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YBaxaemble untatenu!

14 oktabpsa raseta "CoBetckas benopyccua" coobuwmna o nepeHoce TpeTtbero cbesga POO "benas Pycbh" ¢ 28 ok-
TA6ps Ha HoA6pb. [NocnegHwt oceHHUn Mecay, npowen. Ha agBope gekabpb, a MONMTUYECKON NapTum "yIOTHORN", HY>KHOM
Ons Bcero obLecTBa, rae Kaxabli HangeT CBoe MEeCTO B CTpaHe Tak U He BO3HMKIT0. M 9TO HeCcMoTpsi Ha To, YTO, cornac-
HO MHopMaumuK, 03BYydYeHHON B OKTsiOpe npeacepatenem POO A. PagbkoBbiM, "Halwe npenctaBUTenbCTBO BO BCEX
cepax obLiecTBa No3BoNAET 0ObEAMHEHNIO HAXOAUTLCS B rMyOOKOM XXMBOM KOHTaKTE C NoAbMU, YyBCTBOBATb U3MEHE-
HWSt U OCTPOTY coumanbHbIx NpodneM. B obbegmHeHn BegeTcst NOCTOsIHHasi paboTa No OCMbICIIEHMIO TEHAEHUUIA, KOTO-
pble MPOUCXOOAT B CTPAHE U BO3MOXHbIX TPAEKTOPUSIX pa3BUTUSA Hallero obectsa u mecta B Hem "benown Pycn".

WHbIMK cnoBamu, paboTa no oCMbICIIEHNIO BEAETCSH, HO Cpoca Ha Hee Co CTOPOHbI X03siHa [1Bopua HesaBucumocTn
Kak He 6bIno, Tak n HeT.

B cBoem nporHose Ha HOAOPb Mbl HE MCKMIOYUNN BO3MOXHOCTM TpaHcdopmauun POO B naptuto, o60CHOBaB CBOM
MPOrHO3 ABYMS YMCTO MONUTOMNOMMYECKMMN aprymeHTamm, HoO A. JlykaleHko B odepeHoNn pa3 npeanoven Asuratbes no
XOpOLLO 3HAaKOMOW emy koree. B pesynbTaTe npakTMyeckn Ha pOBHOM MeCTe BO3HMKNA topuanyeckas npobnema ¢ neru-
TUMHOCTBIO LieHTparnbHbIX OPraHoB OpraHv3aunm, KoTopble 6binm BoibpaHbl Ha npedblaywem cbesge 5 net Hasaa.

CornacHo nyHkty 31.1. YcTaBa, cve3g POO "benas Pycb" co3biBaeTcs No Mepe HEOBXOAMMOCTU, HO HE pexe O4HOro
pa3a B naTb Nnet. BTtopown cbesn npowen 3 Hos6psa 2012 r. Ha Hem generatbl BbiOpanu PecnyGnvkaHCKuin cOBET opraHu-
3auun, KOTOPbIN SBNSIETCA €e PYKOBOAALLMM OPraHoM, a Takke LieHTpanbHyl0 KOHTPOSbHO-PEBU3NOHHY0 KoMuccutio. [MNpu
3TOM YCTaB 4eTKo onpeaenseT, YTo CPOK NOSTHOMOYMIA 9TUX opraHoB — 5 net (nyHkTbl 32.1 1 35.1). Ho Mbl MIOMHUM akTy-
anbHOCTb ANs coBpeMeHHoW Bbenapycu npuHuuna, copMynupoBaHHOro B cBoe Bpems b. MycconuHu: "cBoum — Bce,
Bparam — 3aKoH", MO3TOMY He OXMOAEM KaKNX-NMMBO penpeccuBHbIX Mep CO CTOPOHbLI MuHioCTa.

CammuT "BocTouHoe napTHepcTBO" B Bptoccene coctosncs, HO, Kak Mbl U npegnonaranu, A. JlykalleHko yyactue B
HeM He MpuHAn. YaMBnATbCA 3TOMy He npuxogutcd. Bee, uTo "Genopycckas mogens" Ansg noggepxaHunsi CBOen XusHe-
AeaTenbHOCT MOXeT nonyuntb oT EBponenckoro Cotosa, oHa nonyyaeTt n 6e3 KOHTakTOB Ha BbiCLUEM YPOBHe. A BbIrns-
AeTb Yy)XXMM Ha eBpOMNencKoM NpasgHUKM Xn3HM rnasa 6enopycckoro rocygapctea ocobomn noTpebHOCTN HUKorga He uc-
NbiTbiBan.
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1. OCHOBHbIlEe TeHAEHLUUN HOAOPS

Cutyauus B npombineHHOM cektope benapycu nossonseT B Aekabpe HbIHELWHero roga BbITM Ha CpeaHnii ypoBeHb
3apnnatbl B $ 500. Takoe 3asBneHne caenan samecTutenb npembep-muHmucTpa B. Cemaluko B acpmpe nepegayum "KoHTty-
pbl" Ha TenekaHane OHT. OH OTMETUN, YTO MONOXEHWE AEeN B NPOMBILSIEHHOCTU Ny4lle, YeM B SKOHOMMKE B LIENOM:
pocT 3a 10 MecsaueB aToro roga coctaBun 6%. V1 B cBA3KN ¢ 3TMM MOXHO AaBaTb ONTUMUCTUYHbIE NPOTrHO3bI.

3ameuvaTenbHoe npusHanue. 'og Hasag, 14 Hos6ps BO BpeMsi pabouyen noesgku B Morunes A. JlykalleHKO HEOXWU-
AaHHO 3asBMn 0 HeobxoaumocTn goeectn B 2017 r. cpegHioto 3apnnaty go $500. OgHOBPEMEHHO OH MOAYEPKHY, YTO
noBbiWaTh 3apaboTHyto nnaty 6e3 pocta NPOM3BOAUTENBHOCTU Tpyaa HegonycTumo. NocTtaBuB 3agady, rnaea rocygap-
CTBa ykasan M NyTb MO €e peLUeHNto, OCHOBY KOTOPOro AOIMKHO ObINO COCTaBUTbL MOATANKMBAHME PYKOBOAWUTENEN YacT-
HbIX W FOCY0apPCTBEHHbIX NMPeanpUATUNA.

O6patumcsa k ctatuctuke. MNpounssoamTtensHocTs Tpyaa no BBl B 2016 r. coctaBuna 99.2%, a 3a AHBapb-CeHTSAOPb
2017 r. — 103.1%. Bone yem CKpPOMHbIA POCT. TeM HE MeHee 3aMeCTUTENb NPEMbEP-MUHUCTPA 3a NONTOpa Mecsua Ao
OKOHYaHUA roga panopTyeT O NPeAcTosALLEM BbINOMHEHUW, Ka3anock Obl, HEPA3pPELLIMMOro nopy4veHus. BoT Tonbko ero
rPaHU4YHbIE YCIIOBMS OH NMPOM3BOMbLHO CYy3Wi, 3aMEHMB CPEedHIO 3apnnaTty no CTpaHe Ha CpefHIo 3apnnarty no npo-
MbILLNIEHHOMY cekTopy. Moyemy Obl B TaKOM criydae He cocnaTbCsl Ha CPeAHIo 3apnnaTty paboTHUKOB Napka BbICOKMX
TexHonorun (MBT)? Takon HeEXUTPLIN NpMeM No3Bonun Bbl HaM BbIPBATLCA Ha YPOBEHb CTPaH-NMAEPOB MO AAHHOMY MO-
KasaTeno.

"ToTanbHasi 6e30TBETCTBEHHOCTb SABMNSETCS MraTow 3a ToTanbHyl 6e3HakazaHHOCTL"
Bnagumup Nactyxos, nonutonor

Kpome Toro, B gekabpe 3a c4eT npemMuanbHbIX MO UToram roga u 6e3 AoNONHUTENBbHBIX YCUITUIA CO CTOPOHLI NpaBu-
TenbCcTBa cpeaHsas 3apnnatbl B benapycu o6bivHO yBennumBaeTtcst Ha 10-11%, 4ToObI B SHBape BEPHYTbLCS K HOSIOpbCKO-
My 3Ha4eHuto. [IbsBOM, Kak M3BECTHO, MOOUT NpATaTbCcs B AeTansix, HoO NoAo6HbIe AeTany NpaBUTENbLCTBO NPEANoYUTaeT
He 3ameyvaTb.

K cyactblo, nepegada "KoHTypbl" He obnagaeT MOHOMOMBHBIM MPABOM Ha MpefoCcTaBieHne IKOHOMUYECKON MHAOP-
Mauuun. B Hoabpe Hemeukas uccneposatenbckad komnaHus GfK onybnukoBana gaHHble penTuHra Purchasing Power
Europe 2017, B KOTOPOM CTpaHbl PaHXUPYKOTCA NO pacnonaraeMbiM 0OXOA4aM HaceneHus. To ecTb geHbram, KoTopble
OCTalTCs Ha pyKax rnocre BblYeTa BCEX HANoroB u c6OpPOB 1 KOTOPbIE MOXHO MYCTUTL Ha MOKYMKWM TOBApPOB M ycnyr nudo
Ha cOepexeHus.

Kak oTmeTunu mccnegosartenu, B TPOWKY caMbiX o6ecneyveHHbIX Bowwnu xutenu JluxteHwTerHa, LWeenuapmum n Uc-
naHguu, a camblx HeobecneyeHHbIx — benapycu, MongoBbl 1 YkpauHbl. K coxaneHunto, OTKPbITbIX YUCNIEHHBIX AAHHBIX MO
Benapycu GfK B cBoeM npecc-penuse He npegoctasuna. OgHako, B NepBoM NpubnmkeHnn ycnex "0enopycckon moae-
nn" npeacTtaBUTb HECIOXHO, €CNU y4ecTb, YTO B cpeHeM Ha ofaHoro >utensa 42 ctpaH Eeponbl B 2017 r. npugeTtcs
€ 13937 pacnonaraemoro goxoga.

"Benopyckl cdhopMupoBanuch kak Hauus. Y Hac ecTb CBOs KyNbTypHas mMaTpuLa, CBou 0COOEHHOCTH, CBOU Mnpe-
umylLecTBa, cBou npobnembl. Benapych aBNsieTcA cOO6LLECTBOM HaLMOHANBHOIO eAUHCTBA B MOPE Xaoca, op-
raHM3oBaHHOM cunon 6opbObl NPOTUB PUCKOB U BbI3OBOB. be3gyMHOe KONMpoBaHWE MaTpULbl pa3BUTUA OpYrmux
HapO40B NPUBOOUT K CY>KEHUIO UCTOPUYECKOW NepCrneKkTmBbl”

Uropb Kotnsipos, anpektop MHcTutyTa coumonorum HAH Benapycu, JOKTOpP COLMONMOrMyecknx Hayk, npogec-
cop

Ho He Bce Tak 6e3HagexHo. Ecnn ans paboTHMKOB npoMbiwneHHoro cektopa benapycu cpegHsas 3apnnata B 1000
pybnewn ¢ yyetom gekabpbckux BOHYCOB BbIMMAANT BMOMHE pearnbHOW, TO AMs YMHOBHWKOB, 3aHSTBIX B rOCYrNpaBneHum,
OHa yxe NpeBbICUNa 3aBeTHLIV YPOBEHb, COCTaBmB B okTAbpe 1 092 pybns, uto Ha 38.2% Bbiwe, 4eM B okTsi6pe 2016 T.



Jlyqwen nnnioctpauumn k cnorady "locygapcTBo Ang Hapona“, yKpallatollemy rnaBHy CTpaHuuy canta npesngeHTa,
noxanyn, n He nogobpaTb.

Peub, pasymeeTcs, ugeT o pocTe HOMWHANBHOW, a He pearnbHOW 3apniaTtbl YMHOBHUKOB. TeM He MeHee AaHHbIV MoKa-
3aTenb Okasancs B 2.4 pasa Bbllwe cpegHero no akoHomuke (15.8%). Tyt 6yget ymecTHO MpUBECTU OOHO U3 MHOFOYUC-
JNeHHbIX BbiCKasbiBaHuM A. JlyKalleHKo Ha Temy cnpaBeasiMBocTu: "S CTOPOHHUK UCKPEHHEN NOMUTUKW, YECTHOW NONUTU-
kn. CnpaBeanuBoi. 51 4acTo roBopto: B 3aKOHaxX BCE He MponueLlb. A KOorga He NponucaHo — genan cnpaesegnmeo. U s
cnpaBensIMBOCTb CTaBMio Bbile Noboro 3akoHa".

C atum He nocnopuuwb. benopycckoe obwecTBo n B XX| B. 0CTaeTcs COCMOBHbIM, NPUYEM COCIOBUSA (OPMUPYIOTCS
He "OT >XU3HWU", T.€. CHM3Y, a UCKNIYNTENBHO CBEPXY rocyaapCTBOM. ECTecTBeHHO, 4YTO, hopMUpys CocrnoBud, rocyaap-
CTBO OZHOBPEMEHHO PaHXMPYET UX C TOUKM 3pEHMS 3HAYUMOCTU Ansa cebs nobumon. MNMpu 3TOM HET HUYEro yamBuTenb-
HOro B TOM, 4YTO Brmxe K OIOKETHON KOPMYLLIKE OKa3blBalOTCA YMHOBHMKU U NPEACTaBUTENM CUMOBLIX CTPYKTYP.

B rocynpasneHnun B benapycu B 2016 r. pabotann 188.8 Tbic. yenosek. 310 4.3% OT 0OLLEN YNCNEHHOCTUN 3aHATOrO B
3KOHOMUKe HacerneHus. [No cpaBHeHuto ¢ 2015 r. nx KonNuYecTBo yBenuUMNoch Ha 4.6 Teic. Yenosek. B mae aToro roga
A. JlykalleHko 3aaBun 0 Heo6xoaUMMOCTM ONTUMM3aLMK rocannapara, a 4o 3Toro "Hu Ha NOTy He NoBbilWaTh 3apnnatbl”.
Ho cobaka naeT, a kKapaBaH nger.

Tem BpeMeHeM B LIefloM CUTyauusi C 3aHATOCTbIO B 9KOHOMUKE Aaneka oT ugeanbHon. CokpalleHue 3aHaTocTm B be-
napycu mget ¢ nons 2011 r. OT1oT TpeHn He npepbiBaeTcs yxe 6onblie 6 net. B oktabpe 2017 r. ypoBeHb 3aHATOCTH
ynan K oktsiopto 2016 r. Ha 0.7%. C mniona 2011 r. akoHomuka benapycy nuwmnace 337.1 Tbic. pabOTHUKOB.

"Ho y Hac Bce nepeBepHYTO C HOI Ha rofIoBY: BMECTO TOro, YTobbl CO34aBaTh YCroBUS 4118 pas3Butusa GusHeca un
pocTa 3apnnaT, Mbl CTaBMM 3aadvy no yBernmyeHuto 0oXoAoB. [MpuoputeTbl 3KOHOMUYECKOW MNOSIMTUKUA CTaHo-
BSITCA HenpaBunbHbIMKU. Ponb rocygapcTtBa — co3gaBaTth YCIOBUSA A4S pocTa 3apnnaT, a He obecneyvBatb ee
ypOBEHb"

AnekcaHgp YyO6puK, SKOHOMUCT

18 chespana 2018 r. B benapycu nporayT BelGopbl B MecTHble CoBeThl AenyTaToB. Kasanock Obl, NOTHOMOYNS MYHU-
umMnanbHbIX 4enyTaTtoB He Benuku. Ho oHM MoryT, Bo-nepBbiX, UMeTb TpMOYHY, C KOTOPOW roBopuTb. X ByayT cnywats ¢
BonbLuer BEPOSATHOCTLIO, YeM NPOCTbIX rpaxaaH. OHWM MOryT UMeTb AOCTYN K MHAOpMaLuKn, KOTOPOM MOXKHO OENUTbLCS C
rpakgaHamu.

HacToswasa gemokpatms CTPOUTCA CHU3Y, MO3TOMY B AEMOKPATUYECKMX CTPaHaxX MMEHHO MyHMUMNAanbHbIA YPOBEHb
ABMNSETCA OCHOBHbIM, MIMEHHO Ha 3TOM YPOBHE B pexume "3gecb u cemyac" pelwaeTtcs 60MnbLUMHCTBO BOMNPOCOB, HENO-
CpeaCTBEHHO BOJHYIOLWMX HAceneHue.

B benapycu nonutuyeckas cuctema MakcMmanbHO GHOpOKpaTM3npoBaHa, B Hel AOMUHWMPYET rocyaapcTBO B nuue
roccnyxatumx. Ons Hux ctatyc — To, YTO Ha3biBaeTcs Ha ObITOBOM si3blke "KOpPOYKKU", Ype3BblHaHO BaXeH. [oaTomMy my-
HUUMNanbHbIA genyTaT — 3TO yXKe He HecucTeMHas onnosuuus, He NpeacTaBuUTenb "NATON KOMOHHLI". Ecnn oH npuxogut
C 3TMM CBOVM YOOCTOBEPEHUEM B OpraHbl BNacTW, TO pa3BepHYTb €ro ropasfo CroxHee.

CornacHo ctatbn 118 KoHcTuTyummn, mecTtHble CoBeTbl AenyTaToB u3buparoTcs rpaxgaHamu COOTBETCTBYHOLWMX aj-
MUWHUCTPaTUBHO-TEPPUTOPMArbHbLIX €OVHUL, CPOKOM Ha 4eTbipe roga. Ho pykoBoauTenyn MeCTHbIX UCMOSNTHUTENbHbLIX U
pacnopsanTenbHbIX OPraHOB Ha3Ha4alTCHA Ha JOMKHOCTb M 0CBOBOXAAKTCA OT AOMMKHOCTU npe3ngeHTom (ctatbd 119).
Bot Takou ypoBeHb AgemokpaTtum ansa cebs yresepamnn 6enopycckuii Hapog Ha KOHCTUTYLMOHHOM pedepeHayme B 1996 .
MepexoaHbln Nnepuod, ogHako. I AnuTcs oH yxxe TpeTbe AecsarturneTue.

"OnekTopansHoe noBegeHne nocnegHux (MonynpuHyanTensHoe No CBOeMy xapakTepy, 0CO6eHHO B NPOBUHLINM)
— 3TO He yyacTue B NOMnuUTUKe, He Noaaepka Tex UM NHbIX “"peLlleHnin” unn pasgeneHue coumansHOW OTBETCT-
BEHHOCTM, @ apxanyeckoe, no cyTn, ogobpeHne Ton Unmn NHOM dpakLmMm HOMEHKNAaTypbl N0 NPUYNHAM, COBCEM
He 0653aTenbHO CBSI3aHHbIM C MaTepuarbHbIMU MHTepecaMu UM MAEWHbIMU COODpaxXeHnsaMn"

JleB N'yakoB, counonor

B Hosbpe B Benapycu 6binv cchopmupoBanbl 1309 TepputopuanbHbix n3dupaTtenbHbiXx KoMuccuin. B Hux Bowwnm 11
167 4yenosek. B aTom yenoBeyeckoM Mope Halwnock mecto u anga kannu (0.3%) npeacrasuTtenen onno3nLMOHHBLIX Nap-
Tmn: 18 — ot benopycckon napTum nesbix "Cnpaseanuebin Myup", 4 — oT benopycckon colman-geMokpaTM4eckon napTnm
(Cpamapga), 8 — o1 O6begMHEHHOW rpaXaaHCKon napTum u 4 — ot naptum EHO.

CnoBowm, Bce kak 0bbl4HO. Kak TyT He npounTupoBaTh ToBapuwia CtanuHa: "3HaeTe, TOBapuLK, YTO S AymMato Mo 3To-
My MOBOAY: § CYMTal0, YTO COBEPLUEHHO HEBAXHO, KTO U Kak OyAeT B NapTuM rofiocoBaTh; HO BOT YTO Ype3BblHaNHO BaX-
HO, 3TO — KTO U Kak OyaeT cumTaTb ronoca".

"YeCTHOCTb, NPO3paYHOCTb 1 CNPaBeANIMBOCTb BbIOOPOB, He 3aKkrioyaeTcsi B MexaHM3me noacyeTa ronocos. 1o
TONbKO OAMH M3 3TanoB BbIOOPOB. BbiGopkl HaUMHaKOTCA Ha CneaylLwWwuni AeHb NOCe OKOHYaHWs npeablayLmx.
Peub nget 06 usbnpatensHow KomnaHum, o6 MCnonb3oBaHUM agMUHUCTPaTUBHOIO pecypca, O COBEPLUEHCTBO-
BaHuM 3akoHogartenscTBa. O Tom, kak B CMW npegcTtasneHbl Te€ UnNu MHbIe KOMMNaHWK, Kak NpeacTaBrneHbl KaH-
avnaathbl, kakas nget 6opbba BHYTpU napTvuum, n mexagy naptusamu? Kak npoxogut nogcyer?”

Hukonan 3no6wuH, nonutonor
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14 Hos16psa BO BpeMsi paboyen BcTpeuun ¢ npeacenatenem LleHtpusbupkoma J1. EpmolumHon rnaea rocygapcrtsa noa-
YepKHYI, YTO BrlacTb CO34acCT BCE YCINOBUSA ANS NpoBeaeHns BbIGOPOB Ha AOCTOMHOM ypoBHe: "CKpbiBaTb HUYEro He By-
aem. Kto rotoB naTtu Ha BbIOopbl, NycTb naeT. Bce ypoBHM Bnactmn 6ygyT pabotaTe B TOM HanpasrneHuu, B KOTopom LieH-
Tpn3bupkom 0603HaUUT, Kak 3To K ObINo Bceraa”.

CnoBowm, Bce kak 0bbl4HO. [1pobnema dopmmnpoBaHMs OpraHoB BNacTu — 3To npobnema opraHoB Briactu. BoT Tak He
CTECHSSICb, OTKPbITbIM TEKCTOM.

30 Hos16ps npeacepnatens CrnepctBeHHoro kommTteta V. HockeBuy Bo Bpemsi npecc-koHdepeHuun B Mornnese npea-
cTaBUTENSAM pecnybnukaHckmx n mecTHbix CMW 3asBun o npekpalleHmmn yronoBHoro gena no "benomy nernony". Coot-
BETCTBYyIOLLEe peLleHne 6bIno NpuMHATO eLle 27 Hos0ps.

HanomHuMm, 4TO BCero no geny o maccosbix 6ecnopsgkax npoxogunu 35 yenosek, ABaguaTb M3 KOTOPbIX — Takke no
cTaTbe 0 HE3aKOHHOM BOOPYXXEHHOM hopMupoBaHuKn. MMu okasanuck YneHbl 3akpbiBllerocs 15 net Haszag popmupoBa-
Hug "Benbin nernoH", cnopTusHoro knyba "lMatpuoT" n "Monogoro dpoHTa".

WHdopmaLmio o npekpalleHun gena coobwimna u "Cosetckas benopyccusa”. Ckyno. bes kommeHTapues 1 6e3 nssu-
HEHWI. A U3BMHATBCS OPYKHOMY KOMMNEKTUBY XYPHANMCTOB N ee rMaBHOMY peAakTopy, Mbl nonaraem, ecTb 3a yTto. [Ans
Tex, KTO 3anamsaToBar, Mbl peKkoMeHayeM HabpaTb B MOWCKOBMKE Ha CanTe camoW CONUAOHOM ra3eTbl CTpaHbl ABa Kioye-
BbIX cnoBa. Cpeau cepum pasobnauntenbHbIX cTaten (KypHanuctam Bce Obino SICHO U 4O cyaa) ecTb M peknama punb-
Ma "benbin nernoH YepHbix ayw. KypHanucTckoe paccrnefoBaHue”, nokasaHHbl Ha TenekaHane "benapycb-1" 12 anpe-
nsi (Ha MOMEHT NOArOTOBKM HACTOSLLLEro MaTtepuana Bugeo Ha cavte "Cb" HegoCTynHo).

Mbl e orpaHn4mmcs dparmeHTom ctaTbn "MiMsa nm — nernoH": "O ToM, kak Obina nonyyeHa nHgopmMauus o rotoBs-
wmxcs B MuHcke Becnopsakax, B obLwmx YyepTax yxe n3BecTHO. 2KypHanucTbl CMOMMM YTOYHUTb HEKOTOPblE NOAPOOHO-
ctn. OCTpbIv cUrHan nNocTynun OT rpaxaaHku 'epmaHum ¢ 6enopycckumu kopHamu. Hasosem ee dpay A. MNMonHocTelo ee
dhamMunns KOMNETEeHTHbIM NMuamM n3sectHa. [lama Bbina KopoTKO 3Hakoma ¢ opaHUy3oM Mo MMeHn Muwiens, KOTopbIn, B
CBOI o4epedb, obwaetcs ¢ npoxusatowmmm B MNMonbwe CaHHMKoBbIM M BoHgapeHko. KoTopele, ecrniv noMHUTeE, nucanm
HEeCKONbKO MeT Hasag CrnesHyl npocbby npe3ngeHTy O CBOEeM packasHMU U nomunoBaHuW. [JOCPOYHO MOKUHYB 30HbI,
"packasHubl" cbexanu Ha 3anagHble xneba n npuHanucb 3a cesoe. MeHHo oHu 1 npobonTtanuck Muwenio o nnaHax Ha
25 mapTta. ®paHuy3 nogenuncsa "cekpetamun” ¢ nogpyron A. Tak oHa y3Hana, 4Yto Ha 25-26 mapTa B MMHCKe roTOBSTCA He
npocto 6ecnopsakun, a HacTosawme 6ou. MNMpuyem He TONbKO C MUnMUMnen”.

Ecnu cpaBHUTb JaHHYI0 MCTOPUIO CO 3HAMEHMUTON BalKkom Npo Kpbicy, koTopyto B MapTe 2006 r. pacckasbiBan Torgatu-
Hu npenceaatens Kb C. CyxopeHko, To nporpecc Hanuuo. Het, He 3ps A. JlykalueHKko yaensiet Takoe 60onblioe BHU-
MaHMs NOBbILIEHMIO YPOBHA 0Opa3oBaHus B CTpaHe.

2. XpOHONorusi OCHOBHbIX COOLITUN

1.11. NMoconbcto CLUA B Benapycu cHM31No nopor Ha nonyyYyeHue HeMMMUrpaunoHHblx Bu3 ¢ 70 go 50 net

1.11. Cyn JleHuHckoro panoHa MwuHcka npurosopun k 10 cyTkam agMUHUCTpaTUBHOro apecta noata B. Heknsesa 3a
cnosa "Ecnn ecTb BoNs OTCTaMBaTh CBOM MpaBa, TO HY>KHO BbIXOAUTb U 3alymLiaTth", ckazaHHble UM 16 okTAOps B adupe
TenekaHana "bencat"

8.11. Kak coobwwmnu B MuHncTepcTBE 060POHLI, conaaTam paspeLumny Bcerga aepxatb npyu cebe MobunbHble Tenedo-
Hbl

8.11. EBponewickumn 6aHK PeKOHCTPYKLUUN 1 pa3BMTUS yryyLwmn nporHo3 no pocty BBl Benapycu Ha 2017 T.
9.12. MB® yny4wnn nporHo3 no pocty 6enopycckon akoHommkn B 2017 r. ¢ 0.7% go 1.7%
14.11. Npe3ungeHT A. JlykalleHko nognucan Yka3s o HazHavyeHun BblGopoB aenyTtaTtoB MecTHbIX CoBeToB Ha 18 deBpans

16.11. "OaxbIHKi-2017" TOMenbLLMHbI, KOTOPbIE NNaHUpoBanocb npoeecTy 18 HosA6ps B XXutkoBuyax, nepeHocaTcs "Ha
HeonpenaeneHHbIn cpok”

16-17.11. B MuHcke npowen tobunenHein XV MuHcknii hopym "Benapycb n EC — HoBble gpy3bs”

17.11. lMpe3naeHT A. JlykalleHKO NpUHAN ydYacTne B TOPXECTBEHHOW LiepeMOHUM OTKPbLITUSA 3aBoja Mo Npou3BOACTBY
nerkoBbix aBTomobunen "bendxn"

17.11. Buue-kaHunep, denepanbHbll MUHUCTP MHOCTPaHHbIX gen Fepmanum 3. Mabpuanb nocetnn ¢ paboynm BU3UTOM
Benapycb

20.11. KI'b coobLwun, 4To pacKpbiSl LUMMOHCKWUIA 3aroBOp YKPanHCKOW BOEHHOW pa3BenKku, B KOTOPOM Obinv 3afeicTBOBa-
Hbl 1 rpaxxgaHe benapycu



20.11. CoBeT MuHucTtpoB npuHsn noctaHosreHne Ne863 "O noBbileHMM TapudHbIX OKNaaoB (CTaBoK) OTAENbHbIM KaTe-
ropusim paboTHukoB"

21.11. Mo nHdopmauun BEJTTA, aeneraumio benapycn Ha cammuTe "BocTouHoro naptHepcTea" B bptoccene 24 Hos6ps
BO3rMaBUT MUHUCTP MHOCTPaHHbIX Aen B. Maken

23.11. MNpe3ungeHT A. JNlykaweHko 23 Hos6ps nognucan Oekpet Ne 7 "O passuTun npeanpuHumMaTenscTea”

30.11. YronoBHoe geno no "benomy nernoHy" npekpalieHo, 3asBui BO BpeMs npecc-koHdepeHumm B Morunese npega-
cTtaButensam pecnybnmkaHckux n mectHblx CMW npeacepnatens CneacreeHHoro komuteta M. Hockesud

30.11. B MuHcke coctosinca cammut OOKB

3. MonnTtuka

3.1. 9: 0 B nonb3y rocyaapCcTBEHHbIX OPraHoB

24 HoA6ps 6bin onybnukoBaH TekcT gekpeta Ne7 "O passuTum npegnpyvHUmaTenscTBa’, NognMCaHHbIN QHEM paHee
rmaBow rocygapctea. Yto xxe nonyunnun 6enopycckue npegnpuHuUMaTteny — ovyepegHyo "Mblwb", poxXaeHHyo 6opokpa-
TU4eckon "ropon”, unn JOKYMeHT, CNOoCOBHbIN NpMbnuanTb ycrnosns BedeHns GusHeca K nyywmM MMpoBbIM OBpasuam.
[MoBepuTb B nocnegHee Tem, KTO MyCTb axe B MWHMMArbHOW CTENEHW 3HAKoMm C npupogon "Genopycckon mopenun”,
NpakTU4eCKn HEBO3MOXHO.

OnpaBgpiBaeT TakoW NECCUMU3M WM MPOLLMbIA "OMNbIT — CbiH OWKMBOK TPyAHbIX". Kak TyT He BCMOMHWTbL XONOCTOMN Bbl-
ctpen anpektuebl Ne 4 ot 31 gekabpst 2010 r. "O pa3BuTUM NpeanpUHUMATENBCKOA MHULMATUBLI U CTUMYNMPOBaHUN ae-
nosou akTnBHocTu B Pecny6nuke benapycb".

OpvH npumep. B gekpeTe crnoBo "0TBETCTBEHHOCTL" ynoMuHaeTcs 9 pa3. C NOMOLLLIO NOMCKOBMKA NErko NoAcyUTaTh,
B KaKOM COOTHOLUEHUWN aBTOpbl AOKYMEHTa pacnpeaenunu oTBETCTBEHHOCTb Mexady CyDbeKkTamm x03s1McTBa M rocygap-
CTBeHHbIMK opraHamu. Cuet 9 : 0. lNpeanaraem Hawmm YuTaTenam cammm AOrafgaTbCs B Ybto NOSb3Y.

HepooueHnBaTb peBOMIOLMOHHOCTb OTAEMbHbIX MYHKTOB AeKpeTa Takke He CTOUT. [JOKyMEeHT, B YaCTHOCTU, CHUMaeT
3anpeT Ha NpaBo CYObLEKTOB X035MCTBOBAHMS "M3roTaBnmBaTb W peann3oBbiBaTb B 0O6bekTax o6LEeCTBEHHOro NUTaHus
NpOaYKUMIO OBLLECTBEHHOrO NUTaHWs ¢ O6bEMHON JoMen 3TUNOBOro cnupta 6onee 7 NPOLEHTOB NyTEM CMELUEHUS U
(vnn) HacTanBaHWs rOTOBbLIX anKOrOfbHbIX HAMUTKOB C MHLIMW MULLIEBLIMU NPOAYKTamMn".

Hackonbko Takoe nocnabnexue dyget cnocoberBoBath pocTy BBl — Mbl oueHUTh He 6epemcs. Ho B TOM, 4YTO OHO He
0TpasnTCA Ha JOMUHMPOBAHUN FOCYAapPCTBEHHON COOCTBEHHOCTN B BEMOPYCCKOM SKOHOMUKE MOXHO OblTb YBEPEHHbIM.

"CTpyKkTypHasa crnabocTb 6enopycckon 3KOHOMUKWU BblpaXkaeTcs B TOM, YTO B CTpaHe AOMWHMPYIOT rocygapcT-
BEHHble NpeanpuATUs, KOTOpble He AaloT pa3BMBaTbLCH YaCTHOMY CEKTOPY B CTpaHe"
AHppea BuktopwuH, rnaea npeacrasurtensctea EBponenckoro cotsa B benapycu

Mo coobuieHunto npecc-cnyx0Obl Npe3ngeHTa, AeKpeT npedycMaTpuBaeT "kapAuvHanbHOE W3MEHEHWEe MexXaHU3MOB
B3aVMOAEVCTBMSA rOCyAapCTBEHHbIX OpraHoB M Gu3Heca, MUHUMU3NPYET BMeLaTenbCTBO AOMMKHOCTHBIX NuL B paboTy
CyOBbEKTOB XO3AWCTBOBAHUSA N yCUNMBAET MeXaHW3Mbl caMmoperynmpoBaHns 6usHeca, ero oTBETCTBEHHOCTb 3a CBOKO pa-
60Ty nepen obLECTBOM, MpN 3TOM COXpPaHAETCA MUHUMaNbHO HEOOXOOUMBIN YPOBEHb KOHTPOSSA CO CTOPOHbI FOCYAapCT-
Ba".

Takas BOT nporpamma no MUHMMU3aLUM KOHTPOns GusHeca co CTOpoHbI rocyaapcTea. OgHako MUpOBOW onbIT yoeau-
TenbHO CBUAOETENbLCTBYET, YTO A4S YCTONYMBOro S3KOHOMUYECKOro poCTa He MeHee BaXKeH KOHTPOIb rocyaapcTea co CTOo-
poHbl 6uadHeca. CTpaHbl, rae Takoe nNpaBo peanusyetcs, co BpeMeH K. Mapkca npuHATO HasbiBaTh "OypxyasHbiMu". bes
nx akTMBHOro chopmmpoBaHus B EBpone B XIX Beke He coBeplumnnack 66l NPOMbILLIEHHAS PEBOMHOLMS.

Ham mMoryT Bo3pa3nTb, 4TO CTanuHCKasa uHAycTpuanu3aumus Gbina ocyulecTsreHa Ha 6e30ypkyasHon ocHoBe. [la, aTo
Tak. Ho kakon ueHon? Kpome TOro, MbiCAnTb B KaTEropmsix MHOYCTpUanbHOro aTana pas3BuTusi, 3Ha4UT OblTb MIEHHNKOM
MpOLECCOB, XapaKTepHbIX AMs npowsioro Beka. Cnopy HeT, MHAYCTpuanM3auns MHULMMpOoBara BaXHbIN 3Tan KynbTypHON
TpaHchopmaunm. ITo er Mbl 06593aHbl BropokpaTU3aummn, pauuoHanusauun, LeHTpanusaumm n cekynsapusaumm. Ho pas-
BMTME MOCTUHAYCTpManbHoro obliectsa Brne4veT 3a cobon ycuneHne ponm NMMYHON aBTOHOMMUN 1 CaMOBbIPaXKEHUS.

M Ha ToMm, 1 Ha Apyrom aTarne NpoucxoamT N3MEHEHNe OTHOLLEHUS NI0AEN K BNacTu — HO B pasnunyHblX acnekrax. Ha
MHOYCTPManbHOM 3Tane MoAepHM3aLumn NPoOMCXoauT ocBobOXaAeHWe BNacTu OT penvrnv, B TO BpeMS Kak Ha MOCTUHAYCT-
pranbHOM — ocBObOXAEHME YernoBeka OT BNacTu.

"MHoycTpuanbHbI 3Tan MogepHu3aumm He obsa3aTenbHO BedeT K AEMOKpaTUK: 30eCb BO3MOXHbI pasfnyHble
nyTn pasBuUTUSI COObLITWIA, BKIOYas U aBTOPUTaPHbIN, PALIMCTCKUA UM KOMMYHUCTUYECKUI BapuaHTbl NOMUTU-
yeckon mobunusauum macc. Ho B xoge noctuHaycTpuanbHon asbl MOAEPHU3AUUN pacnpoCTpaHeEHNE LIEHHO-
CTeN CamMOBbIpaXeHNs POpPMUPYET coLlmanbHble CUIbl, CKEMTUYECKN OTHOCSLLMECS K BIIAacTU 1 CNOCOGCTBYOLLME
YTBEPXKAEHMIO HE TONBKO BbIOOPHON, HO Y MOASIMHHO MacCOBOW AEMOKpaTum ¢ "obpaTHOM CBA3bIO"

PoHanbg UHrnxapr, counonor




Benopycckas mogens — 9TO CBOeObpasHbI KIOH COBETCKON MOAENMN C HE3HAYUTENbHBIMU BKPaNeHUsIMU PbIHOYHbIX
OTHoweHun. Ho coBeTckon modenu nepexod OT UHAYCTPUanbHOW K MOCTUHAYCTPUanbHOM 3KOHOMUKKE OKasasncs He nog
cuny, u NoToMy OHa pacnanack. He nonyuutca ero coBepwuntb U 6enopycckon mogenu. ictopusa nogobHbIX Npumepos
He 3HaeT.

Temy aekpeTa Ne7 npogomkuT ctaTbss 0603peBaTens canTa zautra.by E. Kupunnosa.

MpeanpuHumartens: CerogHA HaM YTO-TO pa3pelnnu, a 3aBTpa, ecrnivm Hago, 3anpeTAT OnNATb

Yero »ayT OM3HEeCMeHbI OT "peBONIOLMOHHOIO" Npe3nageHTCKoro aekpeta?

HekpeT Ne7 "O pasutum npeanpuHMMatenbcTea”, KoTopbi JlykaweHko nognucan 23 Hosabpsi, N0 MHEHMIO pa3paboT-
YMKOB, ABMSIETCS KMOYEBbIM JOKYMEHTOM M3 NakeTa HOPMAaTWBHbBIX MPAaBOBbLIX aKTOB MO yNyylleHuo BusHec-knumara B
cTpaHe.

Hanpumep, peyb Maet o BBeaeHun mopaTopust Ha nposepku 6usHeca go 2020 roga, cHATUM psaga BropokpaTUYeCcKuX
Bapbepos.

[ocTaToyHo nn 9TMX HOBOBBEAEHUN, YTOObI NpyaaTh YCKOPEHUe pas3BuTuo manoro 6usHeca?

Uybpuk: BusHec ctan BocnpuHMMaTbCs BNAcTMU MHa4Ye

— Cenvyac MHOroe BOMNJOTUIIOCH B AekpeTe. OTO NpuMep Toro, kak paboTaeT B benapycu obpaTHas cBs3b OT obLecT-
Ba K rocygapcTsy, — oTMevaeT aupektop NccnegoBatenbckoro ueHTpa MHCTUTyTa npuBaTtusaumm U MeHegxmeHTa Anek-
caHap Yybpuk.

Ye MHOro net npegcraBuTeny OM3Heca 1 aKCNepTbl FOBOPMITM O HEOBXOOUMOCTU U3MEHEHWN.

— Mbl NPUBLIKIKW, YTO pa3 y Hac AemMoKpaTm ocobo HeT, TO BnacTb 0cobo HMKOro He cnywaeT. Ho npakTtuka nokasana,
YTO XM3Hb ropasflo CNoXHee, YeM Takme NpPocTble YMO3aKioYeHUs, — TOBOPUT SKOHOMMUCT.

Mo cnoBam akcnepTa, NnepBble HAMEKM Ha nNMbepanusauunio B 6enopycckomn genoson cpege Havanucb B 2007 rogy, Ko-
raa BnacTb B kayecTBe CBOeOobpasHOoro "akopsa" pelumna ucnonb3oBaTb penTuHr BcemmpHoro 6aHka Doing Business.

C Tex nop, Kak oTMe4yaeT S3KOHOMWCT, Ha4yanucb NO3UTUBHbIE N3MEHEHWS. XOTa BNacTy Benn cebsa HenocnegosaTtenb-
HO.

— B 2015-m KomuTeT rockoHTpons 3a nonroga BbINOMHWI rogoBow nnaH no cbopy wrpacos. Ho TpeHa 6bin Hanuuo:
Bu3Hec cTan BOCNPUHMMAaTBLCS BNacTaIMM MHaye, — roBOPUT SKCNepT.

MpuHsiTue pgekpeta Ne7, no MHeHMo AnekcaHapa YyGpuka, CBUAETENBCTBYET O TOM, YTO Noka B benapycu aToT TpeHa
No-nNpeXxHemy CUneH.

OKOHOMUWCT MoKa He yBepeH, 4To [ekpeT Ne7 no3sonut 6enopycckomy 6usHecy caenatb Nno-HacTosALWweMy pPeBOSoLM-
OHHbI PbIBOK.

OH oTmevaeT: korga benapyck 6bicTpo pocna B pewtuHre Doing Business, B Manom Ou3Hece Takke 3HAYUTENbHO
YBENINYMITOCb KONUMYECTBO paboTHMKOB. Hanpumep, Takon pbiBok Obin B 2012 rogy, korga nony4yunu nbroTel opraHu3a-
uun, paboTatolime B ManbiX ropoAaax U cenbCKon MeCTHOCTH.

— Cewvac ToXe eCTb onpeferneHHbli ONTUMU3M, TaK Kak BHYTPEHHUIA cnpoc B 6enopyCccKon 9KOHOMMUKE HadnHaeT BOC-
CTaHaBNUBATbCS, — FOBOPUT aHaNuTUK.

Mo ero cnoeam, 3TO MOMOXMUTENBHO BMMSET HA 3aHATOCTb HA MarbiX NPEeaNPUATUSIX.

— B 2018 rogy nonoxwutenbHbin addekT ogHo3Ha4yHO ByaeT — OCOBEHHO B pervoHax, — NporHo3upyeTt AnekcaHgp
YyGpuk.

OkoHoMKCT cuuTaeT, 4To B benapycu elle octaeTcs psa cepbe3Hbix pUckoB Ans 6usHeca. B nepByto ovepeab, OHM
CBS13aHHbI C paboTOoM NpaBOOXPaHUTESNBHBIX OPraHoB 1 cyaebHON CUCTEMBI.

PykoBoantenb AreHTCTBa AenoBblX cBsA3en BaneHTuH JlonaH cuutaeT npuHaTtue gekpeta Ne7 nonoXuTerbHbIM LWa-
rom anst 6enopycckov 3KOHOMUKM.

OpHako, No ero MHEHWI, B Ha3BaHWW AekpeTa cregoBano 6bl NOAYepKHYTh, YTO rOCyAapCTBO HAMEPEHO NTMKBUOUP O-
BaTb GlopokpaTnyeckme 6apbepbl Ha NyTN NpeanpUHUMaTEnbLCTBa.

— Torga 6bIn0 66l 04EBMAHO HanpaBneHne, B KOTOPOM ABMXKETCSA rocygapcTBo. A Tak MOXET NOMny4nTbCs, YTO CEroaHs
HaMm YTO-TO paspeLunnu, a 3aBTpa, eCnu Hago, 3anpeTaT onsAThb, — NOAYEepPKNBaeT OU3HECMEH.

Ero oropuaert, yto B [lekpeTe Ne7 ecTb NyHKT 06 agMUHMCTPaATUBHOW OTBETCTBEHHOCTM PYKOBOAMTENEN 3a HEUCNOI-
HEeHWe NopyyYeHU MECTHbIX BriacTen.

— JT0 Kak noxka gerts B 6o4ke mega. BoamoxHO, BnacTte OyaeT nonb3oBaTbCsl 3TUM MYHKTOM, YTOObI MMETb BonbLue
BMNUSAHWUS Ha Ou3Hec, — onacaeTcs BaneHTuH JlonaH.

OH nonaraet, 4To copepxaiymecs B [lekpete Ne7 HOBOBBEAEHUS, HAaCTUHHO MOMOTYT pewnTb npobnemy 6espaboTu-
Ubl, 0gHako adpdeKT ByaeT JOCTUrHYT B OCHOBHOM 3a CHET CaMO3aHSITOCTH.

— Jliogn camu 6yoyT 3aHMMaTbCA KanuTanuM3mMoMm, ecniu UM He MelwaTtb. Hanpymep, MHTEPHET-TOProBNS XMBEEe HAaYHET
pas3BMBaTbLCS, Tak Kak B 9TON cdepe paspeLlumnnu paboTtatb No YNPOLLEHHOW CUCTEME HaNoroobnoXeHusl, — nog4yepKkMBaeT
BaneHTuH JlonaH.

3.2. B nouckax HauMoHanbHbIX UHTEPECOB

YyacTune 6enopycckon generauum Bo rnaBe ¢ MMHUCTPOM MHOCTPaHHbIX Aen B. Makeem B pabote cammuTta "BocTou-
Hoe napTHepcTBO" B bptoccene, koTopoMy npealiecTeoBano npoesefeHue bunenHoro XV MuHckoro dpopyma "benapycb
n EC — HoBble Opy3bs” BHOBb 3acCTaBrisieT Hac BEPHYTHCS K TeMe HaLMOHanbHbIX MHTEPECOB.

HauunoHanbHble HTEpeCkl — 3TO TO, YTO paboTaeT Ha pa3BuTue cTpaHbl. C Takum onpegeneHnem TpyaHo cnoputb. B
KadyecTBe npumepa obpaTnMcs K KUTanckomy onbITy. Takoe obpalieHvne GyaeT yMecTHO, eCrv y4ecTb, YTO MO MHEHUIO




A. INykaweHko, "onbIT Kutas v onbiT benapycy Becbma 65M3kn Apyr Apyry, OHW NEPCNeKTUBHLI U YCMELLHO peann3yoTes
Ha npakTuke".

K Takomy BbIBOAY rfnaBa rocygapctBa npullien Ha OCHOBaHMWM HeOoO4HOKpaTHbIX noceweHun KHP. 22 mapta 2002 r.,
BbICTyMNasi C AOKNagoM Ha UTOrOBOM MiEHApPHOM 3acedaHun NOCTOSIHHO AEeNCTBYIOLErO CeMUHapa PyKoBOAALWMX paboT-
HWKOB pecnybrnmKaHCKMX U MECTHbIX rOCYy4apCTBEHHbBIX OPraHOB, OH NMPUBEN NepeyeHb obWwux YyepT AByx mogenen: "Ny
HWX, U Yy Hac NPOSIBUMNCb Takme OCOOEHHOCTW NEePEeXOAHOro Nepuoaa, Kak perynupyrowas pofb rocygapcrsa, NpuHLMN
3BOJIOLMOHHOCTM Npeobpa3oBaHUn, co3gaHNEe CUIbHOW U 3peKTMBHO AEWCTBYHOLEN BeEpPTMKANM rocyaapCTBEHHOWN
BMacTu, YeTkasi cuctemMa 3akoHodaTtenbcTBa, obecneunBatoLlas obLLHOCTb MHTEPECOB rocygapcTBa M Kakaoro ero rpax-
AaHWHa B OTAENbHOCTN, BepexHoe CoXxpaHeHue TOro XopoLuero, Yto 6bino co3gaHo paHee, a He 6e3gyMHoe ero paspy-
LeHne".

OnbIT Becbma 6nm3kun, a BOT 06 NMTOroBbIX pedynbTaTax 3TOro ckasatb Henb3s. [lonbiTaeMcsa pa3obpaTbca B Npuymn-
HaX Takon ANBEPreHunn.

Kutanckne pedopmMaTopbl C CaMOro Hayana oTkasanucb OT YTONUYECKOW MAEN KOMMYHU3Ma. OTO NO3BONUMNO OTKPbITh
A0pOry pasBUTUIO YaCTHOIO CEKTopa, NPUBEYEHNIO MHOCTPaHHOrO KanuTana, opM1MPOBAHNIO MHOMOYKIagHOW 3KOHOMU-
kn. Kak roeopun [aH CsionuH, B HULWEN CTpaHe couunanuam He noctpouTb. PykoBoactBo KHP He cTano MeHATb NpuBbIY-
Hble ANna Hapoda Ha3BaHUA NONUTUYECKOro CTPOS M NpaBsLen napTumM, a Havano Lwar 3a warom ux TpaHcgopmmnposaTs,
HanonHsia HoBbIM cogepaHuem. Ecnu kto-to gaymaeTt, 4yto KIMK — ato ananor KIMCC, 3KOHOMUKa MMeeT KOMaHOHO-
aOMUHUCTPATUBHBIN XapakTep, a BbiCLIee PYKOBOACTBO CTPaHbl HAMOMUHAET AOM NpecTapernbiX, TO OH rMyboko 3abnyx-
naetcsa. CTout ocobo NoayYepkHyTh: B NEPBblE AeCATMNETUS pechopM rocygapCTBO HE TPATUNOCh Ha CMIOPTUBHBIE U UHbIE
NPecTUXHble JOCTUXKEHMWS!, BCE PECYPChI LMW B 3KOHOMMKY, @ roccnyxallime nonyvyany BecbMa CKpOMHyto 3apnnaty. Cu-
Tyauus nameHunacb Tonbko korga KHP ctana BTopon 3KOHOMUKON Mupa.

Ycnexn Kutasa yalle Bcero 00bACHAT yaavyHOM mMogenbio pedopmM, KOTopas He 3aMMcTBOBanach, a cosjaBanacbh
caMnMK KUTanuamm B COOTBETCTBUM C HAUMOHANbHBIMWU YCINOBUSIMU, HANMYMEM CUNBHOW KOMaHAbl pedopMaTopoB, Bbl-
COKMM MPOLEHTOM MHBeCTUUMi, goxoamslimx Ao 50% BBI1, Hannynem obbeanHSaWMX Hapoa cTpatern GrnuxkHero m
AarnbHero ropM3oHTa — NOCTPoeHMs obLecTBa cpegHemn 3aXKNTOYHOCTH.

"MicTopnyeckoe 3Ha4YeHMe COBETCKOro OMbiTa COCTOUT B TOM, YTO C €ro NOMOLLIO SKCNEepPUMEHTanbHO 6bINo yc-
TaHOBIMNEHO, YTO 3KOHOMMKA MOHOMOMUCTUYECKOro rocyaapCTBEHHOrO Kanutanuama (M3BecTHas nog 3BemMums-
MoM — "coumanuam") obpeyeHa Ha NopaxeHue B COPEBHOBAHWM C 3KOHOMMKOW, B OCHOBAHUW KOTOPOW NEXWUT
Kanutanumctmyeckasa KoOHKypeHums"
Bnagumup MactyxoB, nonutonor

B KHP rocygapcTtBo noctaBumo B LEHTP CBOEro BHUMaHUs He YMHOBHMKOB U CUMNOBUKOB, Kak B Benapycu, a npeanpu-
HUMaTenewm N y4eHblX, U B paBHble YCIOBUS rOCY4apPCTBEHHbIN, YACTHbLIN U MHOCTPAaHHbLIA CeKTopbl. YacTHas coOCTBEH-
HOCTb CTPOro rapaHTMpyeTCcs 3aKOHOM, MOKYLUeHMEe Ha Hee C Ybel Obl TO HM ObINO CTOPOHbI CYpOBO KapaeTcs. A korga
BO3HMKAIOT KOHMMUKTBI MeXay NpeanpuHuMaTensamMm 1 CUnoBnkaMmu, To Cyabl CKOpee BO3bMYT CTOPOHY npeanpuHuMare-
new, HeXXenv CUNOBUKOB. B pe3ynbTaTe kuTanckas 3KOHOMMKA CcTana BbICOKOKOHKYPEHTHOMN. KOHKypeHUust Obina BBeaeHa
W B MOMUTUYECKYIO CUCTEMY NyTEeM perynspHon poTtaumm nepsbix nuu, 4To oTpaxeHo B YcTtase KIK un KoHcTutyuum KHP.
OGbIYHO C yXO4OM OT BriacTy NEPBbIX MNUL, YXOAUT 1M UX Dnmxanllee OKpyXeHue.

lMoBbILWEHHOE BHMMaHWE rocyaapCTBa yOenseTcs Hayke, OHO MPOSIBMASIETCS B MaTepuarnibHOM MOMOXEHUU YYEHbIX U
YB@XUTEIbHOM K HUM OTHOLLEeHUN. Hanpumep, kpynHblie npoekTbl B KHP paspabaTtbiBatoTca HE YMHOBHUKAMU, @ Yy4EHbIMU
Kutanckon akagemum Hayk, ViHxeHepHon akagemun Kntas u Akagemumn obuiectBeHHbIx Hayk KHP, a notom Hanpaensa-
I0TCA B NPaBUTENbCTBO.

Y KHP kpome gonrocpo4yHon ecTb U cpegHecpoydHasa ctpaterusi pa3sutus. Ckopee Bcero KHP k 2020 r. pewunt npo-
6rnemy nocTpoeHust obLiecTBa cpeaHen 3aXnTodYHOCTU. [eleBbin Tpya ywen B NpoLusioe, U kutanckue pabodve nony-
yaloT yxe Gonblue poccuickux pabounx. A Bpaum u yuntena B Kutae nony4yatoT COOTBETCTBEHHO B MEpeBOAE Ha poc-
cunckne pyonum 70-125 n 55-70 Tbic. pyb. B Mecsu, npoTtue 24-36 1 18-30 Teic. py6. B Poccum.

B Benapycu ctpaterumn passutus CTpaHbl kak He Oblno, Tak u HeT. YTo Genopyckl CTpoAT, Kyaa UayT — HEBELOMO U
BNacTu. A nnaHbl coLManbHO-3KOHOMUYECKOTO Pas3BUTUSA, Kak MPaBuUIio, MPUYpPOYEHbl K NPE3NOEHTCKMM BbIGOpaMm.

"Y Hac BOODOLLE NO3YHr cTpaHbl — cTabunbHoCcTb. MycTb ByAeT, kak ceryac, U He Hado Ham Hudero apyroro. Mo-
TOMY YTO YTO-TO OPYroe — OHO TpebyeT COBEPLLUEHHO APYroro Nogxo4a v K noimTuke, U K 3KOHOMumke"
AHpgpen MoB4aH, hyHaHcucT

BmecTo cTpaTteruun pa3BuTus CTpaHbl — CTpaTerns yaepxaHus IMYHOM BacTh, a BMECTO HaUMOHarbHbIX MHTEPECOB —
NYHble MHTepechbl "BceHapogHousbpaHHoro". Ho B XX| B. appeKkTMBHO COeAMHUTb Takue cTpaTterum elle HUKOMY He
yaaBanock. [1oaToMy 00bABUTL MYGNNMYHO UCTUHHYIO cTpaTernio A. JlykaweHko, pasymeeTtcs, He moxeT. OTcioga nonu-
Tvka nmutauum. OHa NpoHU3bIBaeT Bce cdepbl MYOMYHON XU3HW, BKIHOYAs MEXAYHAPOAHbIE OTHOLLEHUS.

Ona npubnuwkeHnsa Hawmx abCTpPaKTHbIX PacCY>KAEHWMM K TMaBHOMY BHELUHEMONMUTMYECKOMY COObITMIO HOSOPS, Mbl
npeanaraem Hallum YntTaTensiMm peakLMOoHHYI0 cTaTbio "HesaBucumonm raseTs!”

EC mMeHsieT noaxoabl U 3aBOEBbIBaeT NOCTCOBETCKOE NPOCTPAHCTBO
"BocToyHOe napTHepCTBO" CTano npuenekaTenbHbIM Ans cTpaH EBpasuinckoro cotosa




Mateii cammnt "BocTOYHOro napTHepcTBa”, COCTOABLUMNCA HedaBHO B bproccene, MOXHO HasBaTb CaMblM YAA4HbIM
n3 Bcex npeablaylimx. Ha Hem He Tonbko GbINO NoanucaHo Bceobwemniollee cornawerHne EC ¢ corosHumuen Poccun —
ApmMeHunen, 4tTo camo no cebe yxe ceHcauusd, HO CTano o4eBUAHbIM CTpEMIeHMe YneHoB EBpasminckoro SkoHOMU4eCcKoro
coto3a (EASC) BonTtu B 30HY cBOOGOAHON TOproBnu EBponerickoro coto3a. Yto ¢ HeM36eXXHOCTbLIO NOBMeYeT U CMeLLeHne
aKUEHTOB B MNOMUTUKE.

B cBoe Bpems EBpocoto3 coszgaBan "BoCTOYHOE MapTHEPCTBO" Kak nporpammMy gobpococefcTBa Ansi MOCTCOBETCKUX
CTpaH, KOTopble eLle ocTaBanuchb B 30HE TpaanUMOHHOIO BNnsiHusa P®. B HOBYO CTPYKTYpy Oblnin npurnalleHsl YkpauvHa,
Benapycb, MongoBa, Mpy3usi, Apmennsa un AsepbarimkaH. Mongoa ctana ¢paBopuTom 00pasoBaHusi, OTMEYeHa Kak "uc-
Topusi ycnexa EC" n nonyunna 6e3Bu3oBbin pexum ¢ EBponewnicknm cotozom. OgHako Bckope B KuwivHeBe cnydnncs
CKaHgar, CBsI3aHHbIV C Kpaxkelr 1 Mnpg Aonn. u3 MongoBcknx 6aHkoB. "BocTovyHoe napTHepcTBO" NoTepsano nuaepa, no-
cne 4ero MHorme npoyunu obpasoBaHuIO CKOpbIA KoHel. Ho Bce nony4ymnocb HaobopoT. KnwnHeB BHOBb Habpamn o4ku,
ocobeHHOo nocne Toro, kak BMecte ¢ Mongosown k 3oHe cBobogHon Toproenu EC nogkntounnu MpugHectpoBbe. EC cos-
Jan NbroTHble YCroBUA Anst HENPU3HaHHOM pecnybnuku n yrosopun KuwnHeB HavaTb peanbHbii agnanor ¢ Tupacnonem.
Ha gHax B BeHe Ha BCTpeye CTOpPOH aTO noaTeepannocs. [ossunace Hagexaa Ha yperynupoBaHue npuaHeCTPOBCKOro
KOHnmKTa.

Bcnen 3a MongoBon 6e3B130BbIN pexum nonyuunu pysms n YkpavHa. Hageetca Ha 310 U ApMeHus, koTopast Ha
cammuTe B bptoccene nognucana cornawenune ¢ EC o Bceobbemnowem coTpyaHuyecTse — B chepax 9KOHOMUKM, SHEP-
reTuku, KynbTypbl, obpa3oBaHusi. benapyck, KOTOpyld Ha caMMUTe NPeACTaBNAN MUHUCTP MHOCTPaHHbIX Aen Bnagumup
Maken, HamepeHa nocnegosatb npumepy ApmeHnn. Maken otmeTun, 4To "benapycb 3aMHTeEpecoBaHa B TECHbIX OTHO-
wenusix ¢ EC", n Bbipasun Hagexnay, YTO cornawieHns o napTHepcTBe M coTpyaHuyecTBe ¢ EBpocotosom — geno 6nu-
Xanwen nepcnektuebl. [Mpy 3TOM OH OTMETU, UTO COTPYAHUYECTBO Mexay cTpaHamu "BocTtouHoro naptHepcTtea" n EC
OOIMKHO HOCUTb MparmMaTuYHbIN XapakTep.

Takum obpasowm, 3a npegenamu cornaweHvin n 6e3 ABHbIX NepCnekTyB Mo 3TOMY NoBody ocTarncs Tonbko Asepbaii-
OXaH. Ho npuymMHon ToMy ckopee BCero MOXeT ObITb HE CTONBKO XenaHne AepXaTb €BPONencKyo AUCTaHLUuio, a coxpa-
HeHue cTaTyc-kBo B Kapabaxe. B oTcyTcTBMM noaBmkek B pelweHun kapabaxckon npobnembl baky 06BuHAET 1 MuHCKyt0
rpynny OBCE. Tem He meHee B Bpioccene He TepsAloT Hagexabl nognucaTb COornalleHne o coTpyaHuyecTse n ¢ Asep-
BGanmpraHoMm.

EC ans ycuneHus csoen npuenekaTensHocTu ansd cocegen EC npegnaraet pasHoobpasHbie Noaxodbl, U 3TO 3aduk-
CMpOBaHO B uToroeon geknapauun. EC gonyckaeT, 4To yneHbl "BocToyHOro naptHepcTBa" MOryT BbICTpauBaTb C HUM
OTHOLLEHMS, NPOAOIKasa Npyu 3TOM B3aMOAENCTBOBATbL C TpeTbuMu cTpaHamu. Mimeetcs B Bugy Poccusa n gpyrue rocy-
AapcTBa — NapTHepbl N0 EBpasuiickoMy 3KOHOMUYECKOMY CO3y. bploccenb n3Bnek ypok U3 yKpamHCKOW UCTopuK, Koraa
KuneBy npegnarancsa kateropuyHbiii Beioop: EC nnn EASC, — 1 n3bsan M3 NoBECTKU OHsSI 9TOT ynbTumatym. Peakuusi He
3acTtaBuna cebs xaatb. [NepBon 0 HaMepeHuax MHTerpupoBaTtbes B EC, coxpaHsasa npu 3TOM ke UmeroLmecs no3numm B
EAQJC, 3asBuna ApmeHus, cornacoeas ¢ MockBow aToT war. Tenepb Ha odepean benapyck, koTopas xaana, YeM OKOH-
4nTCH UCTopms C ApMeHmnen, a 3aTem 3asiBuna, YTo ToXe He NPOoTUB OTKPbITbIX ABepen ¢ EC. EBpocotos, n3ameHnB TakTu-
Ky, NOny4nn nepcrnekTuBy CTaTb BAUSATENbHbIM UIPOKOM Ha MOCTCOBETCKOM npocTpaHcTee. N Mockse, BUAMMO, NpuaeTcs
C 9TUM cumTaTbCs. He natv Bnepen — 3HAYMT MATU Has3agd, Kak yTBepxaanu gpeBHue myapeubl. Hawa yeTBepTbBEKOBas
CKITOHHOCTb K 3aMOpO3Ke KOH(IMKTOB Ha NMOCTCOBETCKOM MPOCTPAHCTBE, KaXeTcs, 0bHapyxXunBaeT BCe BOnbLUYIO UCYep-
MaHHOCTb, KaK NPUHLMN BHeLWwHen nonutnkn. Cammut "BocTovHOro naptHepcTea" BbICBETUN 3TO BMOMHE OTYETNBO.

4. JKOHOMMKaA

4.1. Yem ob6epHyTCA "TPUNNNOHBLI U3 Bo3ayxa"?

"W BoobLe, — TyT Mbl Nnepegaem crnoso A. JlykalleHKo, — NoYemMy OOSMKHO ObiTb — PbIHOK BCE PErynupytoT, Aa He ype-
ryNMpyoT Kak-To pbiHOK. MoaTomy Be3fe [omkeH ObiTb crnpaBegnuebin nogxon”. MNMpobnema, ogHako, 3aknio4vaeTcsl B
TOM, YTO CMpaBEANMBOCTb Yy Kaxaoro cBos. CnpaBeanmeo, K NpMMepyY, 3a CYET HU3KMX MPOLIEHTHBIX CTABOK NMOOAEPXMN-
BaTb paboTy HeadheKTMBHbIX NpeanpusatTuin? C ToYkM 3peHus BnagenbLeB Takux npeanpusatuii n nx paboTHUKOB, Mo-
nobHasi nogaepxka 6ygeT cnpaBeasIMBOM, a C TOUYKM 3PEHNA 3KOHOMUKM B LLerioM?

COTHM yOBITOYHBIX U UMetoLLMX BonbLune AoNrM kKomnaHun B EBpone, ocobeHHO B I0XHbIX CTpaHax, OCTaloTCs Ha nna-
By Grarogaps cmHaHcmpoBaHuio 6aHkoB. Kak yTBepXaatoT 3KOHOMUCTbI, Takme KOMMaHMM-30MOM CO34atT MCKYCCTBEH-
Hble Gapbepbl A5l BXO4A Ha PbIHKW, @ UX KOHKYPEHTbI BbIHY>KAEHbI CHKATb LieHbl. QKOHOMMKA HE MOXET OYUCTUTLCS OT
cnabbix KOMNaHWM, YTO 0BbIYHO MPOUCXOAMUT NOCHE KPU3UCOB.

"Sombucpmkauma kopnopaTUBHOro cektopa M 6aHkoB B EBpone nocteneHHo npeBpaliaeTca B npobnemy. "3omoun" —
3TO NyOGNUYHasA KOMMaHUs, KOTOPON MUHMUMYM 10 NET M y KOTOPOW NPOLIEHTHLIE MMATEXWU MO 3a¥iMaM MpeBbILLAT Npu-
Obinb 0 ynnaTtbl NPOUEHTOB U HanoroB. Mo aaHHbiM ELLB, okono 10% KomnaHwi B LWeCTU BeayLmnx CTpaHax €BPO30OHbI
asnstoTesa "somoun". B 2007 r. nx 6bino Tonbko 5.5%. B Utanuu n Micnanum gons Taknx komnaHui, no oueHkam O3CP, n
BoBce yTpounack ¢ 2007 r. B Wtanum B "3omoun" Tpygmnock okorno 10% paboTarLero HaceneHusl, UM JOCTaeTcs OKOJio
20% BCero MHBECTUPOBAHHOIO Kanutana.

B onpeneneHHol cTeneHn pasMHOXeHue "3o0Mbu" ctano nobouyHbIM 3hhekToOM MArKOW AeHexHon nonutukn ELLB.
OTpuuaTenbHble NPOLEHTHbIE CTaBKN U Apyrne CTUMYNMpYHOLWMe Mepbl NoABEpranncek Pe3Kkon KpUTHUKE B HEKOTOPLIX 60-
raTbix CTpaHax €BpPO30HbI 3a TO, YTO MO3BOMNAT GaHkam nogaepkuBaTb NPOONEMHbIX KOPNOPaTUBHBIX 3aeMLMKOB. [1o
AaHHeiM O3CP, Tonbko B Micnanum n Atanum B 2008-2013 rr. oHM nonyynnu ot 6aHkoB okoro € 10 mnpga.
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C momeHTa cpnHaHcoBoro kpusuca 2008 r. MMpoBble LeHTpanbHble 6aHkM 698 pa3 CHUXanu NpoLeHTHbIe CTaBKu, Mo-
Bblllas AOCTYMHOCTb KpeOWTHbIX PECYPCOB, a Takke 3akayanu B rrobanbHylo dpuHaHcoByo cucTeMy Gonee $ 16 TprH,
CKyMnasi akTUBbI OT rocobnuraumm 4o akuui 1 KOprnopaTUBHbIX BEKCENEN.

"MwupoBoI 3KOHOMMKE NPEACTOUT NEPEXUTL KPU3UC, CONOCTaBUMBbIV MO MacluTtabam ¢ Tem, 4To cnyyuncsa B 1998
rogy: Y>KecTo4yeHue MONUTMKN KITHoYeBbIX LLeHTPODOaHKOB, KOTopble yxxe 9 neT paboTaloT B pexume “"neyarHoro
CTaHka", co3gaBas 13 BO3gyxa TPUIIIMOHbI JONNapoB, 06epHeTCA cTpemMuTenbHbiM 06BanomM Ha pbiHKax akummn
n obnurauun yxxe B criegytowem rogy”

Mawuk XapHeTT, rnaBHbIN MHBECTULMOHHBIN cTpaTter Bank of America Merrill Lynch

MupoBasi aKkoHOMMKa B Brnivkaviiee Bpemsi NPOAOIHKUT pacTu AOCTaTOMHO BbICOKMMM TEMMNaMu, NMOCKOSbKY AernoBas
aKTMBHOCTb Ha nogbeme, a 4O HopManu3auuMu OeHEXHON NOMNUTUKK LeHTpobaHkamu ewe ganeko. OgHako B 3TOM HeT
3acrnyru nuaepoB CTPaH U CBA3b MeXAy NONUTUYECKON CTabuibHOCTbIO M POCTOM 3KOHOMUKU pa3opBanachk. A OCHOBHbIE
yrpo3bl CBA3aHbl C TEM, YTO PUCKN HE NPU3HAIOTCS — HN PbIHKAMW, HU NOMUTUKaMMU.

MwupoBas aKOHOMUKa CHOBa Hadana CUHXPOHHO pacTu Bnepsble nocre duHaHcosoro kpusmuca 2008 r., HO NnonNUTUKa
BeAywWmnx LeHTpobaHKoB He ByaeT CUHXPOHM3MpOBaHa, cuntaeTt 6onblnHcTBO akcnepToB. ®PC CLUA yxe Havana no-
BblLIATb NPOLIEHTHbIE CTABKM M COKpallaTh akTuBbl Ha GanaHce, baHk KaHaabl noBbICUN CTaBku ABa pasa, a baHk AHrnuu
— Tonbko oavH, EBponenckui ueHTpobaHk He caenan HU TOro HW APYroro U NpogoskaeT ckynaTb akTuBbl. [loaTomy ae-
HEXHOe CTUMYNMpoBaHne PakTUYeCcKn NpoaormKaeTcs.

PocT ouHaHCOBLIX PbIHKOB, MPOUCXOAUT Ha (hoHe Cepbe3HbIX MONMUTUYECKUX KOoHdnukToB B Mupe. KHOP n CLUA
BCTYNUIN B siiepHOEe NpOTMBOCTOSAAHME, Ha bnwxkHem Boctoke apyr gpyry npotmsocTosT MipaH u Caygosckast Apasus,
npu atom CLUA XoTST BbINTK 13 cornaweHus ¢ MipaHom no saepHow nporpamme, a Op-Pusig npoBogut maccoBble apecThl
npeacraBuTenen ceoen anuTel. B EBpone ucnaHckme BNacTv NPUMEHUNN CUMY K CTOPOHHUKaM HesaucumocTu Katano-
HWUK, a B BenukobputaHum pasgnpaemoe NpoTUBOPEYMAMN NPaBUTENLCTBO HUKAK HE MOXET cchopMynMpoBaTh MNO3ULNIO
Ha neperoBopax o Bbixoae u3 EC.

"Mocne Brexit u Tpamna Ha Bbibopax B EBpone B 3TOM rogy Mbl NONyYnnM nydine pesynbTatbl U3 TeX, Ha KO-
TOpbIe MOXHO ObINO HAAEATHCS, HO CUTYaLMs BCE ELLe OYEHb XpYrKasi, U KaTanoHCKWMI KpU3UC 3To NOATBEpXAa-
eT. MNpouecc gernobanusaumm NPoOLOMmMKaeTCsl, BONPOC HALMOHAaNbHOW MAEHTUYHOCTM MoMy4aeT HOBOE 3By4Ya-
Hue"

TuHa ®opAxaMm, rmaeHbli rMobanbHbIi NonuTUdecknii aHanuTtuk Citigroup

XOTSa reononMTUYeCcKNe pUCKM CUIbHO BbIPOCIM, HA pbiHKaxX HabngaeTcs HU3kas BONATUIbHOCTb, @ B 3KOHOMUKE —
ycKkopeHue pocTa. [onutudeckne nugepbl He BUASAT peakuumn pbiHKOB, KOTopas 3actaBuna Obl MX BONHOBATHLCH, U NO3TO-
MY HE CUIbHO 03ab04eHbl TEM, YTOObI 3aHATHCS CHUXEHMEM 3TUX PUCKOB.

OT BbILIENEPEYNCIIEHHBIX PUCKOB HE CMOXET 3acTpaxoBaTbcs U benapyck, HO NpUAYT OHW, CKOpee BCEro, He Hanps-
MyI0, @ Yepes rMaBHOro N eOUHCTBEHHOIO COK3HMKa — Poccuio. B aTon CBA3M npeanaraeM Halum yuTaTensam CTaTbio
obospepatenst "He3aBucmumoln rasetol" A. Kompakoea.

Mopa Poccuen 3awaTtancsa HedpTsiHOM NbegecTan

CnaHuesbin 6ym BoiBogmT CLUA Ha nepBoe MecTo no fo0blye Cbipbs

B 6nuxanwee Bpema CLIA moryTt otTecHuts Poccuio n CaygoBckyto ApaBuio C NepBbIX MeCT pelTuHra no fobblye
HedTW. BypHbI pocT fobbiumn B LLTaTax oxmngaeTrca gaxe npu HU3KMX HE(TAHBIX LieHaX, KOTOPble HE OKyMNakT OCBOEHMWE
MHOIMMX POCCUNCKUX MECTOPOXAeHUN, ocobeHHO Ha ApkTudyeckom wwenbde. OcHoBHOM ¢hakTop pocTa Mpou3BoAcTBa
aMepUuKaHCKo HedTN — CHMWXKeHne cebecTommocTn 4o6bIYM CnaHLEBOro cbipbsi. Poccuiickme akcnepThl YCNOKanBatloT: B
Poccumn cebectommocTtb B 10 pa3 HMxe, a 40OblYy Halla CTpaHa OrpaHu4MBaeT UCKYCCTBEHHO, AN NOAAEPXaHUS BbICO-
Kux LeH. Tem He MeHee npaBuTenscTBO PP roToBnT 0cobble CTUMYIbI ANS 3anycka "CNoXHbIX" MECTOPOXAEHUN.

"Hapo obecneuntb COXpaHeHWe AMHaMWKM pasBUTUSA OTpacnu. B mupe HenpepbiBHO yBenuuMBaeTcs noTpebneHue
HedTenpoayKkToB. Hawa cTpaHa B 3TOM CerMeHTe MUPOBOM 3KOHOMUKWN LOSMPKHA COXPaHATb BegyLumne nosnuyumn”, — 3assun
rnmaBa kabmuHa Omutpuii Megeges. Mo ero cnosam, ogHa U3 3agad Anst pasBuMTUS OTpacny — 3TO CO34aHNe CTUMYIIOB
AN KOMMep4YecKon pa3paboTku 3anacoB HepTH, JOObIYA KOTOPbLIX NPU AENACTBYOLWEM HanoroobmnoXxeHun HepeHTabernb-
Ha.

B 6nwkanwee BpeMsi NpaBUTENBbCTBO MraHUpPyeT 06CyanTb HOBLIN 3aKOHOMPOEKT O Hanore Ha OOMNOMHUTENbHbINA 40-
xoa (HOLO), koTophbii, Kak oxuaaeTtcs, byaeT cTUMynupoBaTth pa3paboTKy CMOXHBIX MECTOPOXAEHWI, NPU 3TOM MraTeXu
B OtomkeT OyayT 3aBUCETb HE OT KoNnyecTBa JoObITON HedTH, @ OT 4OX04A OT NPOAAXKM ChIPbA.

B kakon-To mMepe 3TOT MOAXOA AOMMKEH CTaTb OTBETOM Ha pe3koe M3MeHeHue cebecToMmocTu 0obblun crnaHueBOn
HedbTn B CLLUA. Ecnu Tpu-yeTbipe roga Hasag UeHbl B 85 gonn. 3a Gappenb Obinv kaTacTpodol Ans craHueBuKoB, TO
cenyac OHM cooOLLaloT, YTO roToBbI paboTaTb Npu ropa3go 6onee HU3KOM CTOMMOCTU Cbipbs. Hanpumep, rmaBHbIA UC-
nonHuTenbHbIn gupekTop komnadun ConocoPhillips ParaH JlaHc coobwwmn, 4yto 6ygeT MHBeCTUpoBaTh TOMbBKO B T€ HO-
Bbl€ NPOEKTbI, KOTOPbIE MOTYT ObITb NPUOBLINBHBIMK NPY LieHe Ha HedTb Hke 50 gonn. 3a 6appens. Komnanusa nnaHunpy-
eT yBenuuyuTb KanuTarnbeHble 3aTtpaTtbl B cpegHeM 4o 5.5 mnpg gonn. B rog B TedeHue 2018-2020 rogos no cpaBHEHUIO C
4.5 Mnp4 B 3TOM roay.

CHwxeHune cebectoumocTtu aobblumn cnaHueson HedbTn B CLUA, no oueHke MexayHapoaHOro aHepreTMyYecKkoro areHT-
ctea (M3A), npuseget k Tomy, 4to B bnuxanwee spema CLUA ctaHyT gOMUHMPYOLEN CUNOWN Ha rnobanbHOM pbiHKe
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HedpTn 1 rasa. B 2025 rogy poct amepukaHckon obbium HedpTn ByaeT paBHATLCA nokasaTenam Caynosckon Apasum BO
BpeMeHa ee Haubonbluen akcrnaHcum. A ob6beMbl aMepUKaHCKOro rasa npeBbICAT 0O6beMbl, KOTopble Bbinn Koraa-to y
CCCP.

OKkcnepTbl areHTCcTBa yoexaeHbl, YTo NoTeHuMan cnaHueBon HedTu gocturaeT 105 mnpa 6app., a k 2025 rogy ee go-
Obluy yaactces yBenuunTb Ha 34% — o 9 mnH 6app. B AeHb. YunTbiBas oxugaemblni pocT noctaBok, MOA nporHosnpyer,
yT0 Kk 2025 rogy ueHa Ha HedTb He nNpeBbicUT 83 Aonn. 3a Gappenb, XOTsl paHee 3KCNepTbl AOMycKanu, YTO OHa MOXeT
Bbipactu o 101 gonn. Huskne LeHbl NOMOryT nogaepatb poCT cnpoca n notTpebneHns TpaguumMoHHbIX SHEProHoCUTe-
new, HecmMoTps Ha Bym anekTpomobunen.

[o obBana ueH Ha HedTb, kOTOpbIV Havanca B 2014 rogy, CLUA paccuuTbiBanu nepecratb ObiTb HETTO-UMNOPTEPOM
HedpTn k 2019 roagy. B HacTosLee BpemMs CTpaHa BCe elle NpoM3BOAMT NpUMeEpHO Ha 4 MnH. 6app. He(PTM MeHbLUe, Yem
HYXXHO ANns nonHoro camoobecneveHus. OgHako BHYTpeHHssS fobblva cHoBa pacTeT. Takum obpasom, CLUA cmoryT goc-
TW4Yb 3HEepreTmyeckor 6e3onacHOCTU yxxe yepes YeTbipe roga, ecnu gobbiba byaeT pactu Temum xe Temnamu, 4To B 2008-
2014 ropax.

"Poccus pobeiBaet 550 MnH ToHH HedTn B rog (okono 8 mnH 6app. B AeHb), HO 6e3 npobnem morna Obl yBENUUUTL
370T 06BeM 0 700 MIH TOHH, OrpaHMYeHUs CBSI3aHbl TONBKO C MHPPACTPYKTYPOM No BbIBO3Y 1 BOA3HBIO 0OpYyLINTL phbl-
HOK, Tak Kak B nocnegHem cny4dae 6appenb mor obl ctoutb 10-15 gonn., a He 62, kak cenvac. IMeHHO onsi nogaepxaHus
BblicOkoln ctommocT P® nHuuyumnposana cornawenue OMNEK+. CLUA HaxogsaTcs B COBEPLUEHHO APYroOM MOJIOXKEHUN, eCrn
Mbl — KpYNHEWLIWNIA SKCMOpTEp, TO OHU 3a c4eT COBCTBEHHOro NPOM3BOACTBA MbiTaldTca cokpatute nmnopt. "CLUA asns-
oTCcs KpynHenwnm nocrnie Knutas nmnoptepom HedT B MUpe, MOSTOMY AN HUX COKpaLLeHUe 3aBMCMMOCTM OT umnopTa
SIBNSAETCHA reononuTuyeckon 3agaden’”, — saaasun akcnept Coto3a HedpTerasonpombILLNeHHMKOB Pyctam TaHkaes.

Mo paHHbLIM 3KcnepTa, 3a nocnegHve Tpy roga onepauuoHHble 3aTtpaTel 4obbiun cnaHueson HedTn B CLUA ynanu B
2.5 pasa — ¢ 80 go 35 ponn. 3a 6appeneb. NpaBaa, y Poccun B 3TOM CXBaTke BCe €Lle OCTalTCs KO3blpu B pykase. "llo-
cne nageHus pybns Haww 3aTtpaTbl Ha Aobbidy HedTM ynanu go 2.3 gonn. 3a 6appenb, B HACTOAWMUA MOMEHT OHU CO-
ctaBnsatoT 3.2 gonn., 7o ecTb B 10 pas MeHbLUe, YeM y amepuKaHCKMX NpoM3BOAMTENen", — roBOpUT TaHKaes.

"Poccust coxpaHuT mexayHapoaHble No3uumm B cermeHTe fobbium no ueHe ¢ cebectommocTbio o 15 gonn. 3a 6ap-
penb U fgaxe WX YNPOYUT, HECMOTPS Ha HEKOTOpblE OrPaHUYEHUsi, XOTs1 3TO HEMMHYEMO npuBedeT K HebonbLioMmy
YMEHbLLIEHNIO 3anacoB fIerkoA4oCTYMHbIX MECTOPOXAEHWNN BbICOKOKAYECTBEHHOW HedTn", — ckasan "HI™" rnaBa aHanuTtu-
Yyeckoro genaptameHta komnaxHum "Golden Hills — Kanutanb" Muxann Kpbinos.

4.2. NMNo3nTtuBHaA cTarHauus

BoccTaHOBUTENBHBIN POCT POCCUIACKON 3KOHOMMKM ucTollaeTcs. [JaHHble PocctaTta 06 3KOHOMUYECKOW akTUBHOCTU B
oKTAbpe pasoyapoBbiBaloT. OTHOCMTENBHO XOPOLUMMM OKa3anucb NULb AaHHble O pearbHbIX 3apnnaTtax: Ux pocT 3a-
mMennuncs Bcero go 4.3% c 4.4% B ceHTs6pe, a 3a 10 mecsaueB coctaBun 3%. PeanbHble 4OX0Abl POCCUSH B OKTSIGpe
ynanu cpa3y Ha 1.3% B rogoBoM BbipaxkeHUU. [1o 3Toro oHu aga mecsua cHwkanucb Ha 0.3%, SKOHOMUCTbLI HaJesANMchb
Ha nx ctabunusauuto. PeanbHble 4OX0Obl COKpALLATCA YEeTBEPThIN rog noapsa, v, no nogcdetram MexayHapogHoro
penTuHrosoro areHtctea Fitch, ¢ 2013 r. oHU ymeHbLwnnmcb Ha 11%. CHMxXeHne JoXoa0B cAoepXunBaeT NOTpedbuTenbckmmn
cnpoc. O6opoT po3HMYHOWM ToproBnu 3amennunca Ao 3%. He obHagexuBaeT u CTPOUTENBLCTBO: B OKTAOpE — CHUMXEHME
Ha 3.1%, Toraa kak B ceHTAbpe 6bin pocT Ha 0.1%.

PocT mHBecTuuuin, Ha KOTOPbLIA MPaBUTENBCTBO BO3MaraeT OCHOBHble Hagexabl, B |l kBapTane Toxe 3ameanuncs.
MapanneneHo cHM3unuck 1 Temnbl pocta BBIT (cm. Tabn.).

PocTt (cHmxeHue) uuBectuumm n BBI (% e 20doeom cpasHeHuU)

2016 2017
| KB. Il KB. Il KB. IV KB. rog | KB. Il KB. Il KB.
MuBecTnumn -1.2 -1.5 0.5 1.3 -0.9 2.3 6.3 4.2
BBI1 -0.4 -0.5 -0.4 0.3 -0.2 0.5 2.5 1.8

OkTabpbCckue AaHHble NPOMbILLIEHHOrO MPOM3BOACTBA OKa3anucb nevanbHbIMU. B OkTsiGpe NpOMbILWNEHHbIN POCT
3ameanuncs 4o Hyns. B uenom e no ntoram sHBapsA-okTA0pSA poCT COCTaBuUI B rogoBOM BbipaxeHuu 1.6%.

BrnpoyeM, BNOMHE BO3MOXHO, CTaTUCTUKa DMKCMPYET TOMbKO KpaTKOCpPO4Hble konebaHusa nokasartenen. Hosabpbckas
cTaTUCTMKa MOXET yAUBUTL, HAAEHTCA 3KOHOMUCTLI. B KayecTBe aprymeHTa akcrnepTsl n3 IHctuTyTa Mangapa npusoast
AaHHble MHAEKCa NPOMBILLIEHHOIO ONTMMMU3Ma, KOTOPbIV NpeAcTaBnsieT cobor NepByo KPaTKyo OLEHKY MOMOXEHWs aer
B POCCMINCKOW NMPOMBILLFIEHHOCTH B HOAGpe.

"lMepBble OUEHKN NPEeAnPUSTUSMU OCHOBHbIX HOAOPLCKMX MoKasaTenen CUMbHO OUCCOHUPYKOT C MECCMMU3MOM
YMHOBHMKOB W aHanWTUKOB. NHOEKC NPOMBILLIIEHHOrO ONTUMMN3Ma NPOAEMOHCTPMPOBan B HOSOpe pe3kui pocT,
KOTOPbIN BbIBEN MOKa3aTernb Ha MHOrONeTHUI MakcMMyM. lNpruyem 3a cyeT yBennyeHns BCeX BXOASLUNX B HETO
MCXOOHbIX NokasaTtenen"

Cepreu Llyxno, 3aBnabopatopuein KOHbHOHKTYPHbIX onpocoB NHcTutyTa Nangapa

BrnonHe BO3MOXHO, YTO YK€ [aHHble 3a HOA6pb NpoAEMOHCTPUPYIOT pocT. OgHaKO He BCe 3KCMepThbl CTOMb ONTUMU-
CTUYHbI. HekoTopble nonararoT, YTO 13-3a OTCYTCTBUSA pedOpM POCCUNCKYHO NMPOMBILLMEHHOCTL B Bnvxkanwive napy net
MOXEeT XaaTb NULb "No3nTMBHasA ctarHayms".
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O HEBO3MOXHOCTM 3HAYUTENBHOrO POCTa SKOHOMUKN rOBOPUT M TOT haKT, YTO Aaxe npu cyllecTsytolem pocte BBl
6usHec B Poccun npogomkaeT TepATb peHTabensHOCTb NMOYTU BO BCEX OTpacnsax, KpOMe TeX, YTO CBs3aHbl C Aobblyen
Mones3HbIX NCKOMAaeMbIX M UX Npoaaxen 3a pybex. 3a AsHBapb-aBrycT KOMMNaHuu, 3aHATble B HedbTe- 1 razogobbiye nomny-
ynnm npubbinu Ha 38% Oonblue, Yem rog Hasag. B gobblve yrns npubbinbHOCTL B3netena B 2.4 pasa, a B LenoM Mo fo-
GbiBatoLLeMy cekTopy — Ha 21%.

HecbipbeBas 4YacTb 3KOHOMWKM OcCTarnacb Ha 3TOM "npasgHuke XusHu" dyxol. Mpubbinb B obpabatbiBatowern npo-
MbILNEHHOCTU pyxHyna Ha 10.7%, B cenbCKoM x03a1cTBe — Ha 9.7%, B n1eBom npom3BoacTse — Ha 11.9%. MNpubbinb B
MaLLWMHOCTPOeHM pyxHyna Ha 43%. Poccuiickasi NpoayKums He BblAepXXMBAET KOHKYPEHLIMM C MMMOPTOM: NMOCTaBK/ M3-3a
pybexa ctanu JocTynHee Ha oHe yKkpenneHus pybns.

B aTOM CcBA3M OTMETMM Ha NepBbIA B3rNA4 aHOMarbHbIN POCT YUCTOW NpubLINM 6enopycckux opraHM3aumn NpoMbiLL-
neHHocTn. 3a saHBapb-ceHTA0pb 2017 r. oH coctaBun 160.1% (r/r)! Jlapunk OTKpbIBaETCA NPOCTO C NOMOLLIbIO BCE TOrO Xe
yKpenneHus... poccuinckoro pybnsa. Cosgasasa npobnembl aKkcnopTtepam, OH yaeleBnseT UMNopT, YTO U noaTBepxaaeT
cTatucTumka.

B 2015 r. o6wun o6bem npombiLLnieHHOro npoudsoacTea B Poccun coctasun 49.1 1pnH py6., caneamMpoBaHHasi npu-
Obinb — 4.47 TpnH, npu 3ToM 2.33 TPSH NPULLISIOCh Ha OOJ0 WECTU CbIpbEBbLIX KOMMNaHWA, a 2.14 TprAH — Ha ocTallbHble
315 TbIC. cybbekToB 3kOHOMMKM! CTPyKTypa LieHbl POCCUIACKON HeddTU He sBNsieTca TanHown. B coctaBe akcnnyaTaumnoH-
HbIX 3aTpaT 3apnnarta OCHOBHOro nepcoHana cocrtasnset 10-12%, BMecTe ¢ 3apnnaton CMEXHWKOB 3aprnnarta He npe-
BbiwaeT 3-4 % ueHbl HedpTN. Taknm o06pa3om HedTAHKa "NpUBaABOYHON CTOMMOCTU" MPUHOCUT MUHUMYM. OTKyada ke
Torga 6epetcs npubbinb? MN3-noa 3emnu. B camom npsimom cmbicne crnosa.

McTo4YHMKOM NOBbILEHHBIX JoxoA0B (blogxeTa, komnaHun un pabotHukos) sensetca MPUPOOHAA PEHTA. OHa Bo3-
HWKaeT npu paspaboTke GoraTbix 3anexen NonesHbIX NCKONaeMblX, Koraa 3aTpatbl HAMHOIO MEHbLUE CMOXMBLUUXCS MU-
POBbIX LIEH.

"OTmeTuMm, 4YTO B Poccum, kak n BO MHOTMX OpYrMx cTpaHax, Hegpa v NonesHble MCKonaemble npuHaanexar ro-
cynapctey. CnenoBaTenbHO, OHU ABNSAOTCA 0OLECTBEHHONW COOBCTBEHHOCTBIO, UMEHHO OHAa, a BOBCE He TpyA
nogen, NPMHOCUT Hallen cTpaHe 6onbLuUyo YacTb NpmbbINK'

AnekcaHgp XypuyaoB, akcnepT AreHTcTBa HedpTerasoson nHopmarmm

C nomowbio obospesaTens "HesaBucumon rasetol” O. ConosBbeBa Mbl 3aBEpPLLUMM pasfern, NOCBALLEHHbIV POCCUACKON
3KOHOMMUKeE.

Huskasa uHdnaumusa He cnacna NPoOMbILIIEHHOCTb

Poccuiickas npombILNEHHOCTb CHOBa BXOAUT B ha3y TOPMOXEHUS. He nomoraeT yCTOMYMBOMY POCTY M CObIBLUAsACH
MeyTa MOHETapuUCTOB B BUAE UCTOPUYECKN HU3KOW MHPNSLMKM. Poccunckue YNHOBHUKM BCe ellle XBaTarTcd 3a "Tapretu-
poBaHue UHMNAUUN". XOTS MHOrMe MHOCTPaHHbIE 3KOHOMUCTBI yXXe Ha3sblBalT UMHGMALMOHHOE TapreTupoBaHue Heroa-
HbIM UHCTPYMEHTOM — UMK CAIOMaHHbIM KOMNACoOM AN 3KOHOMUYECKON NOMNUTUKM.

[dvHamuka NpoMbILIEHHOCTH B nepBom nonyrogun 2017-ro roBoput 0 3amearnieHMn pocTta, KOTopbii Habnwaancs B
Hayarne roga. He noaTeepXaatoT OXUBMNEHUS U AaHHble TpeTbero KkBapTana. TakoBbl BblBOAbl akcnepToB NHcTuTyTa Nain-
Aapa n Akagemum HapogHoro xo3ancTea u roccnyxosl (PAHXul'C) B nocnegHem aKOHOMUYECKOM MOHUTOPUHTE.

OTtpacnu, He cBA3aHHble C UHAPACTPYKTYPHBIMU NPOEKTaMn (U HEe OPUEHTMPOBAaHHbIE Ha NOTPEbUTENbCKMIN Cnpoc),
MOKa3bIBaKT HYyNeBOW POCT unu gaxe cnag. "B obpabaTbiBalowmx oTpacnsax onpeaeneHHbln pocT HabnaaeTcs B Npo-
N3BOACTBE TPAHCMOPTHBLIX CPEACTB (3a cHeT NPOANEHUs rocnporpaMmMbl CTUMYNMPOBaHUS CNpPOca) U XMMUYECKOM NPOun3-
Boactee. OgHako B LenoM B 06paboTke o4eBUOHbIX ApanBepoB POCTa HEMHOIO, B TO BPeMs kak B A00bl4e MOne3HbiX
nckonaembix (NokasaTenu KOTOpoW paHee TpagMUMOHHO POCNK) B NocnegHee Bpems NPONCXOAWN cnag — B OCHOBHOM 3a
CYeT CoKpalleHUs HedpTeaobblumn", — nog4YepPKMBaOT AKOHOMUCTLI. [1POrHO3bl pOCTa 3KOHOMUKU B KPaTKOCPOYHOM MEpUo-
e B YacTu NpOMNPOM3BOACTBA HE HAXOASAT OAHO3HAYHOrO NOATBEPXKAEHUSA U OOIMKHbBI OblTb MHTEPNPETMPOBAHbI C OCTO-
POXXHOCTBHO: SIBHbIX ApanBepoB pocTa B obpabaTbiBatoLLeM CEKTOPE Ha JaHHbLIA MOMEHT HEMHOTO.

TeHOeHUNo TOPMOXKEHNA B pocCMCKOM obpabaTbiBatollemM CekTope NoATBepXAatoT 1 3aMepbl MHAeKca 0eNoBON ak-
TmBHocTU (PMI) ot komnaHum Markit. MocneaHee naMepeHne nHaeKkca akTMBHOCTM MOKa3biBaeT MakcMMarnbHoe ocrnabne-
HMe NPOMBILLNEHHOrO POCTa C UIOHS.

BmecTe ¢ TeM 3KOHOMUCTBLI LieHTpa KOHBIOHKTYPHbIX MccneaoBaHun Beiclwien wkonsl 3koHoMukKn (BLUS) B cBOoEM no-
cnegHem 0030pe yKasbiBalOT Ha HEKOTOpOe yMyuylleHue AerOBON aKTUBHOCTM B OKTAOpE MO CpaBHEHWUIO C CEHTAOpeM
2017 roga. HanomHuM, cBou BbiBOAblI 9KOHOMMUCTLI BLUO ocHOBBLIBAOT Ha onpocax pykoBoguTtenen 3.2 TbiC. KPYMHbIX U
CpeOHuX NPOMbILLNEHHbIX NpeanpuaTuii n3 82 cydbbektoB PP, koTopble exemecsyHo npoBoaut PoccTat. B nepsyto ove-
pedb NO3UTKBHbIE N3MEHEHNs BbiNM XapakTepHbl, MO 3TUM onpocam, Ansg obpabaTteiBatoLlert n gobbiBatoLwen NPOMbILL-
TNEHHOCTN.

OpHako 00Ly0 SKOHOMUYECKYID CUTyauuio B obpabaTbiBalOLLEM CEKTOPE Cenyac NULb HEMHOIME U3 OMPOLUEHHbIX
pykoBoAWTENEN cumTaloT bnaronpuaTHOM — TakoBblx Bcero 9%. B 1o Bpems kak 17% coobliatoT 0 "HeyaoBneTBOpUTENb-
Hon" cutyaumu, a 74% — o6 "yooBneTBOpPUTENbLHON".

B npombiwneHHocTM cerogHsa dyHKUMoHMpyeT Beero 13-15% GnarononyyHbix npegnpuaTtuii. Ha npoTMBONONOXHON
cTopoHe pacnonoxwunack rpynna (16-18% ot obLien YNCneHHOCTN) HepeHTabenbHbIX U HEAMEKTMBHBLIX NPeanpuUaTUN.
"Okono AByX TpeTen NpeanpuaTUA HAXOAATCA Mexay nuaepamm 1 aytcangepamun”, — roBopsAT 3KCNepThbl.

Poccuiickas npoMbilwneHHocTb "B Gnmkanwwime 2-2.5 roga obpeyeHa Ha XoTsl U cnabbli, HO YCTONYMBBLIA POCT NPOU3-
BOACTBa B MHTepBane 1.8-2.5%", nporHo3npytoT B BLUS. MNpun aTOM 3KCnepTbl NPSAMO YKa3bIBaKT, YTO NMPOMbILLNIEHHbIN
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pPOCT OrpaHu4eH He ypoBHeM WHNaumMu, a kyaa 6onee rnybokumu npobnemamu. B yactHocTu, kak cumTaioT B BLUJ,
CLleHapun BbICOKOrO M YCTOMYMBOIO NPOMBILLMEHHONO pocTa cnocobeH peanu3oBaTbCA Ha MpakTuke TONbKO B Crny4vae
yBENUYEeHNsi NPON3BOANTENBHOCTU TPpyAa, OOHOBEHNsT POHAOB, HANNYUSA PE3EPBHbIX MOLLIHOCTEN, YMEPEHHbIX HaroroB.,
3alMTbl COBCTBEHHOCTM M CUIbHBIX FOCYAapCTBEHHbBIX MHCTUTYTOB. "Ecnn He cpabaTbiBaloT OQHOBPEMEHHO AaXe ABa-
TPU NapameTpa M3 NEPEYNCIIEHHbIX, HAAEATBCA Ha BbICOKMI YCTOMYMBBINA POCT AaXKe Ha CPeaAHEMUPOBOM YPOBHE KpalnHe
3aTPYAHUTENBHO", — cunTaeT aupekTop LleHTpa KOHBLIOHKTYpHBLIX uccnegosaHuin BLUS eopruin OctankoBudy, nonaras,
YTO OTpacnb bygeT Haxo0AMTbCA B pa3e HE3HAYUTENBHOMO PoCTa, XapaKTepHOro Ans "No3nTMBHOM cTarHauun'”.

Mexay Tem cbrHaHCOBbIE BNAacTW yBEPSIOT HAac, YTO UMEHHO MHMNSAUMSA OOIKHA ObiTb MOCTaBfieHa BO rnaBy yrna.
"CHmxeHne nHnaumMm — aTo ycrnoBme Ansg 9KOHOMUYECKOro pocTa, HeobxoamMmoe ycrnoBue, HeJocTaTouHoe, HO Heobxo-
anmoe", — nogyepkmBana rnaesa Lib Oneeupa HabuynnuHa.

MpaBga, MHNAUMOHHOE TapreTMpoBaHUe BCe Yallle CHMTaeTCs YCTapeBLUIMM UHCTPYMEHTOM. Apkuii npumep — Hoeas
3enaHans. imeHHO oHa B KoHuUe 80-x cTosina y MCTOKOB 3TOro MexaHusma. "TapretupoBaHve UHMpNAUMM MMeno CMbICH
ansa ctpaHbl B koHUe 80-x nocne 15-neTHero ABYy3HAYHOMO MOBbLILEHUSA LeH. OT0 Bbin HageXHbIN SKOpPb, HEOOX0OUMbIA
Ons npeogoneHnsa MHANAUNMOHHOM ncuxonorun", — nuweT peaaktop Daily Telegraph Ombpoy3 3BaHc MNpuyapa. K cepe-
avHe 90-x rogoB 60MbLIMHCTBO LieHTpanbHbIX 6aHKOB CTpaH, BXxoasawmx B OpraHn3aumio 3KOHOMUYECKOro COTPYOHNYECT-
Ba W pa3BUTUS, BBOAWUIM PEXNMbI TapreTmpoBaHnsa nHpnaumm. OgHako cerogHs iCHO, YTO Takas MonuTuka noTteprena
Heygady. "®epnepanbHasi pesepBHasi cuctema CLUA, EBponeiicknii LeHTpanbHbl 6aHk 1 baHk AnoHUM co3ganu CTPYKTY-
py 3a NocrneaHo YeTBEepTb Beka, KoTopasi NOATONKHYMNa KpeaAUTOPOB, MEHCUOHHbIE (POHABI, CTPAXOBLUMKOB U MHBECTO-
POB K 3KCTpemarnbHoMy pucky. Bce octanbHoe obecneumnu runeprnobanusaums n HeorpaHMyeHHbIe NOTOKM kanuTtana”, —
3amevaeT [Mpuyapg. "B HenpaBunbHbIX 06CTOATENBCTBAX Takas MonuTka NpMBOAUT K 06pasoBaHuio Nysbiper u cyma-
cleauwmnx (pMHaHCOBbIX LIMKNOB", — 3aKMnNto4aeT OH.

4.3. MapagoKc oT 3amecTUTens NpeMbep-MUHUCTPA

AHanutnyecknn o63op HauunoHansHoro 6aHka "OCHOBHblE TEHOEHUUU B 3KOHOMUKE U OEHEXHO-KpeauTHon cdepe
Pecnybnuku Benapyce" 3a sHBapb-ceHTA6pb 2017 r. oTkpbiBaeTca cneayowum ab3auem: "BHelwHne ycnosus dyHkumno-
HMpoBaHusA 3koHoMukn Pecnybnukn benapyce B Ill kBaptane 2017 r. B uenom cknagsiBanucb 6naronpusitHo. Npogon-
XWUNOCb BOCCTAHOBMEHME 3KOHOMMYECKOTO poCTa B CTpaHax — OCHOBHbIX TOProBbIX MapTHepax. Ynydwunacb cutyauus
Ha CbIpbeBbIX PbIHKax".

O upesBblHaiHO BLICOKOM BIIMSIHUM BHELLHEro gpaktopa Ha 3KOHOMUKY "Genopycckon moaenn" cenageTenbCcTByeT ypo-
BeHb nMmnoptoemkocTy BBI1, koTopbii 3a sHBapb-aBryct 2017 r. coctaBun 64.4%, ysennumeBinck Ha 1.1. NyHKTa K COOT-
BETCTBYIOLLEMY Mepuoay NpoLUforo roga. BHyTpeHHWE MCTOYHMKM 3KOHOMMYECKOro pocTa AABHO YKe He npocmartpuBa-
I0TCA, Aa U OTKyaa UM B3ATbCS NpU Jore MHBECTULUNN B OCHOBHOW kanuTan B BBl B 17.8%, Toraa kak MMpoBas npakTuka
ybeouTenbHO CBUOETENLCTBYET, YTO AN YCTOMYMBOrO pOCTa AaHHbIN NoKa3aTenb He JOIMKeH ObiTb Hke 25%. B Bena-
PYCM € OH NPOoAOJSKaeT CHUXKATbCS, NOTEPSIB OTHOCUTENBHO npotunoro roga 0.4 nyHkTa.

Ecnu cdmsundecknii o6bem 6enopycckoro akcnoprta 3a 8 mecsueB BbIPOC Ha BeCbMa CKpoMHble 5% (B Poccuio — Ha
7.3%, a B ctpaHa BHe CHIT — Ha 0.9%), To LeHbl Ha 3KcnopTHble ToBapbl yBenuuunucb Ha 15.3% (113.9% n 116.6% co-
OTBETCTBEHHO). [lons aHeproHocuTenen B obwem o6beme akcrnopTta B AHBape-asrycte 2017 r. coctasuna 21.7%. T.e. no
CTPYKTYpe CBOero akcrnopTa benapycbk MoXeT cMeno npeTeHaoBaTth Ha 3BaHue petro state. Mo gaHHomy nokasartento be-
napycb ctout B ogHom psiay ¢ Katapom, O6beanHeHHbIMU apabckummn ammpatamu, Amkupom u VipaHom (cnegyeT uMeTb
B BMAY, YTO B 3KCMOPTE NEepPeYnCIIEHHbIX CTpaH NpeobnagaeT cbipast HedpTb, @ He NPOAYKTLI ee NnepepaboTku).

"IlnbepanbHasi 3KOHOMUYECKas MbICMb He AenaeT pasnuuus Mexay CTOMMOCTbIO, MOPOXAEHHOW TPYAOM, U
CTOMMOCTbI, COCTPWXXEHHOW C OBeL, UMW BblKa4aHHON M3 3eMnun. 3T ABa BMaa CTOMMOCTW OOMEHMBAIOTCA Ha
pbIHKE, HO pasHuua Mexay HUMm orpoMHa. OAMH BUA CTOMMOCTU 3aBUCUT OT YENOBEYECKOro Kanutarna n yMHo-
XaeT ero; Apyron He 3aBMCUT OT YerloBeYeCcKoro kanvTtana u ero obecueHvnsaet"

AnekcaHap DTKMHA, UCTOPWK PYCCKOW KynbTypbl, npodeccop Kembpmnaxckoro yHMBepcuTeTa

CornacHo ¢opmMyne amepukaHckoro couuonora Y. Tunnu, eBponenckue rocygapcrasa hoopmMupoBanmcb no NPUHLMNY
"MHCTUTYTbI B 0OMeEH Ha pecypcbl”. To ecTb cyBepeH hopMUpOBan MHCTUTYThI, TaKMe, Kak napramMeHT, B obmMeH Ha corna-
cve Hapofa NpefoCTaBnAaTb MY Pecypchbl, HaNpuUMep, Hanorn unu pekpytos. OgHaKo pa3sHble pecypcbl UMET pasHble
NONMTUYECKNE CBOMCTBA U OOMEHNBAIOTCSl, COOTBETCTBEHHO, HA pa3Hble MHCTUTYThI. Bce dhmpmbl €CTb MHCTUTYTHLI, NOA-
UYMHsOLWMecs npasunaMm. Ha gene, ogHako, npaBuna, no KOTOpbIM pa3BMBaOTCA HeITSHbIE KOpriopauun, OTNn4arTcs oT
npasuI, No KOTOPbIM Pa3BMBAOTCA (OUPMBbI, 3aHMMaroLWmecss obpasoBaHMeM. [O3TOMY HET HUYErO YAMBUTENBHOIO B TOM,
YTO MpPaKTUYECKM BCE COBPEMEHHbIE petro states saBnATCSA aBToKpaTMsMM U yupeguTenu COoH3HOro rocygapctea B UX
paay He ABMSITCS UCKITHOYEHWSIMMU.

Hons geHexHbIx goxoaoB HaceneHus B BBl B suBape-aBrycte 2017 r. coctaBuna 62%, ¢ y4etom gonu onnatbl Tpy-
0a B JoxoAax, paBHou 62.4%, ¢ NOMOLLBIO KanbKynsaTopa ferko paccuutatb 3apnnaroemkoctb 6enopycckoro BBI1. 3a 9
MecsiLeB oHa cocTaBuna 38.7%. OT0 ypoBeHb Hanbornee ycrnewHbIX eBPONencKUX 3KOHOMUK, U OH (hakTUYeckn paBeH
cpegHeMy 3HayeHuto no 27 ctpaHam EC. YuntbiBas cyllecTBeHHbIN BKrag HepTsAHOM peHTbl B 6enopycckuin BB, Takoe
BO3MOXHO MpU ee 3Ha4yMTeNbHOM nepepacnpefeneHur B nonb3y HacerneHus (B NepByto ovepelb 3a CYET coumnanbHbIX
BbinnaT). [oaTomy He cToUT yamMBRATLCHA nonutudeckomy aonronetuo A. JlykawweHko. [pu Bcex npobnemax, BOSHUKLLNX
3a Tpu nocnegHux roga, 6enopycckas 3KOHOMUKA BCe €eLle 0CTaeTCsl cCoLmanbHO OPUEHTUPOBaHHOMN.
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"PacTywan LeHa Ha HedpTb — 6naro 1 anga akcnopta cobcTtBeHHON HedTU. BanoTHas Bbipyyka OT akcnopTta be-
nopycckor HedbTh 3a 8 MecsLEB Tekylllero roga yeenuuunace Ha 29.2% — 0o $ 381.9 MrH, XoTs usnyeckuii
0b6bem akcnopTa Bblpoc nuilb Ha 0.2% — ao 1.083 MnH TOHH"

TaTbsiHa MaHeHOK, 3KoHOMMYeckuin obo3peBaTenb canTta belrynok.by

PocT ueH Ha HepTb No3BONMN 3amMecTUTento npembep-muHucTpa B. Cemaluko B acpupe nepepaumn "KoHTypbl" Ha Te-
nekaHane OHT 3adumkcmpoBaTh napagokc 6enopyccKor 3KOHOMKM, CyTb KOTOPOro CBOAUTCS K NPEBLILLIEHWIO 3aKa3oB Hag
TeM, "4TO Mbl MOXEM BbIMOMNHUTL".

Ckonbko ellle BpeMeHun npoanutcsa napagokc? OTBeT Ha 3TOT Bonpoc OyaeT 3aBMCETb OT AMHAMUKM MUPOBBIX LIEH Ha
HedpTb. Yeunua Cemawko n K OTHOWEHMSA K ero NpoaomKUTENbLHOCTN He UMetoT. Ho noka B ycrnosusix 6naronpusTHoOm
BHELLHEW KOHBIOHKTYpbl MB® nepecmoTpena cBov NporHo3 no pocty 6enopycckon akoHomukn B 2017 1. ¢ 0.7% o 1.7%.

3aBepluas Genopycckuii pasgen akoHommdeckoro 6noka "MHdodokyca"” Mbl gobaBum B 60YKYy odumunanbHOro onTu-
MM3Ma JTOXKKY COMHEHMIA OT SKOHOMUYeckoro oboapeBaTens canTa naviny.by [1. 3aiua.

KpeouTtopbl npoyat Benapycu 6ecnpocBeTHoe 6yayuiee

Bnacmu Hadetomcsi Ha ycKkopeHue pocma 3KOHOMUKU, a Kpedumopb! npozsHo3upytom 6 benapycu XpOHUYECKYHo
cmazHayur

Ha sTon Hegene npesmgeHT notpeboBan OT NpaBUTENbCTBA YCKOPUTH POCT IKOHOMMUKW, HO B BbIMOSTHEHME 3TOrO Mo-
py4yeHunst MHorue He BepAT. MexayHapoaHble pMHaHCOBbIE OpraHu3aunn, HanpyMep, KOTopble BbICTYNalT KpeauTopaMmm
Benapycu, NPOrHoO3npyIoT, YTO CTPaHy XAeT 3aTsKHasA cTarHaums. OKCNepTbl CYMTAIOT, YTO PaHO UMW MNO34HO BMAACTAM
npuaeTcs pearnpoBaTb Ha 3Ty Yrposy.

Bnacmu He coeanacHbl ¢ QuacHO30M Kpedumopos

OTka3 BbINOMHATL pekomeHgauun MB® n nocrnegyowias npuocTaHOBKa NepPeroBopoB ¢ hOHOOM MO KpeauTHOW Mpo-
rpaMmme — cobbiTns 2017 roga, KoTopble NPOWMAIOCTPUPOBANN HETOTOBHOCTL BENMOPYCCKNX BNacTen NpoBoanTb riybokue
pedopMbl.

OTBETOM Ha 3TO CTanu HeyTelmnTeNbHbIE JONTOCPOYHbIE 3KOHOMUYECKME MPOrHO3bl No benapycu, KoTopbie B OKTAG-
pe-Hoabpe onyGnmMkoBanu MexayHapoaHble (bMHaHCOBbIE OpraHu3aLmu.

Tak, Ha aTon Hegene EBpasuiickun 6aHk pas3sutna onybrvkoBan OTYET, B KOTOPOM npegnonoxur, 4yto B 2017-m be-
nopycckasi 9kKoHOMUKa BblpacTeT Ha 1.8%,

Mpn aTOM 3KOHOMUCTBLI BaHka OXmaarT, YTO B CPEAHECPOYHOWN NepcnekTMBe BOCCTAHOBMEHME pocTa Benopycckom
9KOHOMMKM "ByaeT cAepXUBaTbCH CYLLECTBYHOLMMU CTPYKTYPHBIMW OrpaHUdYeHnsaMn B 3KoHOMMKe, npupoct BBIT B 2018-
2020 roapb! coctaBsut 1.7%".

EBponenickuin 6aHK PEKOHCTPYKLMN U pasBUTUS B CBOEM HOSAOPbLCKOM MpOrHose npeanonoxwun, yto B 2017-m 6erno-
pycckasi 3KOHOMUKa BblpacTeT Ha 1.5%, a B 2018-m HemHornm Gonblue — Ha 2%. "MepcnekTuBbl 3KOHOMUYECKOTO pocTa
Benapycu no-npexHemMy 3aBUCAT OT CTEMEHM CTPYKTYPHbIX pedopM B CTpaHe", — cuntaroT akoHoMuUCTbl EBPP.

HoeoHsrowas unu omemanas: kakol 6ydem benapycs 6 2030 200y ?

Opyrve aBTOpUTETHbIE 3anagHble (PMHAHCOBBIE WUHCTUTYTHI, CITOBHO CrOBOPUBLUWNCH, MPUOEPXKMBAKOTCA MPaKTUYECKU
WMOEHTUYHOIO MHEHNSI OTHOCUTENBHO 6EMOPYCCKON 3KOHOMUKMN.

MexayHapoaHbIn BantoTHbIN oHA, B HOsIOpe 3asBun, 4To NoTonok aAns benapycu Ha 6nvxkanime rogpl — eXXerogHbli
pocT BBI1 Ha ypoBHe He 6onee 2%. YckopeHne 6enopycckon 3KOHOMUKA, CHUTAET BartoTHbIN hOH, BO3MOXHO TOMbKO B
cnyyae rnybokoro petbopmMupoBaHns CEKTOpa rocnpeanpusiTui.

HakoHeu, BcemupHbIi 6aHk B Hayane Hosbps Takke 3asBun, 4to benapycu "cBeTaT" B Gnvxkanwme rogbl HU3KME
TeMMbl 9KOHOMMYECKOro pocTa. B cBoem okTsibpbckom nporHo3de BecemupHbin 6aHk npegnonoxun, 4to poct BBl bena-
pycu B HblHelwHeM rogy coctasut 1.8%, B 2018-m — 2.1%.

Takum obpas3om, kak BUOUM, abCoOMTHO BCe MeXAyHapOoAHble (PUHAHCOBLIE MHCTUTYThI, C KOTOPbIMU COTPyAHMYaeT
Benapycb, npoyaT Hallel cTpaHe HU3KUE TEMMbl 3KOHOMWYECKOTO pocTa Ha Brnvxanwme rogsbl.

OpHako ¢ TakMM gmarHo3om odmumanbHbii MUHCK He cornaceH. Bnactu cumtaloT, 4To noTteHuuwan Ans yCKOpeHus
TEeMnoB pocTa 6enopycckon 3KOHOMUKM CYLLLECTBYET, U ANs ero peanusaumm HeobssaTenbHO NPOBOAUTL MPECNOBYThIE
pedopMbl B FOCCEKTOPE.

Ha ston Hepene AnekcaHgp JlykalleHKO BO BPeEMsi COBELLLaHUS, NMOCBSALLEHHOrO NPOrHO3y pas3BUTUSI SKOHOMUKM, 3as-
BWI, 4YTO OyayLWwMin rog OOJMKEH cTaTb 0COObIM, MOCTaBWIT Nepes NpaBMTENbCTBOM 3adadvy npeogonetb OTCTaBaHue, o-
nyweHHoe 3a rofdpl peueccun, n nopydnn B 2018-M BbINTU Ha TPaAEKTOPUIO MNATUMNETHEW MporpamMmbl CounanbHO-
9KOHOMMWYECKOro pa3BuUTUS.

HanomHumMm, 3a Bpems peueccum (2015-2016 rogel) BBl Benapycu cokpaTtunca Ha 6%. B atom rogy Bnactu paccyu-
TbiBalOT obecneynTb 3KOHOMUYECKUn pocT Ha 1.7%, a B Byaywem yckopuTb ero Ao 3.4%. Onsa BeINONHEHUs NAaTUneTHewn
nporpamMmebl, KOTOPYIO paHee yTBEPAMM BriacTh, akoHoMuka B 2019-2020 rogbl AormkHa pacTu ewe obicTpee — Ha 4.3% u
Ha 4.9% COOTBETCTBEHHO.

CmaburnbHocme nod yeposou

Benopycckme akoOHOMUCTbLI obpallatoT BHUMaHWe, YTo B Poccum, KoTopasi BbICTYNaeT OCHOBHbIM TOProBbIM MapTHe-
pom Benapycu, BBI1 3a siHBapb-ceHTs6pb Bblpoc Ha 1.8%, 1 MB® oxunaaeT, 4To No utoram roga poccumnckasi SkoHOMuKa
YBENUYNTCH TOSNBLKO Ha 2%.

"lMoka mexayHapoaHble opraHnsaumu NPOrHO3NPYIOT, YTO POCT 3KOHOMMKM Poccun B Bnivkaviumne rogbl He NpeBbICUT
2%, a dakTopoB, KoTopble Obl NO3BONUNN BENOPYCCKON S3KOHOMMUKE pacTu BbICTpee POCCUIACKON, HE BUAOHO", — OTMeYaeT
Hay4HbIn gupekTop MccnepoBatenbckoro ueHTtpa UMM UpnHa Touuukas.
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Mo ee MHeHMIO, NpK TakoM packnage nokasaTenu NATUNEeTHeN NPorpaMMbl CoLManbHO-3KOHOMUYECKOro pasBuUTUS MO-
ryT ObITb BbINOMHEHbI TONBKO UCKYCCTBEHHBLIM 0Bpa3oMm.

"HaceneHwuio 6e3pasnuyHo, kakon Temn pocta BBIT — M BaxeH KX XXM3HEHHbIN ypoBeHb. Co3gaHne NCKYCCTBEHHbIX
ycnosun ansa pocra BBI, koTopble MOryT ynyylWnTb CTAaTUCTUKY, Ha YPOBEHb XU3HW MIOAEN NOBIUSAIOT OTpuuaTenbHO.
Mol B aTOM yXe He pa3 ybexaanucb. [103ToMy 93KOHOMUYECKUIN POCT AOMKEH BbiTb €CTECTBEHHbIN, @ HE NCKYCCTBEHHbIN",
— nogyvepkmaet NpuHa Tounukas.

5. ®UHaHChI

5.1. "HapogHbI npe3naeHT" vVs. "XUpHbIe KOTbI"

15 HOAGOpSs Kypc Genopycckoro pybns k gonnapy npesbicun ncuxonornveckuin ypoeHb B 2.000 n coctasun 2.0057.
PekopaHbiM okasancs u cpegHeMecsidHbli Kypc 3a HOA6pb — 1.9943, uyto Ha 2.2% Bhbille aHanorM4yHOro nokasaTens 3a
siHBapb U Ha 3.6% — cpegHero 3HayeHus Kypca 3a SHBapb-HOAGPb.

Kasanocb 6bl, Takumn npoueHtamu 6enopycos He ucnyratb. W He Takoe Bugenu! Ho Tyt BaxkHa guHamumka. Hos6pb
cTan TpeTbMM noAdpsa Mecsuem ocnabnexus pybns. Ecnu ydecTs, 4TO peanbHas 3apnnatbl 3a SHBapb-OKTAOPbL Bbipocna
Ha 4.3%, a pearnbHble AeHexHble Joxoabl HaceneHus Bcero nuwb Ha 0.4%, TO cTaHOBUTCS NOHATHO, nodemy A. Jlyka-
LLIeHKO ¢ TpeboBaHUs JOBECTM K KOHLY roda cpegHeto 3apnnaty ao $ 500 nepewwen Ha 1000 pybnen.

MycTb 1 pekopaHO HM3kas, No O6enopycckum Mepkam, AeBanbBauvs HauuoHamNbHON BankoTbl HE MOrfa He OTpasnuTcs
Ha noBefeHun 6enopycos. Ecnu B okTsiOpe 4ncTasa npogaxa BantoTel HaceneHnem coctasuna $ 196.2 mnH, To B Hosi6pe
— $147.8 mnH (-24.7%). OTMETMM, YTO HOSIBPbCKOE 3HaYeHMe YMCTON MpoAdaxu okasanocb Ha 30% Huxe 3HaveHus 3a
Hos10pb 2016 T.

lMocnegHee CHWXEHUE NOrMYHO ObINo Obl CBA3aTb C OCKYAEHWEM BartOTHbLIX 3anacoB, HAKOMMEHHbIX B "Ty4Hble" rogbl.
OpHako npoaaxa BantoTbl B Hosibpe 2017 r. npeBbicuna npogaxy rogom paHee Ha 15.6%: $ 745.9 mnH vs. $ 645.4 mMnH,
Torga Kak nokynka santoTbl "nognpbirHyna” Ha 35.9%.

"B benapycu BO3pOXOalTCH [OeBanbBauUMOHHbIE OXMAaHus", — nod TakMM 3arofioBKOM B Hosibpe Ha cante
belrynok.by 6bina onybnukoBaHa ctaTbs duHaHcoBoro aHanutuka B. Tapacosa. CBov BbiBO4 aBTOpP aprymMeHTuMpyet
cTabunusauuer cpeacTB Ha CPOYHbLIX BanOTHbIX AEMNOo3uTax HacerneHus, NOCTOSHHLIM POCTOM MepeBOAHbLIX BantoTHbIX
AenosnToB (B NMontopa pasa 3a BOCEMb MeCSLEB) U CHWKEHWEM MHTepeca K pybnesbiM Bknagam: "B Tevenne 2017 r.
Temnbl NPUPOCTa AaHHbLIX AENO3UTOB YBEPEHHO Najanu, a B ABa NOCMegHUX Mecsua neta OHW OKka3anucb Ha YpoBHE Ha-
YMCNEHHbIX NPOLEHTOB MO BKNagam <...> [paBaa, BeNnynMHa nepeBogHbIX AeMN03UTOB HaceneHnsi B 6enopycckmx pyonsx
HauyMHas C MIOHS MoLUna B POCT, OJHAKO 3TO SIBHO CBA3aHO C yBenu4yeHmeM 3apaboTHOWM mnatbl, KOTOpas B OCHOBHOM,
nepeymcnseTcs Ha 6aHKOBCKME KapTOYKU. DTN AEHbIVM HaceneHme ObICTpo TpaTut".

[eBanbBaUMOHHbIE OXMAAHUA NOANUTLIBAIOT U BHELWWHWE dakTopbl. B yacTHocTu, Poccus B gekabpe Ha noraiwleHue
BHELLHero gonra gosmkHa 6yaet HanpasuTb $ 19.086 mnpa (noyTn B Tpu pasa BhilLE, YeM B HOsIOpe). Takon ckayok Hera-
TUBHO CKaXeTCs Ha Kypce pOCCUIACKOTro pybrisi, YTO, HaBepHsiKa, aykHeTcs 1 pybrio 6enopycckomy.

Mo utoram 2016 r. poccuiickmi pybnb k 6enopycckomy pybnio ykpenuncs Ha 20.4%, a 3a gecatb mecsaues 2017 r. —
ewle Ha 7.7%. 3To un cTano rnmaBHOW NPUYNHON POCT BENOPYCCKOro dKcnopTa 3a SHBapb-CeHTAOpb Ha 18.2%, npu aToM
cpenHue LeHbl akcnopTa Bo3pocnu Ha 15.1%, a ToBapHasa macca — ToSnbko Ha 5%.

B ycnosusix pocT ueH Ha HedTb, POCT LieH Ha 3KcnopTupoBaHHble benapycbio HedTenpoaykTel Ha 43.6% He JormkeH
yamenATb. Ho mapannensHoO Bblpocna LeHa Ha NPOAYKLMI0 MalUMHOCTPOEHUS, 3KCMOPTUPYEMYIO, IMaBHbIM 06pa3oM, B
Poccuto: cefenbHbix Tsraden — Ha 27.5%, rpy3oBbix aBToMobunen — Ha 27.6%, CenbCKOXO3ANCTBEHHON TEXHWKN — Ha
9.3%.

BoT yxe Heckonbko MecsLeB Mbl OTMEYAEM aHOMarbHbIA POCT YMCTOW Npubbinn. 3a AHBapb-CEHTAOPL K aHanorund-
HOMY nepuoay NpoLUSoro roga oHa coctasuna 172.4%. O6bsicHeHUe B Buae GyxrantepckMx MaHUNynsuun, Ha KoTopble
CCbINalOTCs MHOTUE HE3aBUCKMbIE 3KCMEPTLI, HAM He KaxyTcs ybeanTtenbHbiMu. OTMETMM B CBSA3M C 3TUM POCT JONN Ha-
nora Ha NpuobINb B JOXOL4HOW YacTu KOHCONMAupoBaHHoro bromketa ¢ 6.8% (sHBapb-aBryct 2016 r.) 0o 8% (sHBapb-
asryct 2017 r.).

"Ha HepaBHeM coBellaHun y npes3naeHTa ¢ nocnamu, Korga 3aiwna pedb, B YacTHocTu, o MT3, HasbiBanach
undpa — 6onee 120% pocrta. Ho Bcreq 3a aTum npegctasutens bencrara yTouHun, 4to pmsmyecknii poct aKC-
nopta MT3 coctaBun okono 101%. Ecnv pocT 06ycnoBrneH LLEHOBOW KOHBIOHKTYpPON — 3aecb bor Ham nomor, a
MOLUTYYHBIA POCT — 3TO TO, Yero Mbl camu 4obunucb. Tak YTo Ha caMOM Jene NPorpecc CropHbIN"

AnekcaHgp LUBeu, npeacematens PecnybnukaHckoro obuiectBeHHoro obveanHeHus "benopycckas HayyYHo-
npomebILWieHHasa accounaumns”

16 HoAbpS, 3acnywmBas Aoknag Mo OTAeNbHbIM BOMNPOCAM KPeAUTHO-(PMHaHCOBBLIX opraHmsauun, A. JlykaweHko B
oyepeHoOM pas NPoAEeMOHCTPUPOBan, YTO U Ha NATOM NPe3VAEeHTCKOM CpOKe BCe elle ocTaeTcs "HapodHbIM npesnaeH-
TOM", U NOTOMY He JOMNYCTUT "CKoMuLLA XUPHbLIX KOTOB" B 6aHKOBCKOM cdepe. 3a KOMMeHTapMemM Mbl 06paTUIMCh K rnaB-
HOMY pefakTopy "OkoHoMmu4eckon raseTbl" J1. puaknHy.
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Mo cneny "XUPHbIX KOTOB": KaK COBMECTUTb CpaBeasIMBOCTb U GOHYCbl 6aHKUPOB

3asBneHune A. JlykalleHko 0 nepecMoTpe NOAXOO0B K perynupoBaHuio 3apaboTkoB 6aHKMPOB, NOYEMY-TO LLIOKMPOBA-
no HekoTopble CMW.

Mexay Tem rocygapcTBeHHOe perynupoBaHue BONPOCOB ONnaThl TpyAa U MaTtepuanbHOro CTUMynmpoBaHns B 6aHkax
cywectByeT B benapycu ¢ 1996 r. 1 HEOQHOKPATHO MeEHSNOChb. HblHE OENCTBYOLLME MHCTPYKLMK yTBEPXAEHbl 4 rofa
Ha3ag. B 2014-2016 rr. B Hero 6 pa3 BHOCMNMUCb nonpaBku. [MpaBuna B LENOM MOMy4YMIIMCb OOBOSbHO nMbeparnbHbIe.
MouTn BCe BOMpPOCHI, BKNOYAs NOPSAOK YCTAaHOBMNEHUS pa3MepoB onnathl Tpyaa, pasMep KoadduumeHTa COOTHOLIEHUS
CcpegHuX 3apnnar pykoBogutenen n no 6aHky B LLeNoM, onpeaensaiTcsl yNosIHOMOYEHHbIM OpraHoM yrnpasneHusa 6aHka, a
pelleHne O BbiNfaTe PyKoBOAMTENSIM rOAOBbIX BO3HArpaXXaeHun unm 6oHycoB — obwmm cobpaHmneM akumoHepoB. Orpa-
HWYEeHMWs, B T.4. NO TapudHOW CTaBke N pa3mepam rogoBbix 60HycoB (4o 10% npupocTta yncton npudbinn 6aHka, HO He
bonee 12 oknagoB), o6sa3aTenbHbl TONMLKO AN rocbaHKoB.

Ecnu rocynapctBo HEAOBOMBHO cCoAepXXaHUEM MUK BbIMOMTHEHMEM HOPM 3aKoHOAAaTenbCTBa — OHO BNACTHO MX U3Me-
HUTb, @ BUHOBHbIX — HakasaTb. CnoxHee MOBMMATb Ha YacTHble, a TeM Gonee WHOCTpaHHble GaHKW, KOTOPbLIX Y Hac
fonblue NonoBuHbI. [lovyemy-To cuntTaeTcs, 4YTO nobble OrpaHUYeHns 34ecb NpOoTMBOPEeYaT MUPOBOM npakTuke. Ho He
WCKINIOYEHO, YTO 3a pyDexxoM Takas NonbITka BCTPETUT Kyaa 6onbLue NoHMMaHus, YeM Yy MECTHbIX "akcrnepToB".

CKAXEM, "Bbasenb llI" nnwb pekomeHayeT, 4Tobbl B 6aHke He MeHee 50% BO3HarpaxxgaeHuin HauYnMCnsnocb B HeUK-
cvpoBaHHON opme, a BOHYCbI KOPPEKTMPOBANUCh, OTKIagbiBanunck, a NpyM HE0O6XO0AUMOCTU — OTMEHSNIUCH B 3aBUCUMO-
CTW OT pe3ynbTaToB AeaTenbHOCTM baHka. Ho B psage cTpaH nocne pmMHaHCOBbIX KpU3MCOB K CUCTEMaM CTUMYNMPOBaHMUS
B (pbmHaHCcOBOM cekTope Obinm NpeTeH3umn nocepbesHee. Tak, B EC no TpeboBaHusam EBponerickon cnyxbbl 6aHKOBCKOro
Hagsopa (EBA) c 2014 r. npeMuanbHble COTPYAHMKOB OAHKOB OrpaHW4yeHbl MX FO4OBbIM OKMagoM. B MckniouMTenbHbIX
crnyyasix n ¢ ogobpeHnst akumoHepoB BOHYC MOXET MPeBbICUTb (PUKCUPOBAHHYIO YacTb BO3HarpaxaeHus B 2 pasa Hanbo-
nee BbICOKOOMNMa4nBaemMbiM COTpPyaHUKaM ¢ obwmm 3apaboTtkom 6onee 500 Tbic. eBpo nnu Tem, Yer 6oHyC npesbilaeT
75 TbIC. €BpO U 75% dmkcmpoBaHHOM 3apnnaThbl.

B Poccumn B 2014-2016 rr. ToxXe genanucb MOMNbITKM 3aKOHOO4ATENbHO OrpaHMyYnTb BOHYChI KMHOYEBbLIX MEHEIKEPOB
6aHkoB. Perynaropam npuxogutcsa pearnpoBaTb Ha BO3MYLLEHME OOLLECTBEHHOCTU TEM, YTO rocyaapCTBa BbIHY)XAEHbI
TpaTUTb MUNNMapabl €Bpo M3 GOMKeTa Ha cnaceHne KpuancHblx 6aHkoB. HO okasanock, YTO orpaHnyYyeHus nerko ob6xo-
OATCA: OOCTATOYHO YBENUUUTL (PMKCMPOBAHHbLIN OKMag u pasHoobpasnTb CTPYKTYpy HagbaBoOK M CTUMYMUPYHOLINX Bbl-
nnar.

TPYOHO cnoputb ¢ Te3nMcom o ToM, 4YTo "B GaAHKOBCKOW cucTemMe 3apnnarta AofkHa ObiTb 3apaboTaHHon". HyxHo
NVWb NpaBUIbHO BbIOpaTh KPUTEPMM OLEHKM 3TMX 3apaboTkoB. B MMpoBOWM npakTvke MoOTMBaUMs TOM-MeHeOXMeHTa
peaKo MPUBA3BIBAETCA UCKMOYUTENBHO K Mpubbinv. OObIMHO 30ech UCNonb3yeTcsa Lenbid KOMNekc nokasartenen. Ho
3a4acTylo OH CTPOUTCHA TakK, YTO BOHYCbl MOXHO MOMYYUTb 3a CIIULLIKOM PUCKOBaHHbIE onepauuu, a TO U NPy Hanu4um
yObITKOB.

3APYBEXXHbIX BnagenbueB yaMBWT He CTOMbKO MOMbITKA 3aKOHOA4ATENbHO OrPaHNYUTbL 3apaboTky Ton-MeHeaXepoB
0©aHKOB, CKONbKO UX HEaO4EeKBaTHOCTb B HaLleWn cTpaHe (PyHKUMOHany u npodeccmoHanbHbiM JOCTMXEHMAM GaHkmpoB. B
BGONbLUMHCTBE CTPaH NPMBLIKIM, YTO rMaBbl KOpnopauun, B T.4. 6aHKoB, 3apabaTbiBaloT BO MHOMO pa3 bornblue, Yem Mu-
HUCTPbI U NPE3NOEHTLI, HE TOBOPS YXKE O PAOO0BbLIX TPYXEHMKaX. XOTS aBCTPUMACKME UITM POCCUACKME aKLWOHEpPbI MOrnu
Obl coobpasnTb, YTO ecnu KX "Ao4vka" HaxOAMTCS B OpUCOUKLMK, rae rogosBwuHa Benvkon OkTsabpbckon pesonounm —
rocy4apCTBEHHbIV NpasgHuK, TO NPUAETCS yBaXaTb OEpexXHO XpaHUMbIe Yy Hac TpaauumMy YPaBHUMOBKM U pacKynavvBa-
Hus. Komy-To 13 pykoBoguTenen 6enopycckmx govepHux GaHKoB, BO3MOXHO, MOMOXET 3arpaHuua: CpaBHUTENbHO He-
CNOXHO 0hOpMUTE TaM BO3HarpaaeHus 3a Kakue-nmbo dopMarnbHble MOCTbl UM yCnyrn. A BOT AN OTEYECTBEHHbIX
rocbaHKoB orpaHuyeHne 3apaboTKOB PYKOBOAMTENEN U BEAYLLMX CNEeLNanMcToB MOXET CTaTb Cepbe3HON yrpo3on. Hantu
BbICOKOKBaNM@OUUUPOBaAHHbIX CMELManMCcTOB CTaHeT TpyaHee, a CokpalleHue CBOMX LOXOA0B KOe-KTO MOMbITaeTCa KOM-
NMeHCMpoBaTb HE3aKOHHBIMK criocobamu.

M3bexaTb paccrnoeHns 4OXOAOB MpW HanmuumMm Aaxe HebOnblIOW A0MM YacTHOro CekTopa HEBO3MOXHO. [oaTomy y
BMacTen ecTb 2 BapuaHTa: co3gaTb YCroBuS AnS "noararmBaHus” 3apaboTKOB OCHOBHOW MacChbl HaceneHus Ha 6onee
BbICOKUI YpOBEHb NNB0 "HaesxaTtb" Ha 6oraTbiX C MOMOLLBI OFpaHUYEHNIA U JONONTHUTENBHBLIX HANoroB, YTo6bl MUHUMUK-
31MpoBaTb HEPABEHCTBO. 3aMeTMM, YTO COLMONIOrM4YecKMe UccrneaoBaHus NokasbiBaloT: TEPMMMbIM SBNAETCH HEPABEHCT-
BO, npu kotopom 20% Hamnbonee coctoATenbHbIX Nogen B 1.5 pasa 6oraye cpegHero ypoBHs. Y Hac e, No AaHHbIM
BbenctaTa, K0adULMNEHT [DKMHN (MHOEKC KOHLUEHTpaLmMM JOXO0A0B), HAaNpoTuB, cokpaTtuncsa ¢ 0.285 B 2012 r. go 0.279 B
2016-m (ans cpaBHeHus: B Poccun oH cocTtaensieT 0.4) 1 Bpsi4 N CUNBHO yBENWUUICS B Tekyllem rogy. [pn aTom ecniun
HauncneHHas cpefHemecsiyHasi 3apnnaTta paboTHMKOB (pbMHAHCOBOro cekTopa B nocnegHve 7 net HemameHHo B 1.7-1.8
pasa npeBbIlaeT cpeaHepecnybIMKaHCKUA YpPOBEHb, TO B MPOMBILLSIEHHOCTU 3TO MpPEBbILEHNE cokpaTunock ¢ 9.7 0o
2.5%, B cTtpoutensctee — ¢ 22.8 oo 1.9%, a B cekTope rocyaapCTBEHHOro ynpasneHus nocne cnaga B 2011-2013 rr.
BepHynaco K 22%.

MoaTomy BOMHa HapoOHOro rHeBa NPOTUB "KMPHbIX KOTOB" N3 GAHKOBCKOW NOABOPOTHM BEPOSiTHA He Oornblue, Yem B
OTHOLLUEHMM KyNatoLMXCA B Nbrotax anTULLHMKOB (Y KOTOPbLIX CpeaHss 3apnnarta BTPOE Bbille cpeaHepecnybrnnkaHCcKon)
UNN HavyanbCTBa, 3KOHOMMUYECKAs NONUTMKA KOTOPOro HE NO3BONSAET XOTb HEMHOTO "GapcTBoBaTh" BonbLUer YacTn Hace-
neHusi. benopycckue HanoronnaTenbLWMKM MOTYT NUWb HabnoaaTte, Kak UX OEHbMU PEerynspHO TeKyT Yepes3 OlomkeT Ha
crnaceHme rocbaHKoB, KOTOPbIE CaMu rogamMu NepekadmnBaloT 3TU XXe OEHbIM B NpoBarbHble rocnporpaMmmbl. Ho 6GuaHec-
MEHbl U OMpEeKTopa NPeanpusiTUin XOpoLLO MOMHSAT, YTO NMoKa B pearibHOM CekTope npubbinb "cbedanach” OrpoOMHbIMMU
NpoueHTaMmn Mo KpeauTam, SIBHbIMW U CKPbITbIMWA KOMUCCHUAMU, Ha ynvuax MuHCKa pocnm pocKoLlHble oduckl 6aHKoB.
Korpa xe OeHexXHo-KpeauTHasi MonuTMKa U3MeHUnach, ee XeCcTKoCTb Bomblle BCEro OLyTUNM NPOMbILLNEHHOCTb, CTPOU-
TEenbCTBO M TOProBrisl. Tak YTO MHOMMM MOHPaBUNOCh 3asdBneHne rnasbl FOCyaapcTBa 0 HEOBXOAMMOCTH 3acTaBUTb BaHKM
pabotaTb Ha 6naro HauMoHanNbLHOW 3KOHOMUKN U pa3paboTaTb YETKY0 CUCTeMYy onnaTtbl Tpyaa 6aHKkuMpoB — cnpasennu-
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BYIO 1 paboTaloLLyto No-4yenoBeyeckn. MHble yxxe pasMedTaniucb, YTo 3a CTOMb KPacuBbIM NO3YHroM MnocrieqyeT KOHKpeT-
HOE CMsIrYeHve YCIOBUIA Bbigaun KpeauTOB M OKasaHusi ApYrnx oMHaHCOBBIX YCIyT.

6. Haw nporHos Ha gekabpb

o ctabunbHoro Kypca 6enopycckoro pyonsi 1 pekopgHO HU3KOW noTpebutensckon uHpnauum 6numsok K 3aBeplue-
Huo. OXxnaaTb, YTO CHOPMMPOBABLLMECH TEHAEHUUN B 3KOHOMMKE M (DUHAHCaxX HapyllaTcsl 3a OCTaBLUMECs OO0 KOHua
roga gHu, He npuxogutcs. XoTs HebonbLIOK CIOpNprU3 CO CTOPOHBI Kypca Aonnapa Bo3MoxxeH. Co BTOPOW MOMOBUHbI OK-
TAOPS NpakTUYecKn exeaHEBHO "3eneHbln" yKpennsaeTcsi oTHOCMTENbHO Benopycckoro pyons. He ctan vckmoveHnem u
OeHb OKOHYaHuA paboTbl Hag HOAGpbCkMM HOoMepoM "Hdodokyca": Ha 4.12. — 2.0114, a Ha 5.12.— 2.0227 pybnsa 3a
aonnap.

Takaa gnHamuka He No3BONWUT BLIMNONMHUTL nopydyeHue A. JlykaweHko npasutenbcTBy Ha 2017 r. NO MNOBLIWEHUIO
cpenHert 3apnnatbl 4o $ 500 gaxe ¢ y4eToM AekabpbCkux npemuanbHbiX BeinnaTt. ObellaHHbIX OprebIBOOB, ECTECTBEH-
Ho, He nocrneayeT. Kak y ToBapuiwla CtanuHa He GbIno gpyrux nucaTtenen, Tak y rnaBbl 6€nopyccKkoro rocyaapcrsa Het
OPYrMX MUHUCTPOB. Peub, pasymeeTcs, WAET HE MPOCTO O MEPCOHax, a O PYKOBOAMTENSIX, HE TOMbKO MMEKLLMX cobCT-
BEHHOE MHEHWE, HO U CMOCOBHbIX ero oTCTanBaTb.

Cyasa no oMHaHCOBOW CTaTUCTUKE, ONyONMKoBaHHOM HaubaHKoM B KOHLE HOSOPS, HaYMHAKT NOCTENEHHO CObIBATLCS
onaceHusi aHanMTUKOB MO MOBOAY pOCTa AeBanbBaLMOHHBIX OXuaaHui B Genopycckom obuiectBe. A COrnacHo 3aKoHy
TomcoHa, TO, YTO FOAM CYUTAOT pearibHbIM, UMEET pearbHble NocneacTBUs. ATOT 3aKOH NEXMT B OCHOBE MexaHu3ma
TakK Ha3blBaeMbIX "CamMoCObIBalOLLMXCS NPOrHO30B". He NCKMoYeHo, YTo yXKe B Aekabpe Mbl CTaHEM CBUAETENAMU Havyana
€ero 3anycka.

Om pedakyuu:

YBaxaemble untatenu! Bbl TONbKO YTO 0O3HAKOMUIUCHL C oMepeaHbIM HomepoMm "MHgogokyca” 3a 2017 .
Pepakuns 6yget BecbMa npusHaTternbHa 3a nobble NpeanoxeHns N 3aMeyaHns, KOTopble MOXHO OTNPaBuUTb No agpecy:
iiseps@iiseps.org; iiseps.iiseps@gmail.com

© HNC3IW (BunbHioc), 2017



mailto:iiseps@iiseps.org
mailto:iiseps.iiseps@gmail.com

