, KOH-
conupaumn couvyma, Npov3BOACTBA NOAMBHOCTM U NEMMTUMHOCTU. OTO HEe MHAMBWUAYamnbHbIA CTUNb, a
OCHOBa pexwuma, nonutuyeckas gopma, n3 cebsi nopoxgaroLias TN S3KOHOMUYECKMX PErYNATOPOB, a He
HaobopoT"

Anekcangp Py6uoB, dmnocod

YacTo py4yHOMY ynpaBrneHuio NpOTUBOMNOCTaBNSAT MAEK "HEBUOUMOW PyKM pbiHKa". Ho 3gopoBbin nnbepanuam caep-
XVBaeT He perynvpoBaHue, Kak TakoBoe, a NOMNUTUKY pasgayun AeHer KOHKPETHbIM NPeanpusaTuaM 1 nuuam co CTOrMb Xe
Py4HOW, CYOBEKTMBHOM OLEHKOW pe3ynbTaTUBHOCTU WMHBECTUUMW. Be3 pyyHOro noasedeHus UTOroB pasgady pyqHoe
ynpasrneHne CnnwkoM BbICTPO NokasbiBaeT patanbHyo HeaHEKTUBHOCTL BCEW 3TOM LLEAPOCTH.

Anodeo3 py4yHOro ynpasneHus nopoxagaeTt ugeonoremMbl Buga: "ecnu He X, To kTo?". Korga ynpaBneHue 3amellaroT
PYKOBOACTBOM, TOT, KTO "BOAMT pykamu", eCTECTBEHHO npeBpallaeTcs B nuaepa u cnacutens. Takue pexunmbsl TpebyoT
He TONbKO PYYHOro yrnpasfeHnsi B 9KOHOMUKE, HO U "pYYHOWN CTpaHbl" B NOMUTUKE.

Ho korga Bcs ynpaBneHyeckas BepTuKanb npuvyyeHa paboTaTtb B Py4YHOM pexumMe, HEOXMAAHHO BbISCHAETCH, YTOo Y
NepBOro Nvua 3fieMeHTapHO He XBaTaeT PyK Afs onepaTMBHOIO MaHWMNynNMpoBaHWUS pacnioaBLUMMUCA MapuoHeTKaMu.
W Torga nepsBoMy nuvuy NpuMxoamTCs CMeLlaTb akUeHTbl C YKpenneHus AUCLMNMAMHBI Ha pasBUTUE MHWULMATUBbLI, KaK 3TO
caenan A. JlykaweHko 14 ceHTs06ps, NpyHMMas KagpoBble pelleHus: "Bbl AOMmMKHbI ObiTb HEe 6E3MONBHBIMW UCMOMHUTE-
NSAMU, XOTS UCNONHUTENbCKas QUCLUUNIMHA OYeHb BaxkHa. Bbl pykoBogMTENU BaXHENLLMX 3BEHbEB HaLlero rocygapcraa.
Ot Toro, kak 6ygete paboTtaTb Bbl, bygeT 3aBnceTb ypoOBEHb ANCLMMIMHBI U Briarononyyms Hawero rocygapcrsea”.

"AOMWHUCTPATUBHbBIE OrPaHMYEHUS UMMOPTa U LIEH, SKOHOMUYECKMX U MOMUTMYECKNX CBODOA — BCE 3TO
NpocCTbie pelleHnsa. BepHee, OHU BbIMMAOAT Kak peLleHusl, HO Ha camMoM Aene 3TO NOoJAENKU peLleHUn,
yxon, OT peLUeHMI, KOTOPbIA MOXET MPUHECTU CUIOMUHYTHYIO Bbirogy nobbucty, HO B LenoM 3aroHseT
»KW3Hb B CTpaHe B Tynuk"

Mapus XKene3HoBa, KOppecnoHAEHT oTAena nonuTukn rasetobl "Begomoctn”

KTo 1 kem gomkeH GbiTb — BONPOC CMOPHLIN, HO AENCTBUE 3aKoHa HeobxoomMmMoro pasHoobpasusa (3akoHa Jwbu), co-
rMacHoO KOTOPOMY pa3HooOpasve ynpaBnsowmx OENCTBUA OOIMKHO ObITb HE MeHblUe pa3Hoobpasnsi BO3MYLLEHUN Ha
BXoAe B cuctemy, B benapycu HUKTO He oTmeHsn. OgHako nog pykoBOACTBOM NMEHTAYEMMMOHA NPEe3NOEeHTCKUX BbIGOpoB
BCS1 yNpaBlieHYeckas BepTuKarb MOCTYNaeT C TOYHOCTbIO 4O HAoBOpPOT: T.e. N0 Mepe YCNOXHEHUSS HAPOLHOXO3SINCTBEH-
HOro KOMMeKkca ynpaBneH4yeckne AenNCTBUSA YNpoLLakoTCs.

WTorom Takoro ynpaBreH4YecKoro Hoy-xay cTano nageHue TeMMNOB 3KOHOMMYECKOro pocTta. 3a siHBapb-aBryct BBI
yBenuuuncsa Ha 1.6%. [ns cpaBHeHwus, B nepuof 2004-2008 rr. akoHoOMUKa B cpeHeM pocna Ha 9.9% B rol, CHU3MBLUUCH
0o —0.5% B nepuog mexay 2012 1 2016 rr. [la M HbIHELLUHWIA CUMBONMYECKMIA POCT NOPOXAEH GraronpusiTHOW BHELLHEN
KOHBIOHKTYPOW M NOTOMY MOXET NpeKkpaTuTbes B Mtobor MomeHT. MNogpobHocTu B cTathe A. Pegopoa (naviny.by).

Lundpbl nownu B pocT, HO 3KOHOMMKE fnerye He ctano

Ecnu npoaHanusuposams crmamucmuydeckue rnokasamesiu, mo ocHogaHuu 051 ormumMu3ma rnoka He CruWKoM MHO20

B nocnegHee Bpemsa 6enopycckoe pykoBOACTBO C OMTMMM3MOM COOBLLAET HacemneHuto, YTo gera B 3KOHOMUKE NoTu-
XOHbKY Ha4MHaKT HOpMannm3oBaTbCA. D,eI7ICTBI/ITeJ'IbH0, cornacHo CtatTucTtuv4eckum AaHHbIM, B nepBon nonoBuHe roga
MPMPOCT NPOMBILLIIEHHOro Npom3BoAcTBa coctaBui 6.1%, BBl Beipoc Ha 1%. Mpu 3ToM 06beM BHELLHEN TOProBnu yBe-
nnuunncs ax Ha 20%.

A NMOCKONbKY Halla cTpaHa SIBNSETCA 3KCMOPTOOPUEHTUPOBAHHON, TO CKA4OK NnocrneaHero nokasarens OOrMKeH Bbi3bl-
BaTb YyBCTBO 0COBO rNyboKoro yaoBrneTBOPEHS.

Tem 6onee ecrnnm BCMOMHUTb, YTO B MOCMEAHUE oAbl MOMOXEHWE AeNn Ha 3TOM HanpasfeHn, MArko roBopsi, He CRnLL-
KOM pagoBano. Hanpvmep, B NpoLLniom rogy no CpaBHEHUIO C NpeabiayLwmnm ToBapoobopoT cokpatuncs Ha 12.4%, a ro-
AOM paHee nageHvie 6bino BABOE CUMbHEe.
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lMowna kapma

HbiHe e BO3HUKNA pobkas Hagexaa, YTO HEeB3roAbl NOAOLIMNN K KOHLY U Tenepb HaYHETCH HEeYKNOHHOEe ABMXEHME K
BOXAeneHHOMy GraroqeHCTBUIO, BKIHOYAast CPEAHIO 3apnnaTy B Thicsauy pyonen.

OpHako ecnu npoaHanuaMpoBaTth Lndpbl rnybxke, OCHOBaHUA ANSl HACTOALLEro ONTUMU3Ma Moka He CIIULLIKOM MHOTO.
Bo-nepBbix, Ao ypoBHs 2012 roga, Koraa 06bemM BHELLHEN TOProBnu paeHssca 92 Mnpg AonnapoB (NpuyemM npu nodTu
HyNeBOM canbo) elle OYeHb Janeko: eCnv 3KCTpanonMpoBaTth CErodHsILLHME AaHHbIE Ha rod, ToO ToBapoobopoT cocTa-
BUT Bcero 58 mnpa npu YeTblipexmMunnMapaHoM oTpuuaTensHOM canbao.

Bo-BTOpPbIX, OCHOBHOWM MPUYMHOW HbIHELIHMX OOCTMKEHWUIA NMOCNYXXU MUPOBOW POCT LiEH Ha CbipbeBble TOBaphbl (Npo-
OYKTbl CEMbCKOro X03ANCTBa, 3HEProHocuTenu, Mmetansbl). 1o cpaBHeHUIO ¢ MUHYBLUUM rogoM Benopycckue HedTenpo-
OYKTbl nogopoxanu Ha 63%, yepHble meTannbl — Ha 31% wu T.n. B Lenom 3KcnopTHbIE LeHbl Bbipocnn Ha 19.2%, npu
3TOM 06bEMbI NOCTABOK YBENUYUNCH TOMNMbKO Ha 3.1%, TO eCTb B (PM3MYECKOM M3MEPEHMM IKCMOPT TOBAPOB MOAHANCS
KpaniHe He3HauuTeNbHO.

A TaK KaK rapaHTuii, YTO HblHELLUHME LIEHOBbIE TEHOEHUUN COXpaHATCS, TeMm bonee Haaonro, HET, TO, ECTECTBEHHO, HET
N YBEPEHHOCTM B NPOAOIIKEHNN 3KOHOMUYECKOTO NOAbEMA.

Kpome TOro, npaktnyecku He nameHunacb HoMeHknatypa 6enopycckoro akcnoprta, ocobeHHO B Toprosne ¢ 3anagoMm.
He cnyyanHo Ha cocTosiBlleMcs 22 aBrycrta COBELLaHWM MO akTyanbHbIM BOMPOCaM pa3BUTUS GENOopyCcCcKOrM SKOHOMUKHM
AnekcaHgp JlykalleHKo OTMETUIT, YTO "Cepbe3HbIX NOABWXKEK B ANBEPCUEUKALMN, OCBOEHUN HOBbIX PbIHKOB CObITa TOBa-
pOB 1 yCnyr noka Het".

FoHuUM cbipbe

Mexay Tem mMecsLeM paHee rnasa rocyaapcrsa fan nopyvyeHve "Brpbi3aTbCA B €BPONENCKUA PbIHOK", a NpaBUTENb-
CTBO MOCTaBMMO MUHUCTEPCTBaAM U BeJOMCTBaM 3aady noAroToBUTL NiiaH COOTBETCTBYIOLLMX MEPOMPUATUNA.

Mpobnema cocTouT B TOM, YTO, MO OLEHKAM CaMuX e roCygapCTBEHHbIX OPraHoOB, OIS BbICOKO- U CPEAHETEXHOMO-
MYHbIX TOoBapoB B 0Owem obbveme Genopycckoro akcnopta B EC He npesbiwaet 2%. OcHoBy akcnopTta B EBpony co-
CTaBnseT NPOAYKLMA HEPTSHON U XMMMUYECKOW NPOMbILLSIEHHOCTMU.

CwmoxeT nu benapycb "Brpbi3Tbca” B ppiHOK EBpocotosa?

B kauyecTtBe npumepa MOXHO npuBectn cutyaumto ¢ MNonben. HepgasHo B MuHcke nobbiBana nonbckasi napnameHT-
ckas gernerauvsi BO rnase C Buue-cnukepom Cenma Poiwapgom Tepreukum. Ha BcTpeye ¢ Hew Benopycckuin Buue-
npembep Mwuxaunn Pycbil 3asBun 0 HEOOXOAMMOCTU YBENMUYUTL €XErofdHbli ToBapoobopoT Ao 3 mrpg gonnapos (3a
npowefulee nonyroame 6bi10 okono 1.2 Mnpa nNpu oTpuuaTenbHOM canbgo 222 MITH).

B obem-To, TOProensi ¢ 3TOM CTpaHOW Mo uudpam BeIMAAUT He xyawum obpasom. CnefyeT, OgHaKo, HaNmOMHUTB,
YTO OCHOBHBIMW NO3uLMAMK 3kcropTa M3 benapycu B MNonblwy sBNsAOTCA HeTENPOAYKTLI, KanuiHblie yaobpeHus, ope-
BECHOCTPYXXEYHbIe MnnTbl, HeoOpaboTaHHbIE NecoMmaTepuanbl, MUHepanbHble yao0peHnsi. To eCTb NOYTU UCKMHYNTENb-
HO CblpbEeBbl€ TOBapbl. 3aMETHO HApPaCTUTb MX MPOU3BOACTBO M SKCMOPT B COBPEMEHHbIX YCITOBUSIX BPSA, N BO3MOXHO.

Lusepcugpukayus npoeanusaemcs

HakoHeu, no-npexHeMy ganeko A0 pelleHus elle OO4HOW NOCTaBNEHHOW 3agavv — Aobutbeca TOro, Ytobbl 00bLEMbI
BHelLHew Toproenu ¢ Poccuent, o6begnHeHHon EBponon n octanbHbiM MUPOM Oblnn NMpMMEpHO oaMHakoBbiMW. Ha gene,
HeCMOTpS Ha Bce ycunusi, Ha gonto Poccun 3a nepeoe nonyrogue npuwinock 51.3% obuwero ToBapoobopoTa, 4To coBna-
AaeT C NpOoLUMorogHNM nokasaTenem.

U xoTs ToBapoobopoT co ctpaHamu EC yBenuuuncs Ha 13.8%, ero yaeneHbii Bec coctaBun Bcero 22.7%. CooTeeT-
CTBEHHO, Ha BeCb ocTanbHou Mup, B ToM umcne CoeanHeHHble LWWTaTtel, Kutan, AnoHuo, Kanagy, iHano u npoyune rocy-
AapcTea, npuwnock 26%, a Ha cTonb Nbumyto 6enopycckum pykoBoACTBOM "ganekyto ayry" — n Toro MeHblue.

Boobuie cknageiBaeTca BnevaTnieHne, YTo Bonpekn oduumanbHon putopuke MUHCK NOCTENEHHO TepsieT UHTepecC K
pacLIMPEHNIO SKOHOMUYECKOro B3auModeNCcTBUSI ¢ 60MNbLUMHCTBOM cTpaH A3uun, Adpukn 1 JlTaTUHCKOM AMEpPUKN.

B uTore nonoBuHa AUy, NO-NpeXHeEMYy HaxoOuTCA B OOHOW Kop3uHe. [puyeM Kop3auHa aTa OTHIOAb He BbIrMaauT Ha-
OEXHON, 0 YeM HarnsgHoO CBUAETENbCTBYHOT 6eckoHeyHble npeTeH3un Poccenbxo3Haasopa k 6enopycckon npogoBorib-
CTBEHHOW NpoayKuun.

HegpmsHol criop ¢ Poccuel moxem riepedepkHyms rnaHsl benapycu

HepaBHO BO3HMKNA elle ogHa npobnema: Bnagumup MNyTuH Bbickazan noxenaHue, 4Tobbl NpoaykTbl 6enopycckom
HedTenepepaboTkM IKCMOPTUPOBANMCL Yepe3 poccuMnckne nopTel. MNpuyem 3TO noxenaHne NOAKPENEHO HAMEKOM, YTO
B NPOTMBHOM Cry4yae noctasku "OpaTckon HedTn" MOryT BbiTb OrpaHNYEHBI.

Tak 4To roBOpUTbL O BbIXOAE 13 KpM3Uca noka, noxoxe, HECKOMNbKO nNpexaeBpeMeHHO. bonee Toro, He UCKIIYEHO, YTO
rMaBHbIA NApTHEP MOXET UCMNOSb30BaTh OAHODOKYH 3KOHOMUYECKYI0 opueHTauno benapycu, 4ToObl HaaaBUTL Ha Hee B
COOCTBEHHbIX NONMUTUYECKUX LIENsIX, HE BCEraa, Kak Tenepb y»ke 04eBMAHO, COBMNadaroLLmMX ¢ ycTpeMneHamm MuHcka.

5. dunHaHchI

5.1. YTo MoxeT n 4YTo He moxeT LIB

Bbputea XaHnoHa (aHrn. Hanlon's Razor) — yTBepXxaeHne o0 BEpOSATHOM PONivM YEeNoBEeYECKNX OLIMOOK B NPUYMHAX He-
MPUSATHBIX COOLITWI, KOTOPOEe rmacuT: "Hukoraa He NpunNUCbLIBaNTE 31IOMY YMBICITY TO, YTO BMOJSIHE MOXHO OOBSACHUTD IMy-
nocTblo". He ncknoyeHo, 4To Ha Hero onupancsa A. Pomanuyk, aBTop ctaten "Onatb nongem no rpabnam: benopycckue
BMacTM MOryT COBEPLUUTb rpybyto cTpaTernyeckyro owmnobky", korga neitancd o0bACHUTb POCT AeHEXHON a3kl 3a BOCEMb
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mecsues 2017 r. Ha 26%, a 06beM HanMYHbIX aeHer B obpawieHumn Ha 20.3%. [Ina cpaBHeHus: 3a Becb 2016 r. geHexHas
6a3a yBenuuunach Tonbko Ha 1.8% npu yBennyeHun HannyHblx geHer Ha 25.8%.

OueBunaHo, genaeT BbIBOA4 3KOHOMMCT, B 2017 . npousoLunia CyLeCcTBEHHAsi KOPPEKTUPOBKA MOHETAPHOW MOSINTUKN B
CTOPOHY ee ocnabneHus.

"lMpaBUTENBLCTBO rOTOBUT HAC K ToMy, 4TO B 2018 r. OHO aKTUBU3UPYET AEHEXHO-KPEeAUTHYI0 NoAOEPXKKY SKOHOMUYe-
CKOW OeATENbHOCTM NMpou3BoguTenen n notpedurtenen, — cumTaeT aKcnepT. — ATO Mbl yxke npoxogunu. OTBET Ha puTo-
pUYECKMIN BOMPOC, KTO OyAeT nonyvaTenem HOBbIX AEHEr, OeLIEeBbIX KpeOUTOB M HOBbIX MOPLUUA rocygapCTBEHHON MOMO-
LW, Mbl 3HaEM — HOMEHKNaTypHble Kommepyeckne aBoputbl. OHM — NIOBUMYMKM rocyaapcTBEHHbIX nporpamm. OHn —
rmaBHble MOMUIbLLMKN KPEOUTHBIX PeCcypcoB npeabiaywero gecarmnetms. OHUM — OCHOBHbIE apXMTEKTOPbl JONrOBOW fo-
BYLLKMW, B KOTOpYto nonana benapycb".

Cornacumcsi ¢ 0TBETOM Ha PUTOPUYECKUIA BOMPOC, HO NpuyeM 34ecCb owmbku. Kpome rnynocty niogbMm OBUXKYT U UH-
Tepechbl. Kak TyT He BcnomHuUTb dounocoda XVI Beka T. o066ca: "Ecnu 6bl reomeTpruyeckne akcuombl 3ageBanu UHTepe-
Cbl Ntofen, oHn bbl onpoBepranmck”.

OTtkyna cnegyer, 4To nHpnAuMa — 6e3ycrnoBHoe 310, korga cam xe fA. PomaHuyk Ha3biBaeT ee "MHCTPYMEHTOM nepe-
pacnpegeneHus geHer'? A Tam, roe AeHbr nepepacnpenensiorTcs, BCcerga ectb He TOMbKO npovrpasLline, HO 1 nobeau-
Tenu. [a, BoT yxe 20 net benapycb HaxoguTcsi B rpynne MMPOBbLIX NIMAEPOB MO YPOBHIO MHpNAumn. Hy un 4to? B rpynne
nuaepoB Haxoautca benapyck, 4To He MellaeT oTAenbHbIM Benopycam M3BnekaTb M3 ranonupyroLlero pocta LeH He
TOMbKO 3KOHOMUYECKUE, HO U NONMTUYECKUE AMBUAEHAObI.

"Korga Bbl obecueHBaeTe CBO BanoTy, Bbl BOPyeTe MOKynaTenbHY0 CNOCOOHOCTb Y BKNagyYMKoB 1 ne-
pefaeTe ee OpyruM, B JAHHOM Cryyae TeM, Y KOro camble Bonblune oMr U 3aeMHble CpefcTBa: Kpyn-
HenwnmMm BeHedmumapammn ABRAKOTCA AMNOHCKOE NPaBUTENLCTBO M KPYMHbIE CMEKYNSHTbI"

Kpuc MapTeHCOH, SKOHOMUCT

Utorm ucnonHeHuna GrogxeTta, npegbasneHHble MMHPUHOM B CEHTSAOpE, MOryT NOCNyXUTb CBOEOOpa3HbIM onpasaa-
HueMm ToMmy, 4To A. PomMaH4yk cuutaeT rnynoctbio. Bo-nepsbix, 3a sHBapb-utoHb no rnmasHoMmy HOC noctynuno Tomnbko
46.7% ot rogoBoro nnaHa. A Begb MMeHHO Ha HOC BBMAay npocToThl €ero cobMpaeMocTy genarT ynop Takue rocyaapcT-
Ba, kak benapycsb.

Bo-BTOpbIX, B Benapycun no-npexHemMy HeT HOBbIX TOYeK pocTa npubbinu. 40% nnatexen nNo Hanory Ha npubbinb
MuHdmH cobpan ¢ 5 npeanpuaTuii — benapycbkanus, benopycckon xenesHow goporun, benopycHedTn, MuHckaHepro u
romenbTpaHcHedThb Opyxba.

MoMumo nnaHoBoro TpaHcdepTa Ha 3aTbikaHve Ablpbl B OogkeTe PC3H (324 mnH BYN) MyuHdWH Obin BbIHYXAEH
BblaaTb PC3H kpeguT Ha NoKpbITUE KaccoBoro paspbiea — 449 mnH BYN.

BonbLwon Kycok OlmKkeTHOro NMpora oTbedalT pacxodbl Ha obcnyxuBaHve rocgonra. B sHBape-utoHe MUHMWH BbI-
aenvn Ha atu uenu nodtn 12% oT Bcero gmHaHcupoBaHus. B pybnsax pacxogpl Ha obcnyxnBaHue rocgosnra cocTaBum
905 mnH BYN. Ha noraweHune tena rocgonra 3a 6 mecsues 6bin HanpasneH aksmBaneHT 2.6 mnpa BYN, u3 kotopbix
98% — B TBEpAOM BantoTe.

MogepHu3mMpoBaHHble Ha KUTaNCcKne KpeauTbl NPeanpusaTusa LEMEHTHOM U Lenmnono3Ho-0ymMaxHoON oTpacrnen He mMo-
ryT paccymTtaTtbCs caMoCToATeNbHO. [1oaTomy 3a npeanpusatuda nnatut 6rogket. K 1 niona gonr roczasogos nepef 6i04-
)KeTOM MO BHELIHMM 3aimam Bo3poc Ao $ 399 mnH.

[MpaBMTENBCTBO NNATUT MO rapaHTUPOBAaHHbLIM KpeauTaMm BHYTPU CTpaHbl. 3a sHBapb-UioHb 45% BbinnaT No rapaHTu-
amM 6aHkam ObIno caenaHo mM3 pecnybnvkaHckoro 6ogxkeTa. MNpu 3TOM MO yKe UCMONHEHHBIM rapaHTUSAM BO3BpaT AeHer
OOIMKHMKaMy coctaBun meHee 25% oT nnaHa. Bce nepedncneHHoe noBneyeT 3a cobon ymeHblueHne npoguumTta 6roa-
XeTa. A Tak Kak 3a cyeT npocmumTa MHaAHCUPYOTCA BbINnaThl MO rocaonry, Bnactu 6yayT CUINbHO CTECHEHBI B CpeacT-
Bax.

"UBb He moxeT B NOMHOW Mepe OTBeYaTb 3a POCT, HO MOXET eMy cnocobCcTBoBaThb. Y BCex LeHTpobaHKoB
MMpa OAMH U TOT Xe apceHan MHCTPYMEHTOB M Hall He ucknoyeHune. MnaBHas 3agadva LIb — cHuxatb uH-
dnaumio, 4ToObI CHUXanach CTaBka KpeauToBaHus. 3TO M eCTb MMaBHbIN MexaHn3M NoAAepXKn pocta”
Anekcen KyapuH, akc-MuHUCTp dmHaHcoB Poccum

06 ycnexax HaumoHanebHoro 6aHka PB B 60opbbe 3a CHbkeHNe KpeauTHbIX CTaBOK YnTanTe B MaTepuane "benrasets!”
C. Xb6aHosa.

KpeautHas andopus

BbiBOA, K KOTOPOMY MOXHO NMPUATK, O3HAKOMUBLUMCL C NyGnukaumen HaubaHka, NOCBSILLEHHOW aHanmM3y OCHOBHbIX
TeHAEHUUN B 3KOHOMUKE N AEHEXHO-KpeauTHoW cdhepe, oMeBUAEH — NONUTUKa "geLeBblX AeHer" NPUHOCUT CBOM MNogbl,
CTUMYNUPYS SKOHOMUYECKYIO aKTUBHOCTb HAcerneHus 1 noMmoras npeanpusaTusam BoikapabkmBaTbCsi U3 Kpusmca.

B none 6enopycckaa obpabaTbiBatowas NPOMbILWSIEHHOCTE NPOAOIHKMUNA MPOLECC BOCCTAHOBIIEHUSA, CTaB 3ariorom
AanbHenwero yBenudeHus peanbHoro BBI1, Temnbl pocta koToporo 3a saHBapb-utonb 2017 r. coctaBunu 101.1% k aHa-
NOrM4YHOMY NMEepuoay MPOLLNIOro roga. He B HOry C NPOMBILLNEHHOCThIO LaraeT CenbCKoe X03AUCTBO, CHMU3NBLLUEE 0O beMbI
npoussoacTtea Ha 4.9%. 3aTo — BNepBble NOCMne roAMYHOro cnaga — Hadan pacTu ClpoC HacereHusi, YTO U Hawwo oTpa-
XeHne B yBenuyeHun obbema po3HMYHOro TosapoobopoTa Ha 1%. XKanb, obwenut otctaeT — +0.3%. HaBepHoe, noto-
My, 4YTO MOKa eLle HUKTO BCepbes3 He 3aaymarncs o6 opraHusaumm npoaaxu KoMnekcHblXx 06eaoB B pacCpOyKy, UCMOMb-
3ys1 HAKOMMEHHbIN OMbIT B cpepe TOProsnun HENPO4OBONbCTBEHHBLIMW TOBapamMu.
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OpfHako 3TOT OOMONHUTENBHBIN BapUaHT CTUMYIMPOBaHNS NOTPEOMTENBCKOro pbiHKa CTOUT MMETbL B BMAY, NMOCKOIbKY
Habnogaemoe Ha NOTPEOBUTENBCKOM PbIHKE OXMBMEHME HE COMPOBOXAAETCS NPUPOCTOM peanbHbIX pacrnonaraeMblix ge-
HEeXHbIX JOX040B HaceneHus, cHu3mBLLMxcsa Ha 0.8% B nepBoW NOMOBUHE T.I. NO CPABHEHMIO C AHBapeM-utoHeM 2016 r. B
nX cocTaee Moka HabupaeT Temnbl TONbKO pearnbHas 3apnnarta, npubasmswasn 2.3% (3a uccnegyembin Nepnoa), Ho He
MeHCUMN NNy Aoxo4bl Mo GAHKOBCKUM BKIagam, CTabWIbHO COKpaLLaloLmMecs No Mepe CHWKEHWsI CTaBku pedmnHaHCUpo-
BaHus. CbepexeHns HaceneHus B 0aHKOBCKMX BKIlagax B HALMOHArbHONM BasoTe ycoxnum 3a uonb Ha BYN 202 mnH.

M noka Bknagymkm GaHkoB npebbiBatoT B rnybokon nevyanu, 3aeMLUUKM MepexuBaloT CBOM 3BEe3OHbIM Yac. 3a utorb
TpeboBaHnsi 6aHKOBCKOW cUCTEMbI K hmanuuam yeBennuunuck Ha BYN 170.7 MnH. YBEPEHHOCTb 3aEMLLMKOB B TOM, YTO
UMEHHO cenyac crnegyet 6paTtb NOTpebUTENbLCKUN KpeanuT, OeHb OTO AHS KPEnHeT, NMOCKOSbKY MPOLEHTHbIE CTaBKu B T.T.
CTabuNbHO CHWXalTCS, @ HOMUHarNbHasi HAYMCNEHHas cpeaHss 3apnnaTta paboTHUKOB pacTeT, COCTaBuUB B AHBape-utone
BYN 776.2, yBenMumBLUUCb NO CPaBHEHMIO C aHANoOrmMyHbIM NEPMOAOM NPOLUIIOro roga Ha 2.7%.

K Tomy xe Ha gHax 3amnpepq npasneHusa HaubaHka Cepreii Kaneuuy, cooblumn xypHanuctam, YTO CHUXKEHNE CTaBKu
pecrHaHcMpoBaHusa B bnvxanwiee BpeMsi MPOAOMKNTCH, XOTA M "He Takumu 6onblUIMMU TeMNamMu, Kak yke Obifio B 3TOM
rogy". Hamek noHATeH — BepHOW Aoporon ugete, ToBapuwm 3aemiumku! MNotpebuTtensckne kpeguTbl, Kak N3BECTHO, ca-
MbIM INydwWwrM 0Bpa3oM CTUMYNUPYT 3ddeKTMBHOCTL Tpyda. OaHako BCEM CTPaXAYyLIMM HOBbIX MOTPEOMTEnbCKUx
OLLYLLIEHUI, HO HE MMEILLMM AN 3TOr0 AOCTaTOYHO COBCTBEHHbBIX CPEACTB, CTOUT HanoOMHUTb O TOM, YTO KaK TONbKO Ky-
nreHHas B JONT Bellb UCTMeeT, cromaetca nnbo OyaeT ykpageHa, TO Ha CMeHy Obinon andopun npuxogut rnybokoe
pasoyapoBaHue. Beln yxxe HeT, a kpeauT, yBbl, eLle He MoralleH.

BnpoyeM, He Byaem o rpycTHOM. Beapb Xn3Hb JaeTcs O4MH pas, U NPOXUTb €€ XOYETCHA Kak MOXHO sipye, He ayMas o
BO3MOXHOM B3bICKaHMN JOMroB 4Yepes cya. K Tomy ke gypHOWM NpyMMep, KOTOPbIA NoAaroT BracTu rpaxaaHaM cobCcTBeH-
HOW CTpaHbl, BeCcbMa 3apasuTteneH. B aHanutudyeckom 063ope HaubaHka oTmeyeHo, YTo BHewHun rocgonr Pb no co-
cTosiHMio Ha 1 uions 2017 r. coctaeun $ 15.6 Mnpa, yBENMUMBLUMCH C Havana roga Ha $ 1.9 mnpa, unum Ha 14.2% (c yye-
TOM KypCOBbIX pasHuy). Mo apyrum oueHkam HaubaHka, Ha 1 nions cymma BHELLHero rocosra yxe nepeeanuna 3a $ 16
Mnpa. A B okTsabpe 9Ta cymma BRMOTHYO NOAOWMAET k oTMeTke B $ 17 MnpA, nocre Toro Kak B ouumnansHOn cTaTucTuke
HanayT oTpaxeHue ewwe $ 700 mnH, nocTynuBLLMX 15 ceHTAGPS B BUAE POCCUIACKOrO rockpeauTa.

CTtpaHa 3anMmcTBYeT Ha BHELLHMX pbiHKax Bce Gonblue BantoThl, YTOObI Norawarte ctapble kpeauTbl. [pyn 9TOM akueHT
JenaeTcsa He Ha CTPEMUTENbHOM POCTE [OMra, a Ha TOM, YTO BHELUHME 3aMMCTBOBaHMSA — 0Obl4HAA rocyaapCTBEHHas
npakTvka. XoTs OO0 CUX MOp €4WMHCTBEHHOW MPUYMHOW, OMNpaBAbiBaloLen rocygapCTBEHHbIE MM OaHKOBCKME KpeawThbl,
6bina opraHmnsaumns addekTBHOro bnsHeca, a He xernaHne NprMobpecTy WTaHbl UM aBTOMOOMUIb Kpyye, YeM y cocefa.
Ho, cyoa no domHaHcoBbIM pe3ynbTatam, 6enopycckve BracTu TOMbKO AenalT BUA, YTO 3aHUMMAOTCS npeanpuHuma-
TENbCTBOM, a AOXOAbl, HegocTalolWme Anst o6cny>XmBaHnst CO6CTBEHHbLIX HAKOMMEHHbIX AOMroB, MbITATCA NONYYUTb, 3a-
HUMasa OeHbry y TOro Xe coceda. ViHaye TOT MPOCTO He NONyYUT B CPOK NnaTexewn no kpeautam.

Mpuyem gaHHas HemyapeHas KoMbrHauus NpoBopayMBaeTCs C 3aBUOHON perynspHocTbio. 1o kpanHen Mepe, Havm-
Has ¢ 2007 r. B HasHa4yeHHbIN Yac, T.e. HE3a4OMro OO HACTYNMEeHWs CpoKa noralweHus rocgonra, oduunanbHble npea-
cTaBUTENU nNpaBuTenbCTBa benapycn HauMHalT o6MBaTh MOCKOBCKME noporu, Tpebys B o4epeaHon pas okasaTb pasyM-
HYI0 (PMHAHCOBYIO MOMOLLb CTPaHe, U3MOXOEHHOW KPU3MCOM, BbI3BAHHbIM HE HEKMMU HEeyMerbiMU yrnpaBreH4YeCcKUMHU
OEenCTBUAMU, a BANOW KOHBIOHKTYPOWN HA MUPOBOM PblHKE 3HEPrOHOCUTENEN.

Mexgy Tem, no gaHHbIM MuHduHa PB, B nepeon nonosuHe 2017 1. okono 31% Bcex OoaXeTHbIX pacxogoB Ha obLue-
rocyapCTBEHHYIO LEATENbHOCTb yxoauno Ha obcnyxuBaHue rocgonra. B HomMmHanbHOM BbipaXeHMn 31O Ha 5.9%
Gonblue, Yyem B siHBape-utoHe 2016 r. U B cnegytowlem rogy gonrosoe 6pems nerdye He CTaHeT, a, 3Ha4yuT, TEMMbI BbIXo4a
Benapycu 13 kpuauca 6ygyT no-npexxHeMy BAnbiMU. A elle Befb HY)XKHO ObiTb rOTOBbIMU K TOMY, YTO MOHETapHOE CTUMY-
NMPOBaHNE 3KOHOMUKM TONbKOo ycunuamu HaubaHka Hen3bexXHO pacKkpyTUT MHANALUMIO U paHO MW NO34HO MPUBEOET K
3aMeTHOMY OcnabrieHuo HaunoHaneHON BantoThI.

6. Haw nporHo3 Ha oKTsA6pb

lMokaszaTenun pocTa S3KOHOMUKM NMPOAOKaT 6anaHcnpoBaTh Ha YPOBHE cTaTUcTMYeckon norpewwHocTn. Kaszanoch 6Obl,
Takasi HeonpeaeneHHOCTb AOJPKHA CNocoOCTBOBATL NMPOBEAEHUIO €XeKBapTarbHbIX COBellaHui. [locnegHuii pas Hano-
MuHaHue o6 obsasaTenbHocTn nogobHoro poga meponpusaTuin A. JlykaweHko caenan 22 asrycta. CeHTAabpb — OeBAThLIN
MecsiL, T.e. NOCrefHUI MecsL, TPEeTbEero kBaprtana, No3ToOMy JIOrMYHO ObINo Gbl NPOBECTM NEPBOE EXeKBapTarbHOE CO-
BeLlaHme Grmke K KoHLy okTbps. OgHako He dhakT, 4To OHO cocTouTcs. 3asBreHuss nogobHoro poga Aenanuchb B TEKy-
LLleM rogy HEOOHOKPATHO, HO A0 MX NPaKTUYECKON peanusauumn B ykazaHHbIe CPOKM AEeNO Tak HU pa3y U He gowno. Cro-
XMBLLAsICA Tpaauums, BEPOSATHO, He ByaeT HapyLueHa 1 B OKTA6pe.

B ceHTAbpe MuHUCTP Tpyda v coumanbHon 3awuTthbl M. KocTeBny BbICTyNMNa ¢ o4epeHbIM 3aBEPEHUEM MO NOBOAY
065a3aTenbHOro BLINOMHEHUST K KOHLLY roga MiiaHoBOro 3agaHus no obecneyeHunio ypoBHsS 3apaboTHOM nnaTtbl B CpegHeEM
no ctpaHe B 1 Tbic. pyonewn. MNpusegem ee aprymeHThl: "C ceHTS0ps NoBbileHa TapudHasa cTaBka NepBOro paspsga ans
paboTHMkoB BromKeTHOM cdhepbl, a Takke 3apaboTHas nnata roccrnyxawmx. 9TO OKaXEeT CBOE BIMsIHME Ha nokasaTenu
pocTa 3apnnaTbl B Lenom no crtpaHe". Cormacumcsa ¢ aprymeHTamm MMHMCTpa U OTMETMM, 4YTO NogobHas agMuUHMCTpa-
TMBHas WeapoCTb OTPA3UTCS Ha YPOBHE YNCTOM NPOAAKU BamOTbl HACENEHMEM.

Cwutyauus, koTopas CKnagblBaeTCs CerogHsi Ha BantoTHOM pPbIHKE, HAMOMUHAET KITacCUYEeCKUA LyruBaHr, Korga nobon
XOA TOMbKO yXyAlaeT Tekywyto cutyaumo. OTkasaTbCsl OT HeobaymaHHOro obsisaTenbCcTBa MO POCTy 3apaboTHOW mnaThl
A. JlykaweHko no3sonuTtb cebe He MoxeT. Ho BbinonHeHne 0b6a3aTenbCTBa BO3MOXHO MMLLb 3@ CHET AEHEXHON IMUCCUN,
yTO, 6e3ycnoBHO, NpMBEAET K NepeopueHTaunm HaceneHus ¢ npodaxu BantoTbl Ha ee MNOKYMKy. JIMWLMBLUMCE CBOEro
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rmaBHOro AoHopa, pybnb HayHeT cnabeTb. Bce, 4uTo B Takux ycrnoBusx cnocobHO caenaTh "rocyaapcTBo Ans Hapoaa“,
3TO 3aMeHMTb CBOE JonnapoBoe 0683aTenbCTBO NO cpeHeln 3apnnarte Ha pybnesoe.

Om pedakyuu:

YBaxaemble yntatenu! Bbl TONbKO YTO 03HAKOMUIUCL C 0YepeaHbIM HOMepoM "MHgoghokyca" 3a 2017 .

Pepakuns 6yget BecbMa npusHaTternbHa 3a nobble NpeanoXeHns 1 3amMmeyvyaHusl, KOTopble MOXHO OTNPaBuTb N0 aapecy:
iiseps@iiseps.org; iiseps.iiseps@gmail.com
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